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NAHPO®OPIEZ IN'A AYNHTIKOYZ ENMENAYTEZ

To TTapodv evnuepwTIKO OeATIO («EvnuepwTikG AeATion 1 «EA») 10xUelI povo e@doov auvodeleTal aTTd
10 TeAeuTaio éviutio «Eyypago Baaikwv MNMAnpogopiwvy» («KID»), Tnv TeAeuTaia eTrola €kBeon Kkai
TNV TeAeuTaia e€aunviaia ékBean, €av auTr dNUOCIEUTNKE PETG aTTO TNV TEAEUTaia €TAOIA €kBeon. Ta
£yypaga autd atroteAolv avattéoTTaaTo TURAPA Tou TTapdévtog EA. Xtoug duvnTikoug £TTevouTég Ba
xopnynOei n TeAeutaia €kdoon Tou «KID» IKavd Xpovikd didoTnua TPV atrd TNV TTPOTEIVOUEVN
0160eon pep1diwv Tou Apoifaiou Kepahaiou Alpha (LUX) Global Funds (to «Apoifaio KegdAaio»).

Kd&Be aAANn oikovopikA TTAnpogopia oxeTiké pe 1o Apoifaio KepdAaio r Tnv Etaipeia Aiaxegipiong,
OTTWG gival o TTEPIOBIKOG uTToAOYIoHGG TG KabBapng agiag evepynTikoU («KaBapr Agia EvepynTikoU»)
avd Mepidio yia kd@Be Zeipd kaBe YTtro-Apoifaiou KegaAlaiou, ol Tiuég didBeong, eEayopdg Kal
METATPOTTAG MepIdiwv Kal TUXOV avaoToAn TNG atroTipnong Twv Mepidiwy, Ba diatiBetal aTnv £€0pa
Tou Popéa Aloiknong.

To mapodv EA dev atroTeAei Tpoo@opd i TpoTacn didBeong pepIdiwy (Ta «Mepidiay») Tou Apoiaiou
KegpaAaiou Tpog o1ToI0dATTOTE TTPOCWTTO O OXEON WE TO OTTOIO N OXETIKN TTPOCQOPA ) TTPOTACH €ival
TTapdvopn, Kal o€ OTTOIAdATIOTE XWEA OTNV OTToia avTioToIXn TTPOCPOPA ) TTPATACN £ival TTApAvoun
I OTNV OTIoi0 O TIPOCYEPWY 1 TIPOTEIVWV Oev €XEl OXETIKO Oikaiwpa. MAnpogopieg TToU Ogv
epiEXovTal oto TTapdv EA ) ota €yypaga TTou ava@EpovTal 0To TTapov Kal Ta OTroia gival oTn
0140gan Tou KoIvou, BewpolvTal PN €£0UaIodOTNPEVES KAl OeV TTPETTEI va AauBdavovTal uttoyn.

Evolapepduevol TTeEVOUTEG 01 OTTOIOI €XOUV OTTOIAONTIOTE ATTOPIO OXETIKA PE TO TTEPIEXOUEVO TOU
TapdvTog EA Ba rpétrel va atreuBuvBouv aTnv TpATTeda, ToV XpnUATIOTH, TOV SIKNYOPO 1 TOV AoyIoTH
TOUG } o€ GAAO avEEAPTNTO OIKOVOUIKO GUUBOUAO.

O1 pepidiouyol €xouv SIKaiwPa va dIaTUTTWVOUV avTIPPATEIS XWPIG Xpéwan, oTnV £TTionun YAwooa
N oe pia ammd TIG €TMioONUEG YAWOOEG TNG AVTIOTOIXNG XWPAG oTnv otroia diaTtiBevral pepidia. Oi
MEPIBIOUXOI PTTOPOUV €TTioNG va UTTORAAAOUV avTipprioeig aTa ypageia NG ETaipeiag Alaxeipiong
Kal/f) atreuBeiag oToug TOTTIKOUG Qopeig dIdBeong Kal/f QOPEIG TIANPWHUWYV TNG AVTIOTOIXNG XWPOG.

To Tapdv EA ptropei va peta@pacTei ag GAAEG YAWOOEG. TNV TTEPITITWAN TTOU UTTAPXEI OTTOIAdATTOTE
avTipaan PeTagu Tou ayyAikoU EA kal otmoiaodnmoTe PHETAPPACS Tou, Ba uttepioxUel TO ayyAiko
KEipEVO, eKTOG av opileTal AAAWG aTtrd Tn vouoBeaia TG xwpag atnyv oTroia diatiBevral Ta Mepidia.

Ta Mepidla exkTpoowTToUV adIaipeTa SIKAIWUATA OTTOKAEIOTIKA OTO €vePynTIKO Tou Apoifaiou
Kepahaiou. Aev ekTTpoowTroUV OIKAIWPOTA 1] UTTOXPEWOEIG, oUTE TeAoUv UTTO Tnv eyyunon,
oTroloo®ATTOTE KUBEPvNOoNnG, Tou Alaxelpiot) Emevduoewyv, Tou OepatopuAaka, TG ETaipeiog
Alaxeipiong (6TTw¢ opileTal KATWTEPW) 1 OTTOIOUBATTOTE AAAOU QUOIKOU 1 VOUIKOU TTPOCWTTOU.

H emévduon oto Apoifaio KepdAaio evéxel KivdUvoug, HeTa§U AAAwWYV ToV KivBuvo atmTwAEIag
KepaAaiou.

Aev €xel E0uaiodoTNBEl 0TTOI00dNTTOTE POopPEag dIABEaNG, EKTTPOCWTTOG, TTWANTAG 1 GAAO TTPOCWTTO
va TTapdaoxel TTAnpo@opieg f va TTpofaivel o€ dNAWCEIS TTEPAV OCWV TTEPIEXOVTAl OTO TTapdv EA Kkai
oTa £yypa@a TToU ava@EéPOVTal O AUTO O OXEON WE TNV TTPOCPOPA TTOU TTPORAETTETAI OTO TTAPOV.
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KaBe oxetikq TAnpogopia 1 OnAwaon Oev TpETEl va  AQUBAveETal UTTOWN WG  VOMIHWG
€€ouaIOdOTNUEVN.

H diavoun Tou EA kai/] Tng Tpoa@opds kal didBeong Twv Mepidiwv e opIouévEG XWPES A O€
OUYKEKPIPEVOUG ETTEVOUTEG EVOEXETAI VA UTTOKEITAI OE TTEPIOPICHOUG ] VA ATTAYOPEUETAI ATTO TO VOUO.

H Eraipeia Alaxeipiong ytropei, katd mnv amoAuTn SIOKPITIKN) TNG €UXEPEIA KAl CUPQWVA HE TIG
IoxUouaeg diatdéelg Tou EA, Tou kavoviopou Asitoupyiag («Kavovioudg Asitoupyiag») kar KaBe dAAn
IoxUouca Oidragn, va apvnBei Tnv karaxwpnon otolacdAToTE pETARiBaong oto MnTpwo
MepidioUxwv (6TTwg opideTal kKatTwTépw) Tou Apoifaiou Kepahaiou ) va eEayopdaoel UTTOXPEWTIKA
otroladnmoTe Mepidia Ta otroia £xouv atrokTnOei Katé TTapdpacn Twv dlaTdfewv Tou TTApovTog EA,
Tou Kavoviopou Agitoupyiag ) oTroioudnTToTe VOUOU.

To di0iknNTIKG cupPBouAio Tng Etaipeiag Alaxeipiong («AioiknTikd ZuuBoUAioy) €xel AaBel 0Aa Ta
eUAoya PETPO TTPOKEIUEVOU va BIac@AAIoTE OTI O TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TTAPOV Eival
aAnBeic kal akpiBeic amd k&Be ouciwdn Atmown Kal 6Tl OEV UTTAPXOUV TTAPOAEIYEIS OTO TTAPOV Ol
otmroie¢ Ba kaBioToUuoav TTAPATIAAVNTIKO TO TTEPIEXOUEVO TOU, €iTE WG TIPOG TA OTOIXEIA TTOU
TTAPEXOVTAI EITE WG TTPOG TIG ATTOWEIG TTou eK@padovTal. To AIOIKNTIKO ZuuBoUAio avaAauBdavel Tn
OXETIKA €UBUVN.

ATToTEAE UTTOXPEWGN OTTOIOUBHTTOTE TTPOCWTIOU TO OTI0I0 £XEl TNV KATOXA Tou To TTapdv EA kai
OTTOIOUBATTIOTE TTPOCWTIOU TO OTTOI0 £MOUNET va avaAdpel Mepidia va evnuepwBei die€odIkd Kal va
TNPEei 6AoUG TOug I0XUOVTEG VOUOUG Kal KAvovIouoUg TwV avTioToixwv xwpwv. O1 emmevoutég Ba
TTPETTEI VO eVNPEPWOOUV Kal va AdBouv KATGAANAEG cUPPBOUAEG 0 oxéon Pe VOUIKA ¢nTAUATA TTOU
oxetiCovtal Pe @opoAoyikd Béuata, ouvaAAaypaTikoug TTEPIOPITHOUG Kal/f) XpnUATIOTNPIOKOUG
TTEPIOPIOPOUG TTOU EVOEXONEVWG ICXUOUV BUVAEI TNG VOPOBECiag oTn XWpa KAToIKiag i UTTKOOTNTAG
TOUG, OXETIKA YE TNV avaAnyn, ayopd, katoxn, aviaAlayr, e€ayopd ) d1dBson Mepidiwv.

Me Tnv em@UAagn pntAg avTiBeTng diIATagng, yia Toug OKOTTOUG Tou TTapovTog ws Epydoiun Huépa
vogital omroladATToTE NUépa Tng eBdopddag katd Tnv oToia €ival AVOIKTEG Ol TPATTE(EG TOu
Nougeppoupyou, e€aipoupévng TnG 24ng kai 31ng Aekeufpiou.
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1. AOMH TOY AMOIBAIOY KE®AAAIOY

To ApoiBaio KepdaAaio gival opyaviouog cUANOYIKWYV €TTeVOUTEWV O€ KIvNTEG agieg («OZEKA») TTou
£x€l ouaTadei UTTO TN Yop@r] auoiBaiou kepaAaiou («fonds commun de placement») cUu@wva e TO
TunAua | Tou Népou NG 17ng Aekepppiou 2010 Trepi Opyaviopwyv ZuAAoyikwy Etrevouoewv (« Nouog
NG 17 AekepBpiou 2010») o otroiog PeTépepe oTnv €BvIK vopoBeaia Tnv Odnyia 2009/65/EK (61Twg
TpotrotroiiBnke pe Tnv Odnyia 2014/91/EE) yia Tov cuvTovioud Twv VOUOBETIKWY, KAVOVIOTIKWY KAl
OIOIKNTIKWY OI0TALEWY OXETIKA UE OPICPEVOUG OPYAVIOPOUG GUAAOYIKWV ETTEVOUCEWY OE KIVNTEG

agieg.

To ApoiBaio KepdAaio teAei uttd 1n diaxeipion tng Etaipeiag Alpha Asset Management AEAAK.
(«ETaipeia  Alaxeipiong») oUp@wva PE TO Kavoviopd Aeimoupyiog Tou Apoifaiou Kegalaiou
(«Kavoviouog Asitoupyiag»), o otroiog T€Bnke o€ 10U atrd Tig 9 MapTtiou 2017 kai ETTIKQIPOTIONONKE
omic 30 Amrpidiou 2018. O Kavoviouoég Aeitoupyiag éxel uttoBAnBei oto Mntpwo Eptropiou kai
Etaipiov Tou MeydAou AoukdTtou Tou Aougepolpyou, 6TTOU UTTOPEl Kaveig va AdBel yvwaon Tou
TTEPIEXOUEVOU TOU Kal va AdBel avtiypaga. Koivotroinon oxeTika We Tnv utrtoBoAr Tou Kavoviouou
Aerroupyiag dnuooieuTnke apyikd oto Recueil Electronique des Sociétés et Associations (RESA) Tou
Mntpwou Eptropiou kai ETaipiwv Tou Aouepuoupyou aTig 13 depouapiou 2018.

Ta Tepiouoiaka oToixeia Tou Apoifaiou Kegahaiou diakpivovral ottd ekeiva Tng Etaipeiog
Alaxeipiong kai erropévwg 10 Apoifaio KepdaAaio dev euBUveTal yia TIG UTTOXPEWOEIS TNG ETaipeiag
Alaxgipiong.

To AuoiBaio Ke@dAaio atroteAei adlaipeTo gUVOAO TTEPIOUCIOKWY OTOIXEIWY TA OTTOIQ KATEXOVTAI ATTO
KoIvou Kal dlayeipifovTal TTpog OQEAOG TWV TTPOCWITTWY TTOU £XOUV adIAipeTO dIKAiWPA CUYKUPIOTNTAG
€11 auTWV Kal €T Twv £€06dwv Tou ApoiBaiou KepaAaiou («Mepidiouxoi»). Or Mepidiouxol éxouv ica
Kal adlaipeTa dikaiwpara ouykupldtnTag €1 OAwv Twv OToIXEIwY evepynTikoUu Tou ApoiBaiou
Kegahaiou, avahoyikd TTpog Tov aplBud Twv Mepidiwyv TTou Katéxouv Kal Thv avTioToixn Kabapr Agia
EvepyntikoU Twv Mepidiwv Toug. Ta dIKaiwpaTa autd evowpatwvovTtal ota Mepidia Ta oTroia ekdidel
n Etaipgia Alaxeipiong. O Kavovioudg Aciroupyiag dev TpoRAETTEI TNV GUYKANCTN GUVEAEUCEWY TWV
MepidioUxwv.

To Apoifaio KepdAaio €xel cuotaBei uttd Tn popen “umbrella fund”, TTou onuaiver 6T atroTeAciTal
at1rd TOUAdYIOTOV £va UTTO-apoIBaio KEPAAaIo (e auAAoyikd Ta «YTTo-ApoiBaia KepdAaia» kai
€KaoTO pepovwpéva To «YTTo-ApolBaio KepdAaio»). KaBe Ytro-AuoiBaio KegpdAaio avTioTolxei o€ éva
XOPTOPUAJKIO TO OTTOIO TTEPIEXEI DIAPOPETIKA OTOIXEIO EvEPYNTIKOU Kal TrTadnTikoU. Ta SIKAIWUATA TwV
HEPISIOUXWV KAl TTIOTWTWYV OXETIKA YE éva YTro-ApoiBaio Ke@dAaio ) Ta oTroia £Xouv TTPOKUYEl O€
oxéon e mn dnuioupyia, Asitoupyia i ekkaBdpion evog YTro-Apoifaiou Kepalaiou trepiopifovTal oTa
TTEPIOUCIAKA OToIXEia Tou YTro-Apoifaiou KegpaAaiou, ye Tnv €m@uUAagn avtiBetng didtagng tou
Kavoviopou Acsitoupyiog 1 Twv KATAOTATIKWY TOU €yypaewy. Ta TTEPIOUTIakd oTolxeia Tou YTro-
ApoiBaiou KegpaAaiou O1aTiBevtal aTTOKAEIOTIKG yIa TNV IKAVOTTOINON TwWV OIKAIWUATWY  TWV
ETMEVOUTWV O€ ax€on PE TO ev Adyw YTro-ApoiBaio Ke@dAaio kal Twv SIKAIWUATWY TWV TIOTWTWY TWV
oTroiwv ol aflwoelg £Xouv TTpOoKUWEl 0 axéon Pe Tn dnuioupyia, AsiToupyia i ekkabBapion Tou
ouykekpipgévou  Ymro-Auoifaiou  KegaAaiou. TMa Toug oOKoToUG Twv OxEoewv HETAEU Twv
MepidioUxwv, k@Be Yto-ApoiBaio KepdAaio Ba Bewpeital wg EexwpioTh ovrdtnTa. H KaTOX €vOG
Mepidiou YTro-Apoifaiou KepaAaiou mmapéxel otov Mepidiouxo 1o dikaiwpa va diagopoTroindei n
eMEVOUCH TOU Ot OAO TO €UPOG TWV KIVATWY OIWV TTOU KATEXEI TO OUYKEKPIYEVO YTTO-ApoiBaio
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KepdAaio. Ta Ytro-ApoiBaia KepdAaia evoéxetal va €mOILWKOUV TTAPOUOIOUG I OIaQOPETIKOUG
€TTEVOUTIKOUG OKOTTOUG Kal VA £QapUOlouV TTAPOMOIES 1) DIAPOPETIKES TTONITIKEG.

H Etaipeia Alaxeipiong ytropei va ekdwaoel Mepidia o€ dIAQopeg GEIPES (CUYKEVTPWTIKA Ol « ZEIPECH
Kal KGOt pia fexwpioTd n «Zeipdy») oe KABe YTmo-Apoifaio KepdAaio, o otroieg éxouv: (i)
OUYKEKPIPEVN TTOAITIKN TTpounBelag d1dBeong Kal e€ayopdg, f/kai (i) ouykekpipévn TTOAITIK apoIBAg
diaxeipiong f/kar cupBouAwv diaxeipiong B/kai (iii) SloQopPETIKEG aOIBES dlavopng, eEuTTnPETNONG
MepidioUxwv i GAAEG apoIBEG r/kai (iv) DIAQOPETIKEG KATNYOPIEG UTTOWAPIWY ETTEVOUTWV Il QOPEWV
diavopng n/kar (v) dla@opeTikA TTONITIKA avTioTdBuiong kKivouvwy A/kal (vi) oTroladntote GAAa
XOPOKTNPIOTIKA Ta oTToia TTpoadlopiovtal eEKAaToTe atrd To AIOIKNTIKO ZUPBOoUAIO.

O1 Tpodiaypa@ég KABe YTro-Apoifaiou Kegahaiou Kal Xeipdg TTOPATIBEVTOI OTO OXETIKO ONUEIO TOU
EvtUtrou MAnpogopiwv Twv YTtro-ApoiBaiwv KepaAaiwv (evotnta 16 Tou mapoviog EA) («Eviutto
MAnpogopiwv Tou YTro-ApoiBaiou KepaAaiouy)

H Etaipeia Alaxeipiong umopei va ammo@acioel otmmotedAmore Tn dnuioupyia mepaitépw YTro-
ApoiBaiwv KepaAaiwy Kal TTepaITépw ZEIPWY, GTNV OTTOIA TTEPITITWAON ATTAITEITAI TPOTTOTTOINGN TOU
EvnuepwTikoU AeAtiou Pe TNV TpocBAKN f evnuépwan Tou avTioTolxou Evrutrou MAnpogopiwyv Tou
YTro-Apoifaiou KegpaAaiou.

To evnuepwpévo kal Tpotrotroinuévo EA dev Ba koivotroinBei atoug uttdipyovreg Mepidiouxoug, Trapd
MOVO OTO PETPO TTOU agopd TNV avaAnwn Mepidiwv Twv ev Adyw YTTo-Apoifaiwv Ke@aAaiwv.

2. AIOIKHZH, AIAXEIPIZH KAI AIANOMH TOY AMOIBAIOY KE®AAAIOY
2.1. Etaipeia Alayeipiong

To Apoifaio KepdAaio TeAei ummd Tn Slaxeipion PIag VOUIiNwG €EouciodoTnuéVNG Kal VOUIKG
pubuIopevng eAAnVIkig Etaipeiag Alaxeipiong, tTng ALPHA ASSET MANAGEMENT A.E.AAK,, n
oTT0i0 SPACTNPIOTIOIEITAI OTO GUYKEKPIUEVO TOPED OTA TTAITIO TNG EAEUBEPNG TTAPOXAS UTTNPEDIWY,
Ox1 uévo o€ oxéan PE TO ouyKeKpIPEVO Apoifaio KepdAaio aAAG kal o€ oxéan pe dAhoug OZEKA. H
Etaipeia Alaxeipiong Aeiroupyei aup@wva e Tnv Odnyia 2009/65/EK. Ta oToixeia evepynTikou Tou
ApoiBaiou KepaAaiou diakpivovTal amméd ekeiva Tng ETaipeiag Alaxeipiong.

H Etaipeia Alaxeipiong TeAei uttd Tnv emmoTTEia TNG appodiag eEAANVIKAG ETTOTITIKAG apxng (EmTpotA
Kepahaiayopdg - «EK»).

To karaoTariké Tng Etaipeiag Alaxeipiong dnuoaielTnke yia TpwTtn opd oTig 5 OkTwRpiou 1989. H
Etaipeia Alayeipiong ouotdBnke yia adpioTn Xpovikr didpkeia pe okotrd Tn diaxeipion OZEKA.

2upewva pe Tnv Odnyia 2009/65/EK n Etaipeia Alaxeipiong eival utretBbuvn yia Tn ouAlloyikhA
diaxeipion Tou xapTo@uAakiou Tou Apoifaiou KegaAaiou (diaxeipion, diaxeipion €mmevoUuoewy Kai
01a6¢eon).

Me tnv em@UAagn Twv TTEpIopIcuWY TTou TiBevTal otnv Odnyia 2009/65/EK, n Etaipeia Alaxeipiong
€€l OIKaiwpa va ekXwpei To oUVOAO ) PEPOG TWV KABNKOVTWY Kal appodIoTATWY TNG O€ TPITOUG, UE
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OIKN TNG €uBUVN Kal €AEYXO Kal JE TN GUVAIVESHN Kal UTTO TNV €TTOTITEIQ TOu Apoifaiou KegaAaiou Kal
ToU AloIKNTIKOU ZuuBouAiou.

MoAimikA Atrodnuiwong

H Etaipeia Alaxeipiong epapudlel TTOAITIKA atrolnpiwong n oTroia cuvadel e TNV ETTIXEIPNUATIKN TNG
OTPATNYIKA, TOUG OTOXOUG, TIG QiEC KOl TO OCUPQEPOVTA TnG KAl TTPOAYEl TNV OCUVETH KOl
atroTeAeoUATIKA dlaxeipion Kivouvwy. Etriong, n ev Adyw tmoAITikA ammolnuiwong &ev evBappuvel ThV
avAAnyn UTTEPUETPWYV KIVOUVWY, N OTToia dEV OUVADEI PE TO TTPOPIA KIVOUVOU Kal TOUG KAVOVEG 1) Ta
péoa AsiToupyiag Twv Ke@aAaiwv TTou diaxeipiCetal n Etaipeia Aiaxegipiong.

levikd, n TTONITIKA ammolnpiwong TTEPIEXEI aToIXEia OTABEPAG Kal KUPaIVOPeEvNG atrolnuiwong, Ta
oTT0i0 CUVOEOVTAI TOOO E MEMOVWHEVEG HEAAOVTIKEG ATTOOOCEIG OO0 Kal JE TN BILCIUN AVATITUEN TNG
Etaipeiag Alaxeipiong.

H 1ToAimikr) ammolnuiwong avravakAd Toug otoxoug Tng Etaipeiag Alaxeipiong yia cwaoTh €TAIPIKA
OlakuBépvnon Kal yia PBIOCIUN Kal JOKPOTTPOBeoUn Kepdogopia Twyv €TEVOUTWY. H TTOAITIKNA
ammolnuiwong €xel oxedIAOTEN KAl UAOTTOIEITAI E YVWHOVA:

- Tnv evepyd uttOOTAPIEN TNG OTPATNYIKNG Kal Twv OTOXWV TnG ETaipeiag Aiaxeipiong,

- Tnv gvioxuon TnG avraywvioTIKOTNTAG TNG ETaipeiag Alaxeipiong oTig ayopég OTIG OTTOIEG
auTr dpaaTNPIOTTOIEITAI,

- Tnv mpocéAkuan, €ENIEN Kal diatApnon QIAGBOEwWY epyalouévwv e UWNAEG aTTodOCEIG, Kal

- Tnv emmiAuon Tuxév ouyKpoUOoEwV CUPQEPOVTWY. IMNa To okoTTd auTo, n Etaipeia Alaxeipiong
EQAPPOCEl KAl  UAOTTOIEI IO OTTOTEAEOMATIKN)  TTONITIKF  dlaXEipiIong  OCUYKPOUOEWV
OUPQEPOVTWV.

21a0epd Kal Kupalvépeva oTolxEid OUVOAIKAG atrolnpiwong ouvdudlovTal aTTOTEAECUATIKG, PE TA
oTaBepd OTOIXEID VO EKTTPOOWTIOUV IKAVO TTOOOCTO TNG OUVOAIKAG atrolnuiwong waoTe va
dlaoc@alifeTal euehiia oe oxéon Pe Ta Kupaivoueva atoixeia amolnuiwong, PETAtu GAAwV n
ouvatétNTa PN KOTABOAG  KUpaivOpevwy  aToixeiwv — amolnuiwong.  AfioAdynon g
QTTOTEAEOUATIKOTNTAG SIEVEPYEITAI GE TTOAUETEG TTAQITIO.

H ETtaipeia Alaxeipiong e@appodel moTd TIG TTONITIKEG aTTodniwang TTOU ava@EéPovTal AVWTEPW KATA
TPOTTO KAl O€ £KTAON TTOU OUVAdEl PE TO PEYEBOG, TNV €CWTEPIKN TNG OpyAvwan Kal Tn euan, 10
QVTIKEIMEVO Kal TNV TTOAUTTAOKOTNTA TNG SpaoTnPIOTNTAG TNG.

O1 apxég TnG TTONITIKAG atrolnuiwaong eTTavegeTalovTal o€ TAKTIKA Bdon Kal TTpoocapudlovTal oTo
d1apkwg EENIcOGUEVO KavoVIOTIKO TTAAiol0. H TTONITIKA atrolnuiwong €xel eykplBei atrd 1o AIOIKNTIKO
>upBoulio Tng ETaipeiag Alaxeipiong.

Evnuepwpévn olvown Tng TOAIMIKAG amolnuiwong Tng Etaipeiag Alaxeipiong avapraral gtov
I0TOTOTIO https://www.alphamutual.gr/el/i-etaireia-mas/kanonistiko-plaisio-kai-politikes.
AuTh TTEPIYPAPEl TOV TPOTTO UTTOAOYIOHOU TnNG aTrolnuiwong Kal Twv TTApoXWY, ava@épel Td
TTPOOWTTA TTOU gival UTTEUBUVA yIa TNV KATABOAR TNG aTToNHiwoNG Kal TWV TTAPOXWYV EVW TTEPIYPAPEI
€TTioNG TN 0UVOEDN TNG ETTITPOTTAG atTolNuiwong, d1Tou auTh ugicTartal. ‘Evrutrn ékdoaon TNG TTONITIKAG
atrolnuiwong d1aTtiBeTal Swpedv KATOTTIV AITAUATOG.
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2.2. Alaxeipiotig ETevdiocewyv

H Etaipeia Alaxeipiong ackei tn diaxeipion emevouoewyv n idia kal dev €xel dlopioel dIAXEIPIOTH
emmevouoewyv («AlaxelpioTAg Emevdloewvy) yia va ouvdopdauel atn diaxeipion Twv YTro-Auoifaiwy
Kepahaiwv. H Etaipgia Alaxeipiong propei katd tn SIGKPITIKA TNG euxEpeia va dlopiael AlaxeipioTh
Etrevdlocwv yia kaBe Ytro-Auoifaio KepdAaio yia va ouvdpduel atn dlaxEipion Twy MENOVWHEVWV
XOPTOPUAGKiWV.

O AiaxeipioTrig ETrevduoewy Ba ayopddel kai TTwAEi KivnTéG agieg o€ kaBnuepiv Baon, uttd Tov yevikd
EAeyxo aAAG kal pe TEAIKR €uBUvVN Tou AloIKnNTIKOU ZupBouAiou, kal Ba diaxelpifeTal GAAWG Ta aToIXEIa
evepynTikoU Twv YTo-Auoifaiwy Ke@aAaiwv oUP@wva PE TOUG €TTEVOUTIKOUG OTOXOUG, TNV
ETTEVOUTIKN TTOMITIKA Kal TOUG TTEPIOPIOUOUG TToU IoXUouv yia KaBe YTtro-Apoifaio KepdAaio, evw
MTTOPEl, JE TNV €yKpion Tou AIOIKNTIKOU 2ZUPBOUAIOU, va eKXwpPEei TO GUVOAO I HEPOG TWV OXETIKWV
€EOUCIWV Kal KOBNKOVTWYV ToU, TNV OTToia TTEPITITWAON Ba aTTAITEITAI TPOTTOTTOINGN TOU TTAPOvTOoG EA.

2.3. Ogparo@UAakag kai Popéag MAnpwpwv

H CACEIS Investor Services Bank S.A. evepyei wg Bepato@UAaKag Tou auoifaiou ke@ahaiou (€QeENS
0 «@gpaToPUAAKAG») cUPQWVA Pe TNV atmd 9 MapTiou 2017 cUuBacn TpaTTedag - BepaTto@UAaka Kal
QOpPEQ TTANPWHWY, OTTWG QUTH TPOTTOTTOIEITAI KATA KaIpoUGg (e@eEAG N «ZUpPacn Oeuyato@UAaka»)
KOl oUNQwva Pe TIG OXETIKES dlaTdelig Tng Odnyiag repi OZEKA.

H CACEIS Investor Services Bank S.A. gival eyyeypaupévn oto Mntpwo ETtaipiwv kai Eptropiou
(MEE) tou AougeufBoupyou (Ap. untpwou: B-47192) kai €xel ouoTtabei To 1994 pe Tnv emmwvupia
«First European Transfer Agent». Eival vopipwg adgiodotnuévn va dpacTnpIloTroleiTal O€ TPATTECIKEG
epyaocie¢ oupowva pe 10 Nopo Tou Aouepfoupyou TnGg 5Sng Atpihiou 1993 Trepi TOU
XPNUATOOIKOVOUIKOU KAGOOoU Kai €18IKEUETAl 0T QUAAELN TiTAwy, Tn dlaxeipion KeQaAaiwv Kal o€
OXETIKEG UTTNPETIEG.

O1 MgpidioUxol pmopolv KaToTTIv aITAPATOS OTa ypageia Tng ETaipiag Aiaxeipiong va avatpéxouv
oTnv 2Z0upBacn Oeuato@UAAKA, TTPOKEIMEVOU VA KATAVONOOUV Kal va AdBouv KaAUTEPN yvwon Twy
KaBNKOVTWY Kal UTTOXPEWOCEWY Tou OguaTto@UAaka.

1oV Ogpato@UAaka £xel avaTteBei n UAAgN f/kal N KATA TEPITITWON TAPNON TWV ApxEiwv, KabBwg
Kal n emaAfBeuon TNG KupIdTNTOG OTOIXEIWV evepynTikoUu Tou YTro-ApolBaiou Kegahaiou. O
Oepato@UAAKOG O@eiNel €TITTAéOV VA EKTTANPWVEL TIG UTTOXPEWOEIS Kal Ta KABAKOVTA TTou
TpoPAéTTovTal oto Mépog | Tou NOpou. Zuykekpipyéva, o Oepato@UAakag dlao@alidel Tnv
QTTOTEAECUATIKN KAl 0pBr TTapAKoAOUONOoN TWV TAPEIAKWY POWYV TOU KEPOAdiou.

2710 TTAQICIO TWV ETTOTITIKWY TOU KOBNKOVTWY, 0 OeuaToQUAAKAG:

0] Alao@alilel 611 n diaBean, €kdoan, emavayopd, e¢ayopd kal akupwaon Twv Mepidiwv Tou
ApoiBaiou KepaAaiou TrpayuaTtotroiolvtal cUPQwva Pe TNV IoxUouca €BVIKN vouobeaia Kal Toug
Kavéveg yia Toug OZEKA 1} Tov Kavovioué Asitoupyiag Tou Apoifaiou KepaAaiou

(i) Alao@aAilel 611 0 uTtoAoyIouog TNG agiag Twv Mepidiwy TTPAYUATOTTOIEITAI CUNQWVA E TOUG
Kavéveg yia Toug OZEKA kai Tov Kavoviopd Asitoupyiag Tou Apoifaiou KegaAaiou
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(iii) ExTeAei TIg 0dnyieg Tou Apoifaiou KepaAaiou 1 Tng ETaipiag Alaxeipiong mmou evepyei yia
Aoyapliaoué Tou ApoiBaiou KepaAaiou, eKTOG €av auTéG gival avTiBeTeg TTPog Toug Kavoveg yia Toug
OZEKA 11 Tov Kavoviouo6 Aeitoupyiag Tou Auoifaiou KegaAaiou

(iv) Alao@aAilel 0TI OTTOIOOATTOTE TiNUA TTOU TTPOKUTITEI aTTO TIG CUVOAAQYEG yia OToIXEia
evepynTikoU Tou Apoiaiou Ke@aAaiou kataBaAAeral TTpog 10 Apoipaio Ke@dAaio yéoa oTig ouviBeig
TTPoBeCpieg, Kal

(v) Alao@alicel 611 Ta é00da Tou Apoifaiou KepaAaiou diavéuovtal cUu@wva e Toug Kavoveg
yia Toug OZEKA kai Tov Kavoviopd Asitoupyiag Tou Apoiaiou KepaAaiou.

O OguatopUAakag Oev eKXWPEI Kapia atrd TIG UTTOXPEWTEIG Kal Ta KABAKOVTA TTOU avagEépovTal OTa
eddgia (i) Ewg (v) Tng TTapouoag diATagng.

ZUpoewva e TG dlaTagelg Tng Odnyiag epi OZEKA, o Oguato@UAakag dUuvartal, UTTO CUYKEKPIUEVEG
TTPOUTTOBETEIG, VO EKXWPNOEI NEPOG I} TO GUVOAO TwV UTTO GUAAEN OToIXEIWY evepynTIKOU fy/kal TNV
TAPNON TwV apxeiwv oe AvTammokpITéEG A TpiToug Bepato@UAakeg, OTTwWG auTtoi diopifovTal KaTd
Kaipoug. O1 uttoxpewoelg Tou Ogpato@uAaka dev £TTNPEAZoVTAl ATTO OTTOIAOATTIOTE TETOI EKXWPENON,
EKTOG €AV OpifeTal DIAPOPETIKA, KAl QUOTNPA EVTOG TWV OPiwV TTOU ETITPETTEI N vOuoBeaia.

KaT@Aoyog auTwv TwV aVTATTOKPITWV/TPITWY BedaToQUAGKWY OlaTiBeTal OTOV IOTOTOTIO  TOU
Ocparo@uiaka (https://www.rbcits.com/en/gmi/global-custody.page). O &v Adyw kardAoyog
eVOEXETAl va  emmKalpoTroleiTal  katd  Slaothpara. O  TAAPNG Katdhoyog pHeE  OAOUG  TOUG
QVTATTOKPITEG/TPITOUG  BepaTo@UAaKeg  diaTiBetal dwpedv  Kal  KATOTTIV - AITAUATOG AT TOV
Otparo@uAaka. O1 TTIKAIPOTTOINUEVES TTANPOQOPIEG OXETIKA PE TNV TAUTOTNTA TOU OguaTo@UAAKQ,
TV TTEPIYPAPH TWV KOBNKOVTWY TOU Kal TUXOV TTEPITITWOEIG OUYKPOUONG CUPQEPOVTWY TTOU
EVOEXETAI VA TTPOKUYWOUV, TIG ApuodIOTNTEG GUAAENG TToU avaTiBevtal atrd Tov OeaTtoQUAAKA, KaBWG
KalI TIG EVOEXOUEVEG GUYKPOUTEIG CUUPEPOVTWYV TTOU UTTOPEI va TTPOKUWOUV aTTd Ia TETOIO avabeon
givar  emiong d1aBéolueg  yio TOug  eTEVOUTEG  OTOV  IOTOTOTTO  TOou  OgpaTto@UAaka
(https://www.rbcits.com/en/who-we-are/caceis/disclaimer.page), kabwg¢ kal KatoTV AITAPATOG.
YTapxouv TTOANEG TTEPITITWOEIS KATA TIG OTTOIEG WUTTOPEI va TTPOKUWEI GUYKPOUGOT CUUQEPOVTWYV,
€I0IKA OTAV 0 OePATOPUAAKAG EKXWPEI TIG ApuodIOTNTEG UAAENG 1 OTAV EKTEAET ETTITTAEOV KaBriKovTa
yia Aoyapiaoud Tou Kepalaiou, OTTWG va TTapéxel UTTNpeaieg Tou gopéa dloiknong, Tou utrelbuvou
TAPNONG TOou uNTPWou pePIBIoUXWY Kal Tou @opéa peTaBifaong pepidiwv. lMpokeiyévou va
dlaguAdooovTal Ta cup@épovTa Tou Apolfaiou KegaAaiou kal Twv MepidloUxwyv Tou, KaBwG Kal
ASyoug cuppdpPPWONG PE TOUG IOXUOVTEG KOVOVIOUOUG, £XEl BECTTIOTET EVTOG TOU OegpaTo@UAaKa Hia
TTONITIKA KABWG Kal 1adIKaoieg yia TV TTPOANYN KATAOTACEWY OUYKPOUGNG CUNPEPOVTWY Kal ThV
TTapakoAouBnat| Toug étav TTPOKUTITOUV, JE KUPIO OTOXO:

a. Tov gvToTmopo Kai TNV avaAucn mlavwy KAaTaoTAcEwV OUYKPOUONG CUPPEPOVTWY,

B. Tnv kataypagr), Oloxeipion Kal TTapakoAoUuBnon Twv KOATOOTAGEwv oUyKpouong
OUNQEPOVTWY, EITE:
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- Baoel TWV UQPICTAPEVWY WOVIMWY PETPWY TTOU €XOUV BeOTIOTEN yia TNV AVTIUETWITION
KATAoTACEWV OUYKPOUGNG CUPQPEPOVTWY, OTTWG N dIaTPNaon EXWPICTWY OVTIOTATWY, 0 IaXWPICHOG
TWV APPOSIOTATWY Kal TWV YPANMWY ava@opdg, Kabwg Kal oI KATAAOYol TwV TTPOCWTIWY TTou
KATEXOUV TTPOVOUIOKES TTANPOPOPIES YIA TO TTPOCWTTIKO, EiTE

- MéOow TNG Kkata TrepiTTTwon dlaxeipiong kataotdoswv (i) AapBdavovrag ta katdAAnAa
TPOANTITIKA METPA, OTTwG oUvTagn véou KataAdyou TTapakoAouBnaong, €@apuoyr] VEOou Teixoug
TpooTaciag, eEac@AAion OTI o1 AsiToupyieg ekTeAoUvTal €TTi i00IG OpoIG H/Kal evnuépwaon Twv
evolapepOuevwy Mepidiolxwv tou Apoifaiou KegaAaiou, ) (ii) atroppitrtovtag Tnv evépyeia TTou
odnyei og oUYKPOUCT GUUPEPOVTWV.

O OcpatopuAakag éxel TTpofei oe AciToupyikd, 1EpapXIKO A/Kal CUPBATIKG dlaxwpIoud WETAEU TNG
EKTEAEONC TWV APHOBIOTATWY BepaTOPUAAKAS Twv OZEKA Kal TNG eKTEAEGNG AOITTWV UTTNPECIWY YId
Aoyaplaoué tou Apoifaiou KegaAaiou, OTTwg 101aiTEPA, UTTNPECiEG Tou @opéa Oloiknong, Tou
uTTEUBUVOU TAPNONG TOU PNTPWOU WEPIDIOUXWYV Kal Tou Qpopéa peTaBifaong YepIdiwy.

H ETaipeia Alaxeipiong kal 0 ©€uato@UAAKag JTTopouv va Katayyeilouv Tn ZuuBacn Oepato@uAaka
OTTOIO0NTIOTE OTIYUA ME TIPOTEPN £yypaen yvwoTotroinon evevivra (90) nuepwv. H Etaipeia
Alaxeipiong ptropei, wotdéco, va amalNdéel Tov Oguato@UAaka atmd TIG apuodIOTNTEG TOU POVO
€QOOoOV opIoTEl vEa TPATTECA-BeuaTo@UAAKA £VTOG dUO (2) uNvwy yia va avaAdBer Ta kabrikovta Kai
TIG UTTOXPEWOEIG TOU OEPATOPUAOKA. 2Tn CUVEXEIA, O OEUATOPUAAKAG OPEIAEI VO CUVEXITEI va EKTEAEI
Ta KOBAKOVTA Kal TIG UTTOXPEWOEIG TOU £wg OTOU TO GUVOAO TOoU gvepynTIKOU Tou YTTo-Apoifaiou(wv)
KepaAaiou(wv) £xel TARpwg petaBifaoTei oTn véa TpaTreCa-0euaToQUAAKQ.

O OcepatopuAlakag dev d1aBéTel e€oucia AWNG aTTOPACEWV OUTE KATEXEI CUUBOUAEUTIKO pOAo doov
apopd oTIg eTevoUoelg Tou ApoiBaiou KepaAaiou. O Oepato@UAAKAG ATTOTEAE TTAPOXO UTTNPECIWV
TTpog 10 ApoifBaio KepdAaio kal dev gival UTTEUBUVOG yia TNV EKTTOVNON TOU TTAPOVTOG EVNUEPWTIKOU
deATiou. Qg ek ToUTOU, dev PEPEI oudeNia euBUVN yIa TNV AKPIBEIA TWV TTANPOQOPIWY TTOU TTEPIEXOVTOI
o€ auTtd oUTE yIa TNV eykupdTNTa TNG d1dpOpwang Kai Twv emevouaewy Tou Apoiaiou KepaAaiou.

2.4. ®opéag Ailoiknong, YmelBuvog TRpnong MnTpwou Mepidiouxwv kal YTreubuvog
MeraBiBaong Mepidiwv

H Alpha Asset Management A.E.A.A.K. £xel avaBéoel, yia Aoyapiaoud tou Alpha (LUX) Global
Funds, otnv CACEIS Investor Services Bank S.A. (CACEIS), mMoTwTiKO idpupa pe adeia
Aeitoupyiag o1o AougepBolpyo, va TTapéXEl KEVTPIKEG BIOIKNTIKEG UTTNPETIES (TTEPIAAUBAVOUEVWIV
uttnpeoiwv petaBifaong). Mpokeiuévou va Trapéxel autég TG uttnpeoieg, n CACEIS mpémel va
OUVATITEl CUPQWVIEG avaBeong €pyaciwy e TPITOUG TTAPOXOUG UTINPECIWV €VTOG I EKTOG TOu
opihou CACEIS (o1 «YtmepyoAdfoi»). 210 TTAQICIO QUTWYV TWV CUPQWVIWY avabeong, n
CACEISuTropei va atraiTeital va aTroKaAUTITEl Kal va JETARIBACEI TTPOCWTTIKEG KO EUTTIOTEUTIKEG
TTANpoQopieg OXeTIKG pe Tov Emevdutr kal Tpéowtra TTou cuvdéovTtal pe Tov Emmevouth (Ta
«Zuvdeopeva Mpoowtrar) (1 Metafipacn dedopévov) (6TwG TTANPoYopieg TauToTIOINCNG KAl
TEKUNPiwoNgG —TrepIAPBavopévwy ovopaTog, dielBuvong, €BVIKWY aToIXEiwv TauToTToinoNG,
nUEPOMNViag Kai TéTTou Yévvnong K.ATT.—, TTANPOo@opieg Aoyapliacuwy, TEKuNPiwon cupBAacewy Kal
GAwvV  eyypdowy, Kal TTAnpo@opieg eTi ouvaAdaywv Tou ETrevbuth 1 Twv Zuvdeduevwv
Mpoowtiwv) (o1 «EptmioteuTikég TlMAnpogopieg») aToug YTTEPYOAABOUGC.ZUNQWVA ME TN
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vopoBeaia Tou Aougeppoupyou, N CACEIS TTpéTrel va TTapéXEl Eva OPIoUEVO ETTITTEDO TTANPOPOPILV
OXETIKA PE QUTEG TIG OUNQWVieg avaBeang otov OZE, 1o otroio TrpéTrel va Trapéxetal atrd Tov OXE
ME TN o€ipd Tou oToug ETTevOuTéc.

Mepiypa@r) Twv OKOTTWV TWV OXETIKWV dIEPyaciwv avaBeong Trou éxel avarTuéel n RBC, ol
EpmoTteutikég MAnpogopicg Tou emiTpémreTal va petaBifdlovral otoug YTrepyoAdpoug cuupwva
ME QUTEG KOl N XWPa 0TV OTT0ia gival eykaTeaTnuévol ol YITepyoAdBol rapatiBevral oTov TTapakAaTw
TTIVAKA.

ANATIOEMENEX APAXTHPIOTHTEX

Eidog Epmotevtikov Xopa gykatdotaong Poon
[Iinpogoprdv  mov Yraepyorapwv avatTifépevov
petopipaloviar  og OpacTNPLOTTOV
Ynepyorafovg
Epmoteutikég Béiyo « Ymnpeoieg
[Tnpopopieg Koavadag petapopmv/petafipd
(6mwg Xovyk Kovyk GEWMV KOl THPNOTNG
opilovtar otV Ivdia HnTpOOV
Evnuepotikn IpAavdia LLEPLOLOVY MOV
EmotoAn) Yepoén (TeprrapPaveTon
AovEepuPovpyo ToyKOG Lo
Moiosio cuppovio
[ToAwvia AOYOPLOGLLDV)
Z1yKamovpn + Ymnpeoieg dwayeipiong
Hvopévo Bocilelo dwbecipwv Kot oyopmv
Hvopévec ToMteiec Apepiknig *© YTOO0UEG
IInpopopkiic
(vmnpeoieg
erho&eviag,
neprrapfovopéveov

vanpeciov cloud)
« Ymnmpeoieg dwyeipiong /
Agrtovpyiog cuoTNUATOV
EumoTeuTtikég MAnpogopicg utropei va diaBifadovral o€ YTTEPYOAGBOUG EYKATEGTNHEVOUG OE XWPES
OTTOU Ol UTTOXPEWOTEIG ETTAYYEAUATIKAG EXEMUBEIAG ] EUTTIOTEUTIKOTNTAG OEV €ival ICOOUVANEG HE TIG

UTTOXPEWOEIG ETTAYYEAMATIKNG £xEMUOEIag Tou AoueuBoupyou TTou epapuodel nCACEIS. Ze kabe
mepimmTwaon, n CACEISesival katd vouo uttoxpewpévn kalr deopevetal évavtl Tou Apoifaiou
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KegaAaiou va ouvarTel ocug@wvieg avabeong pe YTTepyoAdBoug ol oTToiol €iTe UTTOKEIVIAI O€
UTTOXPEWOEIG ETTAYYEAUATIKAG EXEMUBEIOG CUUQWVA PE TOV VOO 1 Ba deapelovTal GUUBATIKA va
akoAouBouv auaTnpoUg kKavoveg eutmioTeuTikOTNTAG. EmimmAéov, n CACEIS dtopeleTal €mmiong
évavti Tou Apoiaiou KepaAaiou 611 Ba Aapdavel eUAoya TEXVIKA KAl OpYyavwTIKA YETPA, WOTE VA
€€A0QOAICEl TNV €UTTIOTEUTIKOTNTA TwV MANpo@opiwyv Tou ETrevduTr TTOU €ival TO AVTIKEIUEVO TNG
MeTtaBifaong Aedopévwyv kai va TrpooTtatelel TIG [lAnpogopieg Tou Emevdut amd un
etouaiodotnuévn emegepyaaia. Zuvettwg, ol NMAnpogopieg Tou Etrevduth Ba eivar TpooBdoipeg
MOVO o€ TTEPIOPIOHEVO apIBUS TTPOCWTTWY Tou OXETICOUEVOU YTTEpyoAdBou Baoel TG apxng “need
to know” (avaykng yvwaong) kai TnG apxng “least privilege” (eAdxioTou TTpovopiou). EkTég av dAAwG
eCouaiodoteiTal/atraiteital amd Tov VOO A yia AGyoug GUUNOPOWONG PE AITAPATA EBVIKWY A Eévwv
KOQVOVIOTIKWV OPXWV i apxwV €TTIBOARG TOU VOUOU, o1 OXETIKEG EptmoTeuTikEéG MNAnpogopieg dev Ba
peTaBipadovtal oe GANoUg Qopeig TTANV Twv YTTEPYOAGBwWV.

2.5. ®opéag AidBeong

H Etaipeia Alaxeipiong éxel diopioel Tnv Alpha Bank AE w¢ Baagiké @opéa diabeang pePIdiwy.

O1 @opeic d1GBeong €xouv diKaiwpa va ekXwpouv Ta KABAKOVTA TOUG OE TPITOUG, £POCOV AUTOI
EKTTANPWVOUV TIG UTTOXPEWOEIG TOUG WG POpPEig dIABeang, Ye TNV TTponyoupevn £ykpion Tng ETaipeiag
Alaxeipiong.

O1 popeig d1aBeong kal ol ev Adyw TpiTOI £X0UV SIKAIWUA VA TTAPEXOUV OTOUG ETTEVOUTEG UTTNPETIEG
EKTEAEDTIKAG EKTTPOCOWTINONG, BACEl TNG OTToIOG Ta TTPOCWTIA AUTA PTTOPOoUV va avaAlaufdvouy,
e€ayopAlouv Kal PETATPETTOUV PEPIBIa - yia iB10 Aoyapiaoud | wg EKTTpooWTTWV TwV ETTEVOUTWY -
KaBwg Kal va airolvTal ThV KaToxXwpenon Twv cuvoAAaywyv autwv oto Mntpwo Tou Apoifaiou
KegaAaiou 1o dvopa Toug aAAG yia Aoyaplaoud Twv ETTEVOUTWV.

QoT600, Pe TNV EMQUAAEN €0WTEPIKWY dIATAEEwY TTou €TTIBAAAOUV TOV dlopiIoud EkTTpocwTTou, ol
ETMEVOUTEG UTTOPOUV va avaAaupdavouv Mepidia atreuBeiog amd 1o Apoifaio KepdAaio xwpig 10
OI0PIoUS EKTTPOCWTIOU 1 VO AVAKAAOUV TNV EVTOAR TOUG TTPOG TOV TEAEUTAIO OTTOTEOATTOTE, CNTWVTAG
atreuBeiag kuploTnTa €11 TWV MePIdiwv TToU £Xouv avaAngBei yéow Tou EkTTpocwTTou.

H ETaipeia Alaxeipiong €mmionuaivel 0Toug TTeVOUTEG OTI KABE £TTEVOUTAG PTTOPEI va aOKei atreudeiag
Ta €MEVOUTIKA Tou dikaiwpaTa évavtl Tou Apoifaiou KepaAaiou, epdoov eival Karaxwpnuévog
TpoowTTK& aTo MnTpwo Mepidiouxwv Tou Apoifaiou KepaAaiou. ZTIG TTEPITITWOEIG OTTOU ETTEVOUTAG
emevouel ato Apolpaio Ke@dAaio pécw evOIGUETOU TTPOCWTTOU TTOU £TTEVOUEI GE QUTO OTO OVOUA TOU
aAAG yIa Aoyaplaoud Tou €TTeVOUTH, €VOEXETAI va PNV €ival TTAVTOTE dUVATO yia TOV ETTEVOUTH va
aoknoel Ta dikaiwpartd Tou atreuBeiag Evavti Tou Apoifaiou KegaAaiou. ZuvioTdTal GTOUG ETTEVOUTEG
va AdBouv CUPPBOUAEUTIKEG UTTNPETIEG OXETIKA pE TA SIKAIWUATE TOUG.
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2.6. EAeykThGg TOU Apoifaiou KepaAaiou

EAeykTng Tou AuoifBaiou KegpaAaiou gival n eAeykTikr ETaipeia PricewaterhouseCoopers, pe €dpa 1o
Nou&eupoupyo.

3. ENENAYTIKEZ APXEZX
3.1. EmrevduTikoi Z16)01 Kai MoAITIKA

Baoikég atoxog Tou Apoifaiou KegaAaiou egivalr va TTapéxel oToug €mTEVOUTEG TNV €UKaAIpia va
OUMMETEXOUV OTIG £CEAIEEIG TWV XPNUATOOIKOVOUIKWY QYOPWYV JETW ETTAYYEAUOATIKA SIaXEIPICOPEVWV
Ymro-ApoiBaiwv KepaAaiwv. O 1mevduTIKOG OKOTIOC G€ OXEan Pe KABe YTro-AuoiBaiou KegpaAaiou
gival n peyioTotroingn TNG agiag Twv eTTEVOUOUEVWY TTEPIOUCIAKWY OToIXEiwv. Ta TTEpIOUaIaKd
oroixeia Twv Ymo-ApolBaiwv  Kepahaiwv Ba  emevoUovTal, GUPQWva MeE TNV apxn Tng
dlagopoTroinong Tou KIvOUuvou, o€ PETABIBACINES KIVNTEG aieg Kal/j PEUCTA XPNMOTOTTIOTWTIKA
aToixeia, 6TTwg autd opifovTal ato ApBpo 41 Tou Nopou Tng 17ng AekeppBpiou 2010.

O e1revOUTIKOG OTOXOG Kal n €TeEVOUTIKY] TTOMITIKA KABe pepovwpévou YTro-Apoifaiou KegaAaiou
mepiypdgovTal oto oxeTikd ‘Evrumto Anpogopiwv Tou Apoifaiou KegpaAaiou. To xapTo@UAAKIO
evepynTikoU kaBe YTro-Apoifaiou KepaAaiou Ba cuvadel pe Toug €TTEVOUTIKOUG TTEPIOPICHOUG TTOU
mpoBAETTovTal oto Nopo Tng 17ng AekepBpiou 2010, 6Tmwg opietanl oTnv evoTnTa «ETTEVOUTIKOI
Meplopiopoi», kal Ba amoteAsital amd petafifaoiyeg KivnTéG agieg, péoa Xpnuatayopdg, TiTAoug
ETMTPETTOPEVWV OPYAVIOUWY CUANOYIKWV €TTEVOUCEWY, KATOBEOEIC O€ TTIOTWTIKA 10pUuaTa Kal
TTapAywya XPnNHUATOOIKOVOUIKA Péoa.

3.2. Népiopua Avagopdg

To vouiopa avagopdg Tou Apoifaiou KegaAaiou eival To Eupw. To vopiopa Twv Y1ro-ApoiBaiwv
KepaAaiwv («Nopioua Avagopdg») opiCetal aTo oXeTIKO ‘EvTutro NAnpogopiwv Twv Y1ro-AuoiBaiwv
Kepalaiwv.

3.3. Emevdurikoi Meplopiopoi

I Eg@doov 10 Apoifaio KepdAaio atroteAcital ammo mepiaadTtepa Yro-Apoifaia KepdAaia, kaBe Eva
atrd autd Ba Bewpeital wg EEXWPIOTOG OPYAVIOUOG GUANOYIKWY ETTEVOUCEWY O€ KIVNTEG agieg
(OZEKA) yia Toug OKOTTOUG TOU €TTEVOUTIKOU OKOTTOU, TG ETTEVOUTIKAG TTOAITIKAG KOl TWV
ETTEVOUTIKWV TTEPIOPICHWY Tou Apoifaiou KegaAaiou.

Il. 1. K&Be YTro-ApoiBaio KepdAaio ptropei va emmevdUel aTTOKAEIOTIKA O€ éva 1| TTEPIOCOTEPA ATTO

TA KOTWTEPW:

a) peTapifdoipeg KivnTéG agieg kKal péoa XpnuUOTayopdg TIOU aTTOTEAOUV  QVTIKEIYEVO
diatrpayudreuong o€ opyavwuévn ayopd. Na Toug OKOTToUG auTtoug, OpYavwHEVN ayopd
givalr oTToIadATIOTE ayopd XPNMATOTTIOTWTIKWY PECwV uttd Tnv €évvoia Tng Odnyiag
2004/39/EK Ttou EupwTraikou KolvoBouAiou kai Tou ZupBouAiou Tng 21ng AtrpiAiou 2004,

B) peTaBiBdoiyeg KivnTéG agieg kal péoa  XpnUATayopdg TTOU QaTTOTEAOUV  QVTIKEIUEVO
diatrpaypdreuong ae GAAn ayopd tmou Asitoupyei oe Kpdtog-péAog TnG EupwTraikng
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‘Evwong Kai n oTroia €ival opyavwuévn, AEITOUPYEI KAVOVIKA, €ival avayvwpiouévn Kal
avoIXTH o710 Kové. MNa Toug OKOTToUG Twv TTapoviwy Etrevdutikwy lMeplopiopwy, Ta
OUMBaAASuEVa KPATN OTN Zup@wvia yia Tov Eviaio OiIkovouiké Xwpo, TTEpAV TWV KPATWV
MeAwvV TNG Eupwtraikng 'Evwaong, oUP@WVa JE TOUG TTEPIOPIOUOUG TTOU TiBevTal OTNV €V
AOYW Zup@uwvia Kal OTIG OXETIKEG TTPAEEIG, BewpolvTal wg KPATn PEAN TG EupwTraikng
‘Evwong (kaTwTépw, Ta KpATN-péAN TNG EE kai o1 xwpeg Tou EOX avagépovTal wg «Kpdn
MéEAN»).

peTaBiBdoipeg KivnTEG agieg kal péoa xpnuatayopds TTou €xouv eloaxBei eTORUWS o€
xpnuatiothpio agiwv pn Kpdroug Méhoug tng Eupwtraikng ‘Evwong A ammoreAolv
avTikeigevo dlatrpaypdTteuong o€ GAAn ayopd un Kpdroug Méhoug Tng EupwTraikng
‘Evwong, n omoia givalr opyavwuévn, AEITOUPYEI Kavovikd, €ival avayvwpiouévn Kal
avoIXTr) 0TO KOIVO, Kal Asitoupyei o€ xwpa TG Eupwng, Tng Auepiknig, Tng Aciag, Tng
AppikAg i TNG Qkeaviag.

veOeKOIOOUEVEG HETARBIBACINES KIVNTEG agieg Kal ETA XpPnUATAYOPds, EQOTOV:

- 01 6pol £kdoaNG TTEPIAANPBAVOUV TNV UTTOXPEWGN UTTOROANG QiTnONG yia £lI0aywyn o€
XpnuaTiotTApio afiwv A g€ GAAn opyavwpévn ayopd n oTroia gival opyavwpévn,
A€IToupyei kavovikd, gival avayvwpiopévn Kal avoixTr OTo KOIvVO, OTTwG opifeTal OTIG
Tapaypdeoug a, B Kal y avwTépw,

- KAl EQO0OV N el0aywyn autr Ba TTpayuaTtoTroinBei, eviog evog £Toug atrod Tnv €kdoar.

pepidia OZEKA ta omoia mpofAémmovral otnv Odnyia 2009/65/EK kai/f GAAwv
OPYaVIOUWY OCUANAOYIKWYV eTevdloewy («OXE») umd Ttnv €évvola Tou ApBpou 1
TTapdypa@og 2 eddoeia a kal B Tng Odnyiag 2009/65/EK, aveEapTiTwg £av £Xouv Tnv £dpa
Toug o€ Kpdatog MéAog, epdoov:

- ol oxeTikoi OZE eival vouigor duvdpel diatééewv 1Tou opidouv OTI UTTOKEIVTOI C€
eTToTITEIO N OTTOIa KpiveTal atrd Tnv EmTpoTrA ETroTtTeiag Tou OikovouikoU Topéa Tou
Nougeppoupyou (CSSF) wg TouhdxioTov I000UvVapn PE EKEIVN TTOU TTPOPRAETTETAI OTO
Népo g 21 AekepBpiou 2012 («NOpog Tng EE»), kal e@doov S1ac@aAiCeETal ETTAPKWG
n ouvepyaoia YETAEU TWV ApXWY,

- TO €TTTEQO TTPOOTACIAG TWV MPEPIBIOUXWV Twv GAwv OZE civar TouAdyiotov
I008UVAO PE TO TTAPEXOUEVO OTOUG PEPIBIOUXoUG Twv OZEKA Kal 1I8iwg o1 Kavoveg
TTOU apOopOoUV Tn dIACTTOPA TWV OTOIXEIWV TOU evePYNTIKOU, TIG SAVEIOANTITIKEG Kal
OavelodOTIKEG TTPAEEIC KAl TIG AVOIKTEG TTWANCEIS KIVATWV agllv KAl PECWV
xpnuotayopds eival TouldyioTtov 1ocoduvauol pe TIG atraitioelg Tng Odnyiag
2009/65/EK,

- ol dpacTnPIOTNTEG TwWV GAwv OZE mepiypd@ovral oe e€aunviaie¢ Kal €TATIES
ekBéoelg, woTe va gival duvath n afloAdynon Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TOU
TTaBNTIKOU, TWV ATTOTEAECUATWY KAl TwWV TIPAEEWV TToU €Xouv dlevepynBei Katd To
XPOVIKO SIdoTna TToU KOAUTTTE N €KBeON,

- Oev emTPETTETAI VA €TTEVOUETAI TTOOOO0TO PEYaAUTEPO Tou 10% Tou evepynTiKOoU TOU
OZEKA 1} dMou OZE - Tou oTroiou ggeTtadetal N atréKTNON PEPIBiWY - TUPQWVA PE
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oT)

¢)

TOV Kavovioud Agitoupyiag tou, o€ pepidia dAwv OZEKA 13 dAwv opyaviopwy
OUANOYIKWV €TTEVOUCEWV.

KataBéoeig o€ MOTWTIKA 16pUpaTa aTTOd0TEEG OTOUG KATABETEG O TTpWTN CATNON 1)
TpoBeopiakés KataBéoelig didpkelag pExpl dwdeka (12) punvwy, €QOCoV TO TOTWTIKO
idpupa £xel TNV KaTaoTaTIKA Tou £€0pa ae Kpdtog MEAoG 1, dv n kataoTatikh £6pa Tou
TOTWTIKOU 16pUNATOG BPICKETAI OE TPITN XWPA, EYOCOV TO IdpUUA UTTOKEITAI € KABEGTWG
TIPOANTITIKAG ETTOTITEIAG TO OTTOI0 BewpeiTal atmd To CSSF TouAdyxioTOV ICOBUVANO JE QUTO
TTOU TTPORAETTEI N KOIVOTIKY vouoBeaia.

TTAPAYWYA XPNHUATOOIKOVOUIKA HEGQ, CUUTTEPIAGNBAVOUEVWY TWV EEOUOIOUNEVWV UE QUTA
péowv TTOU  dlokavovifovTal o€ MPETPNTE, Ta OTIOIO  ATTOTEAOUV  QVTIKEIUEVO
dlaTTPayudTeEUONG O€ HIa OpYavWEVN ayopd aTTd QUTEG TTOU ava@EPOVTal OTA GTOIXEIa
a), B) kai y) avwTépw A/kal TTapdywya XPNUATOOIKOVOUIKA HECO TTOU atToTEAOUV
QVTIKEIMEVO  EEWXPNMUATICTNPIAKWY CUVAAAQYWVY (EEWXPNHATIOTNPIGKA TTapAywya I
OTC), epdoov:

- TO UTTOKEIMEVO OTOIXEIO OuvioTaTal o€ KIVNTEG agieg 1 pECa Xpnuatayopdg Trou
gUTTiTITOUV 0TV TTapouca Tapdypago 1.1, o€ XPnNUATOOIKOVOUIKOUG OEIKTEG,
EMTOKIA, GUVOAAQYUQATIKEG I00TIYIEG i vopiopaTta, oTa oTroia uTropei K&Be YTro-
ApoiBaio KepdAaio va €revouel CUPNQWVA PE TOUG ETTEVOUTIKOUG TOU OKOTTOUG.

- Ta oupBaAAOpeva Pépn o€ OUVOAAQYEG EEWXPNUATIOTNPIAKWY TTOPAYWYWVY Egival
VOMIK& TTPOCWTTA UTTOKEIPEVA O€ TTPOANTITIKI ETTOTITEIA KAI QVAKOUV OTIG KATNYOPIES
TToU €Y0uVv eyKpIBei ammd Tnv CSSF kai

- Ta €{WYPNMATIOTNPIOKA TTAPAYWYO UTTOKEIVTAI KABNUEPIVWG a€ agIoTmaTn Kal
emaAnOeUoIun atroTtiynon kai givar duvatd va TTwAouvTal, va PEUCTOTTOIOUVTAI i} va
KAgivel n B€on TOUg pe avTIOTOBUIOTIKA TTPAEN otroTedrTmoTe O¢ €UAoyn agia, HE
TpwToBouAia Tou YTro-Apoiaiou Kegahaiou.

pMéoQ  xpnuaTayopdg, TTANV Twv OIATTPAYUATEUCIUWY OE OPYAvVWHEVN ayopd TTou
eutiTITouv aT1o Tedio epappuoyng Tou ApbBpou 1 Tou Néuou Tng 17ng AekepBpiou 2010,
€@OoovV n €kdoan i 0 €kOOTNG TWV PECWYV AUTWYV UTTOKEITAI 0€ pUBUICEIS yIa TNV TTpooTadia
TWV ETTEVOUTWV KAl TWV KATABETEWY TOUG, Kal EQOCOV Ta YEoa auTd:

- ekdidovTal A eival eyyunuéva ammd KEVTPIKA, TTEPIPEPEIAKN 1| TOTTIKA apxh, atmd
KevTpiknA Tpatrefa Kpdtoug MéAoug, atrd Tnv EupwTraikr) Kevrpikr Tpdatreda, atmmo tnv
EupwTraiki ‘Evwon, amé tnv Eupwtraiki Tpdmeda Emevdioewy, atrd 1pito KpATog
f, O€ TEPITITWAN OJOCTIOVAIAKOU KPATOUG, atmd péEAOG Tou A atrd dnudaoio diebvn
OPYQVIOUO OTOV OTT0IO avrKouv £va i TTepIcooTepa KpdTtn MEAn, n

- €kdidovTal aTmd ETMIXEIPNON TNG oToiag o1 KivnTéG afieg eival €lo0NyPEVEG TTPOG
diatrpayudTeucn Og OpyavwuEVN ayopd aTrd EKEIVEG TTOU AVAQEPOVTAI OTA OTOIXEID
a), B) fy) avwtépw, A

- ekdidovTal i gival eyyunuéva ammd opyavioud UTTOKEINEVO G€ TTPOANTITIKN ETTOTITEIQ,
oUp@WVa PE Ta KPITAPIA TNG vouoBeaiag Tng EupwTraikhg ‘Evwaong, i atmé opyavioud
TTOU UTTOKEITAI O€ KQIl TNPEI KAVOVES TIPOANTITIKAG ETTOTTTEIAG, BewpoUpevoUg aTrd TNV
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CSSF TouAdyioTov 100dU0vapol pe ekeivoug NG vopoBeaiag NG EupwTraikng
‘Evwong, 1

- ekdidovtal amd AAAOUG opyaviopoUG TTOU OVAKOUV OTIG KATNYOPIEG TTOU €XOuv
eykpiBei atré Tnv CSSF, g@doov yia TIG £mevdUOEIS OTA PECA AUTA TTPORBAETTETAI
TIPOCTACIA TWV ETTEVOUTWY TOUAAXIOTOV 1I000UVAUN ME EKEIVN TTOU TTPOPRAETTETAI OTO
TTPWTO, OeUTEPO Kal TPITO €BA@IO TNG TTAPOUCAG UTTO-TTAPAYPAPOU Kal £QOCOV O
€KOOTNG eival ETaipgia TG otToiag 10 KEPAAQIO Kal Ta aTTOBEUATIKA avépXovTal O€
TouAdioTov Béka ekatoppUpia eupw (10.000.000 Eupw) kai n otroia uttoBAAAEI Kai
OnPoOoIEUEl TIG ETATIEG OIKOVOMIKEG TNG KATAOTACEIG GUMQWVA Pe TNV TETapTn Odnyia
78/660/EOK, 1 civar Etaipeia-péAog opihou etaipiov TToU TTEpIAaUBAvel pia A
TTEPICOOTEPEG EICNYMEVEG ETAIPIEG KAl £XEI WG OKOTTO T XPNHOTOdOTNON TOU OMiAou,
N eival Etaipeia mou €xer wg okotré TN XpNPaTod8TNGN HECWY TITAOTTOINONG, £QOTOV
eEao@ahiCeTal TpatedIkr) xpnuaTodoTnon.

2. Qotéoo:

a) Aev ptropei va emmevoubei TooooTd dvw Tou 10% Tou evepynTIKOU OTTOIOUdHTTOTE YTTO-
ApoiBaiou KepaAaiou o€ petaBIpdaipes KivntéG agieg ) yéoa xpnuatayopdg mépav 60wv
avagépovtal oTnv TTapdypago 11.1.

B) OmrolodnToTe  YTo-ApoiBaio KepdAaio dev ptropei va ammokTd TOAUTIHO HETAAAG 1)
avTioTOIXO TTIOTOTTOINTIKA

To Ymo-Auoifaio KepdAaio ptropei va katéxel éwg 20% Tou kaBapou evepynTikoUu TOU O€
OeUTEPEUOVTA PEUCTA OTOIXEIO EVEPYNTIKOU TTOU TTEPIAQUBAVOUV TPATTECIKEG KATABEDTEIG OYEWS
aTTOTEAOUHEVEG ATTO PETPNTA O€ TPEXOUPEVOUG AoyapiacuoUlg, Ol OTToieg gival TTPooRAcIueSg
OTTOIOdATIOTE OTIYUA VI TNV KAAUWN TPEXOVTWYV I EKTOKTWY TTANPWHWY, i yId TO XPOVIKO
O1d0TNUA TTOU ATTAITEITAI YIO ETTAVETTEVOUCN O€ ATTOOEKTA TTEPIOUTIOKA OToIXEIO KOTA TO ApBpo
41(1) Tou Noépou 1ng 17ng AekeuBpiou 2010, A yia xpovikd diIdoTNUAa TTOU gival ATTOAUTWG
QTTAPAITNTO O€ TTEPITITWAOTN TTOU ETTIKPATOUV SUCHEVEIG OUVONKES OTnNV ayopd. To avwTépw OpIo
Tou 20% uTrepPaiveral TTPOCWPIVE POVO yia aTTOAUTWG ATTAPaiTATO XPOVIKG didoTnua otav ol
KATAaoTAoEIG TO atTaitolv AOyw €EQIPETIKA SUOPEVWV GUVONKWY OTnv ayopd, KabBwg Kal o€
TTEPITITWOEIG TTOU N €V Adyw UTTEPRaan €ival TTPOG TO GUUPEPOV TWV ETTEVOUTWV.

a) () Amayopeletal n ToTT0B4TNON O€ TTOCOOTO Avw Tou Oéka ToIg €kaTo (10%) TOU
evepynTikoU Tou YTro-ApoiBaiou Kepahaiou og petaifdoipeg Kivntég agieg ) yéoa
NG XpnuaTtayopdg Tou idiou opyaviouou.

(i)  To Ymo-AuoiBaio KepdaAaio dev ptropei va emevdlel TTooooTo dvw Tou 20% Tou
EVEPYNTIKOU TOU O€ KATaBETEIG TTOU TNpoUvTal oToV id10 opyaviaud. O Kivduvog oTov
oT1T0i0 eKTIBETAI O avTIoUUBaAAOuevog Tou Apoifaiou KepaAaiou katd Tn dievépyeia
OuvaAAayrg e€wxPENUATIOTNPIOKOU TTOPAYWYOU KOl Ol TEXVIKEG QTTOTEAECUATIKAG
diaxeipiong Tou xaptouAakiou dev ptropei va utrepfaivouv 1o 10% Tou evepynTIKOU
Tou YTro-ApoiBaiou KepaAaiou étav o avTiOUPBAAAONEVOG gival TTIOTWTIKO idpUa
TTOU ava@épeTal oTnv Tapaypago 1.1, oT) i T0 5% TOU gvepyNnTIKOU TOU G€ AAAEG
TTEPITITWOEIG.

19



ALPHA ASSET

MANAGEMENT AEAAK.

H ouvoAikf a&ia Twv peTaiBacipwy KIvNTWY agiwv Kal JEoWV XPNUOTayopds TTOU KOTEXE
KGOt YTtro-ApoiBaio KepdAaio oToug ekdOTEG O€ €KOOTO TWV OTTOIWYV AUTSO ETTEVOUEI Avw
Tou 5% Tou evepynTikoU Tou Oev PtTopEi va utrepBaivel To 40% Tou evepynTikou Tou. O
TTEPIOPICPOG QUTOG Oev I0XUEI YO KATOBEOEIS KAl GUVAANAYEG €EWXPNUATIOTAPIOKWV
TTOPAYWYWY TTOU TNPOUVTAI O€ Il BIEVEPYOUVTAI PE XPNUATOTTIOTWTIKOUG Opyaviououg
UTTOKEIPUEVOUG O€ TTPOANTITIKA ETTOTTTEIQ.

Katd TTapEKKAIOT TwV HEPOVWHEVWY OPiIWV TTOU TTPOPRAETTOVTAI OTAV TTAPAYPAPO a), KABE
YTmro-ApoiBaio Ke@dAaio dev ptropei va ouvoualel o TooooTd avw Tou 20% Tou Kabapou
EVEPYNTIKOU TOU O€ €Va OPYQVIGUO:

- eevOUOEIG Oo€ NETABIBATINES KIVNTEG agieg 1 pEoa XpnuaTayopdg TTou £xouv ekO0BEi
atrd ToV id10 Opyaviouo,

- KaTabéoeig atov idlo opyavioud, i

- KIVOUVOUG ammé  OUVOAAOYEG  €EWXPNUATIOTNPIOKWY  TTAPAYWYWY KAl  TEXVIKEG
QTTOTEAEOUATIKAG BlaxEipIong xapTo@uAakiou TTou dievepyrnBNKav e TOV Opyavioud
auTo.

To 6pio Tou 10% Tng uTTé-Trapaypda@ou (a) (i) avwTtépw PTTopEi va auénBei péxpl Tou 35%
og oxéon e peTaBiBdoipeg KivnTEG agieg ) p€oa xpnuaTayopdg Tou £xouv ekd0BEi 1 gival
eyyunuéva amd Kpdrog MEAOG, attd TIg TOTTIKEG apXEG Tou, atTd un Kpdtog MéAog 1y atmod
dnuoaioug diebveic opyaviouoUg OToug oTToioug £va i TreploodTepa Kpdrn MEAn eival
MEAN.

To 6pio Tou 10% Tng uTTé-Trapaypd@ou (a) (i) avwTépw PTTopEi va augnBei péxpl Tou 25%
og ox€an Pe KaAuppéva opdAoya katd 1o ApBpo 3(1) Tng Odnyiag (EE) 2019/2162 Tou
EupwTraikoU KoivoBouAiou kai Tou ZupfouAiou TG 27ng NoeguBpiou 2019 trepi €kdoong
Kal dnuoOcIag €TTOTITEIOG KOAUPUEVWY OUOAOYwv, n oTroia TpoTtroTrolei TiIig Odnyieg
2009/65/EK kai 2014/59/EE (n «Odényia (EE) 2019/2162»), KaBwg Kal o€ OXEON HE
OUYKEKPIPEVEG opoAoyieg TTou €xouv €kd0B¢ei TTpIv atrd TG 8 louAiou 2022 atrd mMOTWTIKG
opyaviouo Tou €xel TNV £0pa Tou oe Kpdtog MEAOG Kal utTdkeITal attd To vOuo o€ €10IKO
KaBeoTwg dNuOCIAg ETMOTITEIOG TTOU €XEI WG OTOXO TNV TTPOCTACIO TWV OPOAOYIOUXWV.
ZUYKEKPIYEVA, TO TTOOA TTOU TTPOEPXOVTAI ATTO TNV £€KO0OT TWV OPOAOYIWV AUTWY TTOU
éxouv ekd0B¢i TTpiv atrd TIg 8 louAiou 2022 trpétrel va erevdUuovTal CUPNQWVA E TO VOUO
g€ OToIXEia EvepyNTIKOU, Ta OTToia, KaB' OAn Tn dIdpPKEIQ I0XUOG TwV OJOAOYIWY, Eival O€
B¢on va KaAUWouv TIG ATTAITACEIG TTOU GTTOPPEOUV ATTO TIG OPOAOYIEG KAl TO OTTOia, O€
TEPITITWAN TITWXEUONG TOU €KOOTN, Ba xpnaiyoTToiNBouv KAaTd TTPOoTEQAIOTNTA YIO TNV
€€OPANCN TOU apXIKOU KEQAAQioU Kal TwWV OEOOUAEUUEVWV TOKWV.

>¢ mepimTwan Tou YTtro-ApoiBaio KepdAaio erevolel dvw Tou 5% TOU gvepynTiKoU Tou
OTIG OJOAOYIEG TNG TTAPOUCAG UTTO-TTAPAYPAPOU Tou 10iou €kOOTN, N GUVOAIKN agia Twv
OXETIKWV €TTEVOUCEWYV dev utropei va utrepPaivel 1o 80% Tng agiag Tou evepynTikoU TOU.

O1 petafifdoipyes KivnTéG aieg Kal PECA XpnUATAYOPdG TIOU  avA@EPOVTAl OTIG
TTapaypd@oug y) kal 8) dev AapBavovTtal utréyn yia Tov utrtoAoyioud Tou opiou Tou 40%
™G Trapaypdagou B).
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VI.

VII.

ALPHA ASSET

MANAGEMENT AEAAK.

Ta 6pla Twv TTapaypdewv a), B) y) kai &) dev ptmopolv va 1oxUouv OuvOUOCTIKA.
JUVETTWG, 01 £TTEVOUCEIG O¢ PETABIBACINEG KIVNTEG agieg | Eoa xpnuaTayopdg Tou 16iou
€KOOTN KAl o€ KATABEOEIS A TTAPAYwWYa PECA TOU OpyaviopoUu auTou TTou dievepyouvTal
oUPQWVa PE TIG TTapaypd@oug a), B), y) kai &) dev Ptropoulv va utrepaivouv CUVOAIKA TO
35% Tou evepynTikoU K&Be YTro-Apoifaiou KepaAaiou.

O1 eTaipieg TTou oupTTEPIAOUBAVOVTal GTOV 610 OUIAO YIO TOUG OKOTTOUG TWV EVOTTOINUEVWV
1I00AOYIOUWYV, OTTWG opiovTal cupewva pe Tnv Odnyia 83/349/EOK, 3 aUu@wWva PE TOUG
O1EBVWG  avayvwpiouéva  AoyIoTIKA TTPpOTUTTIA, BewpolvTal WG EVIAIOG OpPYaVIOHOG
TTPOKEINEVOU Va UTTOAOYIOTOUV Ta OpIa TTOU avagpEpovTal TnG TTapaypdgou V.

YTro-ApoiBaio KepdAaio ptropei va erevduel aBpoioTikd £wg kal 20% Tou evepynTiKoU TOU
o€ HETAPIBACIYES KIVNTEG agieg Kal HEGA XpnuaTayopdg Tou 16iou opilou.

Me Tnv em@UAagn Twv opiwv TnG TTapaypdoeou VI, Ta épia Tng mapaypdeou IV ymmopolv
va auénBouv éwg 20% oe oxeéon We eTeVOUCEIG O€ PETOXEG Kail/fy Xpedypaga Tou 16iou
€kdOTN, €pOOOV, OUPPWVA HPE TOV KAVOVIOUO A€ITOupyiag, OKOTTOG TnG ETTEVOUTIKNG
TTONITIKAG Tou YTro-Apoifaiou KegaAaiou eival va avatrapdyel Tn ouvBeon opiouévou
OcikTn METOXIKWV alwv 1 Xpeoypdowv Tou avayvwpiletar amdé 1 CSSF, umd T1Ig
aKOAouBeG TTPOUTTOBEDEIG:

- - n oUvBeon Tou BEiKTN €ival ETTAPKWG dIOPOPOTTOINUEVN,

- - 0 O&ikTnNG avTITTPOCWTTEVEl £vav KATAAAnAo O€ikTn ava@opdg yia Tnv ayopd aTnv
OTToia avaEpETal,

- 0 O€ikTNG dnuoaieleTal ue KATGAANAO TPOTTO.

To 6pio TG TTapaypdeou a) autdveral o€ 35% 61Tou auTd dikaloAoyeiTal aTrd £EAIPETIKES
OUuVONKeG ayopdg Kal OUYKEKPIYEVA OTIG OPYOVWHEVEG QAYOopPEG OTTOU  OPICHEVEG
peTaBiBdoipeg KivnTéG agieg ] péoa xpnuatayopdg £xouv 1IB1aiTepa peyaAn Bapurtnra. H
emévouan PEXP! auToU TOU Opiou ETITPETTETAI YIa évav PHOvo €kOOTN.

Katd trapékkhion amd 1o Opia Tng mapaypdgou |V, kadBe Yto-ApoiBaio KepdAaio
EMTPETTETAI VA €TTEVOUEI GUPPWVA PE TNV apxr TNG dlIacTTopdg Tou KIvoUvou, TT0OG00TO
pEXP! Kal 100% Tou evepynTIKOU TOU O€ SIOQOPETIKEG UETARBIBATIUEG KIVNTEG agieg Kal péoa
XpnuaTayopdg Tou éxouv €kdoBei | cival eyyunuéva ammd Kpdrtog MéEAog, atrd pia n
TTEPICOOTEPEG ATTO TIG TOTTIKEG APXESG TOU, ATTO KPATOG PEAOG Tou Opyaviouou OIKOVOUIKNG
2uvepyaoiag kal Avattuéng («OOZA») A atrd dnudaoio dieBvr) opyavioud oTov OTToio £va
N eploadTepa Kpdtn MéAn Tng EE cival yédog/n, epdoov (i) ol KivnTéG aUTEG agieg avrikouv
o€ TOUAdXIOTOV €€ DIAQOPETIKEG £KOOOEIG, Kal (ii) o1 KivnTEG aieg TTou aviikouv aTnyv idia
ékdoon oOev utrepPaivouv 10 30% TOU OuvOAIkOU evepynTikoU Tou YTro-Apoifaiou
KegpaAaiou.

H ETtaipeia Alayeipiong dev €xel dikaiwpa, oe ox€on YE OTTOIOBATTOTE ETTEVOUTIKO KEQAAQIO
Trou OiétreTal atrd 1o TuRua | Tou Népou tng 17ng Agkepppiou 2010 4 atrd Tnv Odnyia

2009/65/EK 1ng EE kai TeAei utrd Tn diaxeipion TNG, va aTTOKTA JETOXEG PE BIKAiwUA Wrigou
TTOU Ba ETTETPETTE OE AUTHA VO AOKACEI ONUAVTIKA €TTIpPON oTn dlaxeipion ekdATN.
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VIII.

ALPHA ASSET

MANAGEMENT AEAAK.

B) Emiong, ka6e Ytro-AuoiBaio Ke@dAaio dev UTTOPEi va ATTOKTATEI TTOCOOTO GV TOU:

10% Twv PETOXWV XWPIG dikaiwpa Wripou evog ekdOTN,
10% Twv Xpeoypapwy £vog ekdOTN,

25% Twv pep1diwv evog OZEKA kai/ff aAwv OZE utrd v évvoia Tou ApBpou 2
TTapdaypagog 2 Tou Nopou tnG 17ng AekepBpiou 2010.

10% Twv HECWV XPNPOTAYOPAS EVOG EKDOTN.

O1 Trepiopiopoi TTOU ava@EPBNKav oTo OEUTEPO, TPITO KAl TETAPTO €6AQIO AVWTEPW
pTTopoUv va TapaBAe@Bolv katd Tov Xpdvo KTong, €4av n akabdapiotn agia Twv
XPEOYPAPWY A TWV PECWV Xpnuatayopds A n kabapr aia Twv uttd ékdoon TITAwV dev
MTTOPEi va UTTOAOYIOTEI.

Y) O1 diaTdgeig Twv TTapaypda@wy a) Kai B) dev e@apudlovTal OXETIKA JE:

peTaBIBdaIpeg KivnTEG aieg Kal péoa xpnuaTayopdg TTou €xouv ekd0Bei i eival
eyyunuéva amo Kpatog MEAOG 1 TIG TOTTIKEG APXEG TOU,

peTaBIBaaIpeg KivnTéEG aieg Kal péoa xpnuaTayopdg TTou €xouv ekdoBei 1 eival
eyyunuéva ammo un Kpartog MéAog Tng EupwTraikrg ‘Evwong, A

peTaBIBdaIpeg KivnTEG aieg Kal péoa xpnuUaTayopdg TTou €xouv ekd0Bei 1 eival
eyyunuéva atré dnuoaio diebv opyavioud aTov OTToio €va r TreploodTepa Kpdtn
MéEAn NG Eupwraikig ‘Evwong givar péin,

METOXEG TTOU KaTEXEN TO YTTo-ApoIBaio KepdAaio og ETaipeia TTou €xe1 ouoTabei ag un
KpdaTtog MéAog Tng EE kai n otroia emevdlel Ta aToIXEia TOU evepynTIKOU TNG KUPIWG
o€ KIvNTEG agieg TTou €xouv ekd0Bei atmd ekdOTEG Pe £0pa 010 Kpdtog autd, étav,
oUp@wva pe Tn vouoBeaia Tou ev Adyw Kpdrtoug, n GUPPETOX auTh €ival o povog
TPOTTOG PE TOV OTTOI0 PTToPEi TO YTTo-Apoifaio KepdAaio va eTevoUel o€ KIVNTEG agieg
TToU £X0oUV £kO0BEei aTTd £kdGTEG aUTOU Tou KPAToug, £@OCOV N ETTEVOUTIKN) TTONITIKA
NG Etaipeiag pn Kpdtoug MéAoug Tng EE ouvddel pe TOug TTEPIOPICUOUG TWV
mapaypdaewv IV, VII a) kai B) kai VIII. ZTnv mepimmTwon mmou TTpokUYel utréEpRaon Twv
opiwv Twv TTapaypdewv IV kai VIII, o1 diatd&eig Tng mapaypdgou X a) Kai ) ioxuouv
avaAoyikd.

METOXEG TTOU KATEXEI Mia A TTEPICCOTEPEG ETTEVOUTIKEG ETAIPIEG O€ BUYATPIKES ETAIPIES
TToU dpacTnpIoTToIoUVTal OTOV TOPEA TNG OIOXEIPIONG, TTAPOXNG CUMBOUAEUTIKWV
uTTNPEoIWV A utTnpeoiwv marketing otn xwpa é1ou £xel TNV £dpa TNG N Buyarpikn,
gg oxEon Pe TNV e€apylpwan PEPISiWV PE aiTNUa TWV PEPISIOUXWY ATTOKAEICTIKG yIa
Aoyapiaouou Toug.

Edav Ymro-ApoiBaio KepdAaio ytropei va erevduel povo 1o 10% Tou kabapou evepynTikoU TOU C€
pepidia ) petoxég OZEKA f aAMwv OZE, autd Ba mpémel va avagépetal €1dikd oto ‘Evrutto
MAnpogopiwv Tou YTro-ApoiBaiou KepaAaiou.

Ta KaTwTEPw 1I0XUOUV YEVIKA yia eTTeEVOUTEIG O€ pepidia  petoxég OXEKA ) OZE.
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IX.

ALPHA ASSET

MANAGEMENT AEAAK.

a) Ymo-ApoiBaio KepdAaio utropei va amroktioel pepidia OXEKA kai/f dAMwv OZE Ttou
avagépovtal oTnv Tapdypa@o Il. 1. €), epdoov emrevdueTal ata uepidia evog OZEKA 1)
dAAou OZE 1moooaT6 €wg 20% Tou evepynTIKOU TOU.

MNa Toug oKOTTOUG EQPAPUOYAG TOU TTAPOVTOG ETTEVOUTIKOU TTEPIOPICHOU, KABe TuAua OZE
ME TTOAAATTAG TUAaTa BewpeiTal wg EEXWPIOTOG EKBOTNG, EPOCOV ThPEITAI EvavTi TPITWV N
apxn TG d1dkpIonG Tou TTaBNTIKOU TwV dIaQOpWV TUNHATWY.

B) Emrevduoeig oe pepidia OZE mépav Twv OZEKA dev ptropouv va utrepBaivouv 1o 30% Tou
evepynTIKoU kKABe Y1ro-Apoifaiou KepaAaiou.

2¢e TrepiTrTwon 1ou Yro-ApoiBaio KepdAaio €xel attoktAoel pepidia OZEKA kai/fy dAAwv
OZXE, 1a oToixeia evepynTikou Twv avtioToixwv OXEKA fj dAMwv OZE dev uttoloyifovTal
aBpoIOTIKA YIa TOV UTTOAOYICUO TwV Opiwv TNG TTapaypdaeou V.

Y) e mepimtwon 1ou YTro-ApoiBaio KepdAaio emevdlel oe pepidia dAwv OZEKA ri/kai
AAMwv OZE 10U TEAOUV utrd Tn diaxeipion, aueca i ye avdbeon, Tng idiag Etaipeiag
diaxeipiong ] GAAng Etaipeiag pe tTnv otroia n Etaipeia diaxeipiong cuvoEETal HECW KOIVIG
d10iknong A KOIVoU eAEyxou, | HECW Hiag ONUAVTIKAG GUEDNG | EUPECNG CUUMETOXNG, N €V
Aoyw Etaipeia diaxeipiong 1 GAAn Etaipeia dev utropei va xpewaoel apoifég didbeong n
eCayopdg pepIdiwy yia Tnv emévouan Tou YTro-ApoiBaiou KepaAaiou ata pepidia Twv ev
Aoyw OZEKA kai/p OZE.

Ymo-ApoiBaio Ke@dAhaio 1o oTToio €1mevOUEl ONUAvTIKO PEPOG TOU EVEPYNTIKOU TOU O€
dAoug OZEKA kai/ff GAhoug OZE o@eikel va ava@épel aTo evNUEPWTIKO TOU OEATIO TO
MEYIOTO TTO0O apoIBwY dlaxeipiang TTou PTTopei va xpewBei oTtov idio OZEKA kai o€ GAAoug
OZEKA kai/j aAoug OZE aToug otroioug TrpoTiBeTal va €TevdUuoel. TNV €TACIA £KBEOH
TOU O@EiAeEl €TTIONG va ava@épel TO AVWTATO TTOCOCTO AUOIBWY dlaxeipiong Tmou £Xel
XPewbBei oTov idlo OZEKA ka1 e dAoug OZEKA kai/f) OZE oToug otToioug £xe1 eTTEVOUTEL.

1. H Ertaipeia Alaxeipiong Ba epapudler diadikaoia diaxeipiong kivéuvou, n otroia 8a Tng
EMTPETTEI VO TTAPAKOAOUBEI Kal afioAoyei oTToTEOATTOTE TOV KivOUVO OTOV OTTOIO €KTIBEVTaI Ol
TOTTOBETACEIG KAl TO TTOCOCTO TTOU AVTIOTOIXEI O€ QUTOV OTO CUVOAIKO TTPO®IA KivOUvou Tou
XapToQUAakiou. EIdIkOTEPQ, deV UTTOPEI va OTNPIZeTAl ATTOKAEIOTIKA 1] UNXAVIKA G€ afIoAOYrOEIg
TNOTOANTITIKAG IKAVOTNTAG TTOU dNnuoaielovTal ammd Opyaviououg G&IoAGYNoNG TTIOTOANTITIKAG
IKavoTnNTag UTTO TNV £vvola Tou ApBpou 3 TTapdypapog 1 edd@io ) Tou kavoviouou 1060/2006
NG 16ng ZemreuPpiou 2009 yia TOUG opyaviopoUG a&loAdynong TTIGTOANTITIKAG IKAvOTNTAG
TTPOKEIPEVOU VA aEIOAOYNOEI TNV TTIOTWTIKK IKAVOTNTA TWV OTOIXEIWV evepyNnTIKOU Tou Apoifaiou
KegaAaiou.

H Etaipeia Alaxeipiong 6a e@apudlel diadikaoia akpifoug Kal avegdpTnTng aTroTiunong Tng agiag
TWV €§WYPNUATIOTNPIOKWY TTapaywywv. H idia ogeilel va koivoTtrolei oto CSSF o€ TakTIKA Bdon,
oUPQWVA PE TOUG AETTTOPEPEIC Kavoveg TTou Ba opicel TO TeAeuTaio, o€ OXEOn ME TA €idn
TTAPAYWYWY XPNUATOTTIOTWTIKWY HPEOWYV, TOUG UTTOKEIYEVOUG KIVOUVOUG, TOUG TTOOOTIKOUG
TeEPIOpIoPOUG Kal TIG PeBSdoUG TTou emmAéyovTal yia TNV afloAdynon Twv KIvOUvVwY TTou
oxeTiCovtal Ye guvalAayég ae TTapdywya XpnUaToTmoTwTIKG péoa o€ oxéon ue kabs OZEKA o
0TT0i0G TeAEi UTTO TN dlayeipion TNG.
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ALPHA ASSET

MANAGEMENT AEAAK.

O1 kivouvol BiwaiudéTnTag Ptmopei va agioAoyouvTal Pe TN XPAon Bacikwy OeIKTwY. AuToi ol
Oc€iKTEG-KAEIDIA WTTOPEI va €ival TTOIOTIKAG R TTOCOOTIKAG @UONG Kal Baagiovral gg KPITHpIa
TTEPIBAAAOVTIKA, KOIVWVIKA KOl OXETIKA Pe TN OlakuBépvnan, utroAoyiovtag Tov KivOuvo TTou
€VEXOUV 01 UTTO £E£TOCN TTAPAUETPOI.

2. K&Be Y1ro-ApoiBaio KepdAaio eITPETTETAI ETTIONG VO €QAPUOLEl TEXVIKEG KOl JECO O€ OXEON
ME KIVNTEG agieg Kal JEoa XpNHaTayopdgs UTrd Toug OPOUG Kal TOUG TTEPIOPICHOUG Tou NOuou Tng
17n¢ AekepuBpiou 2010, utTé TOV 6PO OTI OI OXETIKEG TEXVIKEG Kal HETQ XPNOIUOTTOIOUVTAl YIA TV
OTTOTEAECUATIKA dlaxeipion Tou XapTo@UAakiou. OTTOU o1 OXETIKEG TEXVIKEG KAl JECO apOopouV TN
Xprion Tapaywywyv PHECWYV, ol v Adyw TTPOUTTOBECEIG Kal TTEPIOPICHOI TTPETTEI VO OUVADOUV [E
TIG dlatdéeig Tou Nouou Tng 17ng Aekepfpiou 2010.

2€ Kapia TepIiTITwaon eV ETTPETTETAI N XPON TWV €V AOYW TEXVIKWVY Kal HECWYV, VA 0dnyei o€
atrékAion aTrd Toug €TeVOUTIKOUG OKoTToUg Tou YTro-ApolBaiou KegaAaiou, 6TTwg auToi
opiCovTal 010 EVNueEpWTIKO AgATiO.

3. KaBe YTro-AuoiBaio KepdAaio ogeilel va dlac@ahilel 0TI n ouvoAikh €kBean KivoUvou TTou
oXeTiCeTal Ye TTapAywya yéoa Oev uttepPaivel TN GUVOAIKN KaBapr] agia Tou XapTo@uAakiou Tou.

H ékBean kivduvou utrohoyiletal e BAaon Tnv TpéXouca agia Twv UTTOKEIYEVWY OTOIXEIWV TOU
EvePYNTIKOU, Tov Kivouvo avTioupBaAAopévou, TIC TTPORAEWINEG KIVAGEIC TNG Ayopdg Kal Tov
01a0£a1U0 XPOVO yia T PEUCTOTTOINCN TWV TOTTOBETAGEWYV. To id10 1I0XUEl KAl OTIG TTEPITITWOEIG
TWV KATWTEPW UTTO-TTAPAYPAPUIV.

Edav éva Ymro-AuoiBaio KepdAaio emmevoUel o€ TTapAywya XPNUATOTTIOTWTIKA Péoa, n ékBeon
KIVOUVOU TWV UTTOKEIMEVWYV OTOIXEIWV eEvEPYNTIKOU OEV ETTITPETTETAI VA UTTEPPRaivel aBpoIoTIKA Ta
ETTEVOUTIKA Opla TTou TTPOoRAETTOVTAI OTNV TTapdypa®o IV avwTépw. Z€ TTEPITITWAON TToU TO YTTO-
ApoiBaio Kepdhaio eTrevduel 0 TTOPAYWYA XPNUOTOTTIOTWTIKA pE€oa Baoiopéva o€ BEIKTEG, Ol
OXETIKEG eTTEVOUCEIG Oev AapdvovTal aBpoIoTIKA uTTown yia Tov UTTOAOYIoHS TwV opiwv TNG
TTapaypdeou V.

2TIC TTEPITITWOEIG OTTOU  PETARIBAOIUN KivnTA oia 3 péCO XPNUATAYOPAS EVOWUATWVEI
TTapdywyo Péco, 1o TeAeutaio dev AauBdvetal uTTdYn yia T cUPPOPPWON TTPOG TIG ATTAITHOEIG
NG TTapoucag Trapaypd@ou IX. H ouvoAikr €kBeon ptropei va utrohoyioTei pe tn péBodo
utToAoyIopOU TNG duVNTIKAG ¢nuiag («MEBodog YTroAoyiopou AuvnTikAg Znpiag») 1 ME TN H€B0dO
Baoel utroxpewoewv («MEBodog Tng Mpocéyyiong BAcEl TwV YTTOXPEWTEWV»), OTTWG OpPICETal
o€ K@6e ‘Evrtutro NMAnpogopiwv Tou YTro-Apoifaiou KegaAaiou.

2KoTTo¢ TNG MeBddou Ytroloyiopou MéyiotTng AuvnTiknG Znuiog €ival n TTOOOTIKOTTOINGN TNG
MEYIOTNG duVaTAG {Npiag TTou Ba uTTopouce va TTPOKUWE! O€ Pia BedoPEVN XPOVIKK TTEPiodo UTTd
TIG OUVABEIG OUVONKEG TNG ayopdg Kal ae dedopévo emmiTredo gutioToolvng. O Nopog tng 17ng
Aekepppiou 2010 TpoPAETTEl £TTiITTESO EUTTIOTOOUVNG 99% ME XPOVIKO opiovTa evog pAva.

Ta 6pia AuvnTiKAG Znpiag TiBevtal BAoel atrOAUTNG f} OXETIKNAG ueBddoU:

ATTOAUTn péBodog H péBodog yevikd evdeikvutal €AAEIPEl TAUTOTTOIRCIUOU XOAPTOQPUAAKIOU
ava@opdg fj TooooToU ava@opdg, yid TTAPAdEIYUaA O OXEON PE KEQAAaIa aTTOAUTNG aTTédooNG.
2Upewva pe TV atméAuTn péBodo, To 6plo AuvnTiKAG Znpiag opifeTal wg TTooooTo TnG KaBaprig
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XI.
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Atiag Evepyntikou Tou ApoiBaiou KeaAaiou. To atréAuto 6pio AuvnTiKAg Znpiag evog auoifaiou
KepaAaiou TTpéTTel va pnv utrepPaivel To 20% 1ng KabapAg Agiag Evepyntikou Tou.

2xeTIK uéBodog H axeTIkr péBodog epapudletal yia aupoifaia Kealaia é1rou opileTal deikTNG
ava@opdc AuvnTikAg Znuiag Tou avTavakAd Tnv €TeVOUTIKY] TTONITIKA TNV OTToia eQpapPodel To
auoIfaio KeEPAAQIO. ZUPQWVA PE TR OXETIKA PEB0BO, To OpIo AuvnTiKAG Znuiag opileTal wg
TTOAAATTAGGI10 TNG AuvnTIKAG ZNnuiag evog TToooaToU avapopdg fj XapTopuAakiou avagopds. To
OXETIKO 6p1o AuvnTikAG Znuiag evog apoifaiou ke@ahaiou dev ptropei va utrepPaivel To dITTAGCIO
NG AuvnTiKAG Znuiag Tou TTooooToU avagopdg TG AuvnTiKhG Tou Znpiag.

H MéBodog Ttng T[pootyyiong Pdoel Twv  YTIOXPEWOEWV HETATPETTEl Ta  TTapdywya
XPNUOTOTTIOTWTIKG PECA € I0OTIUEG TOTTOBETATEIG OTA UTTOKEIMEVA OTOIXEIQ EVEQYNTIKOU TWV £V
Aoyw TTapaywywv. YToAoyifoviag Tn ouvoAikf €kBean Kivduvou, yivovtal oeacTéG ol
CUPYNOIOTIKEG Kal avTIoTaBUIOTIKEG pEBOBOI Kal apX€G KOBwG KAl n XPAon TEXVIKWV
OTTOTEAEOUATIKNG SIaXEIPIONG XOPTOPUAAKIOU.

E@boov dev opietal GAAwg oTo ‘Eviutro MNMAnpogopiwyv kaBe YTro-Apoifaiou Kepalaiou, kaBe
Ymo-ApoiBaio KepdAaio o@eidel va dlac@alifel 0TI N ouvolikfy Tou €kBeon o€ TTapdywya
XPNUOTOTTIOTWTIKG PE€oa TTou €xel uttohoyioTei Bdoel Tng MeBbddou YTroAloyiopoU AuvnTikAg
Znpiag dev utrepPaivel gite (i) To 200% TOU XOPTOPUAAKIOU/BEIKTN ava@opdg (OXETIKA AuvnTIKN
Znpia) €ite (ii) To 20% TOU OUVOAIKOU €vepynTIKOU (a1rOAUTN AuvnTiKr) Znpia) i 0TI N CUVOAIKA
¢€kBean Tou €£xel uttodoyioTei pe TN pEBOdO Tng MNpootyyiong Bacel Twv YTTOXPEWOEWY Oev
utrepBaivel To 100% Tou GUVOAIKOU €veEPYNTIKOU TOU.

Mpokelyévou va dIaocPaAIoTEl N CUPNPOPPWON TTPOG TIG avWTEPW dIATAEEIG N ETaipeia Alaxeipiong

opeilel va e@apudlel KABE OXETIK EYKUKAIO 1] KAVOVIOUO TTOU €KOIBETAI ATTO TIG ApUOBIEG OPXES

N EUPWTTAIKEG APXEG TTOU €XOUV BIKaAiwpa va €KOIOOUV OYXETIKOUG KAVOVIOUOUG 1 TEXVIKA

TTPOTUTTA.

a) KdBe Ytro-ApoiBaio Ke@dAhaio dev o@eilel va OUPIUOPPUIVETAI TTPOG TOUG TTEPIOPICHUOUG
Tou ApBpou 5 Tou Népou Tng 17ng Aekepufpiou 2010 katd Tnv doknon dIKAIWPATWY
EYYPA®AG TTou oxeTiCovtal pe PeTaBIBAOINES KIVNTEG agieg N péoa Xpnuatayopdg Trou
atroteAoUV PHEPOG TOU evepyNTIKOU Tou. Alac@aAifovTag Tnv Trpnon TnG apxng dlactropds
TOU KIvoUvou, veo-cuoTaBévta Ymro-Apoifaia Ke@dAaia putropouv va TTapekkAivouv atméd
TIG dlatdéeig Twv TTapaypdewy 1V, V, VI kai X yia xpovikd didotnua £ unvwy atmmo tnv
nuepounvia £ykpIong Toug.

B) 2¢e TePITITWOon TTou UTTépéel uTTéPPacn TwV opiwv TNG TTapaypdgou X (a) yia Adyoug TTou
EKQeUYouV Tou gAéyxou Tou YTro-ApoiBaiou Kepahaiou rp wg atmoTtéAeoua Tng doknong
OIKAIWMPATWY eyYpa®Ag, To YTTo-ApoiBaio Ke@dAaio o@eilel va Béoel o€ TTpoTepaidTNTA VIO
TIG oUvOAAQYEG TTWANONG TTOU BIEVEPYEl TNV OTTOKATAOTOON TNG UTTEPPAONG QUTNAG,
£XOVTAG WG YVWHOVA TO CUUPEPOV TWV UEPIBIOUXWV TOU.

1. H Etaipeia Alaxeipiong dev ptopei va daveifetal yia Aoyaplooud Tou YTro-Apoifaiou
KegaAaiou.

QoTt600, 10 Apoifaio Ke@dAaio putropei va atrokTd {Evo vopiopa pe Tn gop®r daveiou TUTTOU
«back-to-back».
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2. Katé mmapékkAion atro Tig diatdgeig Tng mapaypdeou X1.1, to Y1ro-Apoipaio KepdAaio ptropei
va daveileTal utrd Tov 6po OTI 0 £V AOyw dAVEIGHOG:

a) gival rpéokaipog kai dev utrepPaivel 10 10% TOU EvEPYNTIKOU TOU.

B) EXEl WG OTOXO TNV ATTOKTNON OKIVNTWY TTEPIOUCIAKWY OTOIXEIWY TTOU Eival aTTapaitnTa yId
TNV OpacTnPIOTNTA Tou Kal Oev utrepPaivel To 10% Tou evepynTikoU TOu.

O daveiopog Tng mapaypdeou Xl. 2(a) kai (B) dev utropei va uttepBaivel cuvolikd 1o 15% Tou
gvepynTikoU Tou.

Me tnv emeUAagn Twv Tapaypdewy IV kai IX, n Etaipeia Alaxeipiong dev ptropei va xopnyei
OAvela ) va evEPYET WG €yyunThg UTTEP TPITWV yia Aoyapiaoud Tou Apoiaiou KegaAaiou.

O Tmrepiopiopdg autdg dev eutrodicel 7o Apoifaio KedAaio va atmokTd PeTafIBACIUES KIVNTEG
agieg, péoa xpnuatayopdsg i GAAQ XPNUATOOIKOVOUIKG WECO T OTToid ava@épovtal OTnv
mapaypago V. 1 eddagia (€), (€) kai (n) kai Ta oTroia dev gival oAooxepws KaTtaBeBAnuéva.

H Etaipeia Alaxeipiong dev utropei va dievepyei yia Aoyapiacud tou Apoifaiou Kegalaiou
QVOIKTEG TTWAACEIG  PETABIBACIYWY  KIVNTWY  aglwv, PEOWV  Xpnuatayopds 1 GAAwv
XPNMUATOOIKOVOUIKWY PECWY TTou avagépovTal oTnv TTapdypago V. 1 edagia (g), (€) kai (n).

Me Tnv €m@UAAEN Twv TTEPIOPICPWY TToU TTPORAETTOVTON OTOoV Kavoviopd Aegitoupyiag Kal 010
TTapov EvnuepwTikd AgAtio, éva Ytro-ApoiBaio KepdAaio ptropei va avalapBavel, ammokTd Kai/r
KaTtéxel TiTAoug TTou Ba €kdoBouv i éxouv ekdoBei amd éva 1 TepiIoooTepa YTTo-ApoiBaia
Kegdhaia Tou Apoiaiou KegaAaiou, uttd Tnv TpouTéBeon oTi:

- 10 Y1o-Apoifaio KepdAaio - atdxog dev e1evdlel, Ye Tn o€ipd Tou, oTo YTTo-Apoifaio
KegpdaAaio 1Tou etrevduel o€ auTo.

- dev emTpéTETal, CUPPWVA Pe To KataoTaTiké Tou YTro-AuoiBaiou KepaAaiou - o1éx0G, N
emévouan ouvoAikd avw Tou 10% Tou evepynTikOU Tou O€ WEPIdIA/TITAOUG GAAWV YTTO-
ApoiBaiwv KepaAaiwv - atdxwyv Tou 18iou AuoiBaiou KegaAaiou, kai

- TUXOV OIKAIWUATA WAPOU TTOU ATTOPPEOUV aTTO TOUG OXETIKOUG TITAOUG avaaTEAAOVTaI yia
000 XpovikO BIdoTnua KaTéXovTal amd To OXETIKO YTo-Apoifaio KepdAaio, pe tnv
emM@UAaEN KatdAANANG avagopdg ota AoyiaTikda BiIBAia Kal TIG TTEPIOBIKES EKOETEIG, Kal

- og KAOe TEPITITWON, Yo 600 XPOVIKO OIACTNUA KATEXOVTAlI Ol OXETIKOI TiTAOI A1md TO
auoifaio kepdaAaio, n agia Toug dev Ba AauBdvetal uTTOWN YIa TOV UTTOAOYICUO TOu
EVEPYNTIKOU TOU TTPOKEIUEVOU Vva €TTAANBeuTel TO €AAXIOTO OpPIO €vePYNTIKOU TTOU
TpoPAETTETAN 0TO NOpo TnG 17ng AekeuBpiou 2010.

3.4. ZuvaAdayég AaveiopoUu Kivntwv Adiwv, Zupowvieg MwAnong kai Emravayopdg kai
AvTtaAAayég ZuvoAikng Arédoong

Katd Tov Xpdvo ouvrtaéng Tou apovtog EA, To Apoifaio KepdAaio dev dievepyei cuvalayég daveiopou
KIVNTWV aglwv, dev KatapTifel oUup@wvieg TTWANONG Kal eTavayopdg kKol dgv dievepyei avTallayég
OUVOAIKNG a1Téd00NG, oUTE TTEVOUEI OE TTAPOPOIA TTAPAYWYA XPNHOTOOIKOVOUIKA PJEOQ.

>¢ mepiTrTwon 1ou 1o ApoiBaio KepdAaio dievepyroel TrTapouoleg ouvallayég ato péAov, To TTapdv EA
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Ba TTpéTTel va TpoTroTToiNBei avTiaToixa TrpIv atrd TNV OIEVEPYEIQ TwV OXETIKWY auvaAAaywv. Etriong, 6a
TIPETTEI va TNPOUVTAI 01 6pol TNG EykukAiou 14/592 1ng ETpottig ETromteiag Tng CSSF 1repi 0dnyiwv Tng
EupwTrdikig Apxng Kivntwv Agiwv kal Ayopwv yia Ta dlaTTrpaypaTeUciya auoifaia ke@dAaia (ETF) kai
Aoirtd ¢ntApaTta oxeTikd pe OZEKA, tou kavoviopou (EE) 2015/2365 tng 25 NoeuBpiou 2015 Trepi
Ola@Aveiog Twv OUVOAAQYWV XpnuaToddTNOoNG KIVATWY aiwv Kal €TTavaxpnoiyoTroinong, Kal Trepi
TPOTTOTTOINCEWG TOU KavoviapouU (EE) apiB. 648/2012, kai GAAOI 1I0XUOVTEG KAVOVIOUOI.

3.5. E§wxpnuaTtiotnpiakd Mapdywya Xpnuarooikovouikd Méoa

Katd tov xpdévo olvrtagng tou mrapovriog EA, 1o Apoifaio Kepdhaio dev dievepyei ouvaliayég ae
€EWXPNUATICTNPIAKA TTAPAYwWYA.

>¢ mepirTwaon mou 1o ApoiBaio KepdAaio dievepyroel TrTapouoleg cuvaAlayéc ato YéAAov, To TTapdv EA
Ba TrpéTTel va TpoTroTToinBei avTiaToixa TTpIv atrd Tnv OIEVEPYEIQ TwV OXETIKWY auvaAAaywv. Etiong, Ba
TIPETTEI VO TNPOUVTAI 01 6pol TNG EykukAiou 14/592 Tng EmTpotig ETroTrTeiag Tng CSSF repi 0dnyiwv NG
EupwTrdikng Apxng Kivntwv Agiwv kar Ayopwv yia Ta diatrpayuarteluoipa apoifaia ke@dahaia (ETF) kai
Aot ¢ntApaTta oxeTikd pe OZEKA, tou kavoviouou (EE) 2015/2365 tng 25 NoepBpiou 2015 mrepi
d1a@daveiag Twv CuvoAAaywv XpnuatoddTnong KivnTwy alwyv Kal €TTavaxpnoigoTroinong, Kai Trepi
TPOTTOTTOINCEWG TOU Kavoviagpou (EE) apiB. 648/2012, kai GAAoI 1I0KUOVTEG KOVOVIOHOI.

3.6. Evowpdrwon ESG

Ta 8épata TTou agopouv To MepiBdAlov, Tnv Koivwvia kai Tn AlakupBépvnon (Environmental, Social
and Governance - ESG) amoteAolv OnNUAVTIKEG HN-XPNUOTOOIKOVOUIKEG TTAPANETPOUG TTOU
AapBavovtal uttéwn katd Tnv agloAdéynon Tou emTTESOU BIWCINOTNTAG TWV ETTEVOUCEWV:

- Ta mepiBarlovTikd BEpaTa a@opolv TNV TToIGTNTA Kal AEITOUPYIa TOU QUAIKOU TTEPIBAAAOVTOG Kal
TWV OIKOGUOTNUATWY, OTTWG EKTTOUTTEG DI0EEIdioU TOU AvOpaka, BIOTTOIKIAOTNTA, KAVOVIGUOI YIa
TNV TTpooTacia Tou TePIBAAAOVTOG, UBATIVOI TTOPOI, BIaxEipIon aTTORARTWV-

- Ta KoIvwVIKG B€uaTta a@opolv Ta SIKAIWMPATA, TNV EUNPEPIA KAl T CUUEPEPOVTA avOpwTTWY Kal
KOIVOTATWY, OTTWG avBpwTTIva SIKAIWUATA, EpYOaTIakd TTPOTUTTA, OXECEIG UE EpYalopEéVOoug, UyEia
KAl aoc@AAgia-

- Ta Béuarta dlakuBEpvnong agopouv Tn dIAKUBEPVNON ETAIPEIWY KAl GAAWV QOpEwv TTPOG
emévduon, ue éu@acn otn dloiknon, Tnv eTTiBAewn kai TIG guBlveg, OTTwg dop Tou A.X.,
a1rod0x£EG, dlo@AvEIa Kal OIKAIWUATA HETOXWV.

H Etaipeia Alaxeipiong avayvwpifel o1 1ta Béuyara ESG pmopolv va emnpedoouv  TIG
MOKPOTTPOBECES, TTPOCAPUOTHUEVEG WG TTPOG TOV KivOUvOo, aTTOO0CEIG TwV ETTEVOUCEWV KAl TWV
ETMEVOUTIKWY XOPTOPUAGKiWY. ZUVETTWG, ol Trapdyovieg ESG Aappdvovral umdwn katd Tnv
€meVOUTIKN Oladikaaia, TTapdAANAa pe Ta TTAPAdOCIOKA XPENUOTOOIKOVOUIKA WEYEDN, waTe va
TTPAYUATOTIOIEITAI Jia TTIO OAOKANPWHEVN AEIOAGYNON TWV ETTEVOUTIKWY KIVOUVWY Kal €UKaipiwv. H
TTPOCEYYION YIA TIG UTTEUBUVEG €TTEVOUCEIG, N OTToIa CUVIOTA TNV evOwuaTwaon Tapayoviwv ESG,
odnyei o€ KOAUTEPO TEKUNPIWHPEVEG ETTEVOUTIKEG ATTOQACEIS Kal TIPOOTIBEUEVN aia yia Ta
XOPTOQUAdKIa TTeAaTwv, evwy oupPBadifel pe tov Kavovioud (EE) 2019/2088 tou EupwTrdikou
KoivoouAiou kai Tou upBouliou TG 27n¢ NogpuPpiou 2019 Trepi yVWOTOTTOINOEWY OEIPOPIaG OTOV
TOMEQ TWV XPNMATOTTIOTWTIKWY utthpeoiwy ("SFDR").
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H Etaipeia Alaxeipiong €xel ouvuttoypdyel Tic Apxég yia YmeuBuveg Emrevdloeig (Principles for
Responsible Investments 4 PRI) tou OHE kai deopeleTal va evOWUOTWVEI TTANPOPOpPIES YIa
TTEPIBAAAOVTIKA, KOIVWVIKG KOl OXETIKA PE TN dlakuBEpvnon ¢nTAMaTa oTnv avaAuon eTTevOUCTEWV, TIG
dladikaoieg AYNng aTToPACEWY Kal TIG TIPAKTIKEG EVEPYOU IDIOKTNOIAG.

To mAaioio TTou epapuddel n Etaipeia Alaxeipiong yia va eVOWUATWVEI TTAPAPETPOUG BIWCINOTNTAG
OTIG ETTEVOUTIKEG ATTOPACEIG, TNV evePyO 10I0KTNCIO KAl TNV ETAIPIKH KOUATOUPO HE OTOXO TN
onuioupyia YokpoTTPOBeouNnG agiag kai Tn BETIKA CuveIc@OPA OTNV KoIvwvia, TTEPIYPAPETAI OTNV
«MoAimkn MepiBaAlovTog, Koivwvikng EuBuvng kai AlakuBépvnong (ESG)». H ToAmkry ESG
QVTITTPOCWTTEUEI TIG KATEUBUVTHPIEG apXES TTOU E@appodel n ETaipeia Alaxeipiong kar dilaa@alilel Tnv
KATAAANAN evowuaTwon KIVOUVWY Kal €UKAIPIWY TTou oxeTifovTal Ye Béparta BiwaiydTnTag aTn
dlaxeipion €TTeVOUTIKWY XapToQUAOKiwy. H katavou Twv KePaAaiwy evioxUeTal o€ OAEG TIG
KATNYopieg €TTEVOUCEWY, HECW TNG AVAYVWPIONG OUCIaoTIKWY BepdTtwyv ESG Ta otroia dnuioupyouv
agia, kal péow TNG agioAdynong kai avaiuong mapauétpwy ESG. H MoAimkn ESG eoTidlel oc
TEPIBAAAOVTIKOUS TTapdyovTeC OXETIKOUG E EKTTOUTTEG BlOEEIdioU TOu AvBpaka, KIVOUVOUS KAIPATIKAG
aAAayng, atrodoTIKOTNTA TTOPWY, KOIVWVIKOUC TTApPAyovieC OXETIKOUG e Olaxeipion aAuaidag
€QodIOoOU, OERACTHO TWV avBpWTTiVWV SIKAIWHATWY, EPYATIOKA TTPOTUTIA, UYEIQ KOl A0QAAEIQ TWV
epyalouévwyv, KaBWG Kal Tapdyovres OxETIKOUS e Tn diakuBépvnan, 6TTwg doun A.Z., atmodoxEg,
avegapTnoia, SIKAIWPATA HETOXWV Kal yvwaToTroinon TAnpogopiwyv. To TAaicio tng Etaipeiag
Alaxeipiong yia TIGg uTTeUBUVEG eTTEVOUCEIG OTOXEUEI OTNV AVABEIEN TOU KABAKOVTOG TTOU JIETTEI TIG
eTaIpieg dlaxeipiong TrEPIOUTiag, TNV TTPOCAPUOYT € €TTEPXOMUEVEG KAVOVIOTIKEG QATTAITACEIG, TN
BeATiwon Twv atroddCcewWV Kal TNV KaAUTePN dlaxEipion KIvOUVwY.

H Etaipeia Alaxeipiong duvatal va Aapel utrown TIG KUPIEG DUOUEVEIG ETTITITWOEIG TWV ETTEVOUTIKWV
ATTOQACEWV OTOUG TTOPAYOVTEG AEIPOPIAg HETW TWV OTPATNYIKWV EAEYXOU YIa TNV agloAdynon Twv
Tapayoviwyv ESG tmou epapudlovral oe KABe utro-apoiIfaio KEQAAAIo, OTTWG TTEPIYPAPETAI OTA
OXETIKA TTpocuuBatiké £yypaea Twv UTTO-auoIfaiwy Ke@aAaiwy otnv evétnta 18 Tou TTapPOVTOg
EvnuepwTtikoU AegATiou. MepioadTepeg TTANPOPOPIEG OXETIKA UE TIG KUPIEG OUCUEVEIG ETTITITWAOEIG
utTapxouv diaBéaipeg atnv €Trola €kBeon Tou Apoifaiou KegaAaiou.

e ouvéxela NG €vapéng loxuog Tou Kat efouaioddtnon kavoviopou (EE) 2022/1288 T1ng
EmTpotmig TNG 6ng AtrpiAiou 2022 («ETriTredo 2 Tou SFDR») yia Tn cUpTTARpwon Tou Kavoviopou
SFDR 60ov a@opd Ta puBUICTIKA TEXVIKA TTPOTUTTA YIG TOV KABOPIGHO TWV AETITOUEPEIWY TOU
TTEPIEXOUEVOU KOl ThG TTAPOUCIACNS TwV TTANPOQOPIWY TTOU apopolV Thv apXr TNG «un TTPOKANCoNGg
onuavTikig BAABRNG», yia Tov KOBOPIOPO TOU TIEPIEXOMEVOU, TwV MEBOdOAOYILV Kal Tng
TTapouciaocng Twv TTANPOYOPIWY TTOU AQOPOUV Toug OEiKTEG PIWOINOTNTAG KAl TIG BUOUEVEIQ
EMTITWOEIG 0TN BIWOINETATA, KABWGE KAl TOU TTEPIEXOUEVOU KAl TNG TTAPOUCIAoNS TwV TTANPOQOPIWV
TTOU agopolv Tnv TTpowdNaon TEPIBAANOVTIKWVY 1| KOIVWVIKWY XOPOKTNPIOTIKWY Kal GTOXOUG
AsIPOPWYV ETTEVOUCEWY O€ TTPOCUMPPBATIKA £yypaga, SIKTUAKOUG TOTTOUG Kal TTEPIOBIKES EKBETEIG, Ol
MEPIBIOUXOI EVNUEPWVOVTAI OXETIKA ME TA TTEPIBAAAOVTIKA i KOIVWVIKA XOPAKTNPICTIKA TNV €vOTNTA
18 ToU TTapdévTOoG EVnuepwTIKOU AgATioU.

To ApoiBaio KepdAaio dev €xel OUYKEKPIUEVO TTEPIBAAAOVTIKG OTOXO OTTWG aUTOi opifovTal GTO
ApBpo 9 Tou kavoviopou yia Tnv Tagivouia. H apxn «un mpoékAnong onuavTikig BAAGBNG» 10XUEl
MOVO o€ 60EG UTTOKEIPEVEG €TTEVOUCEIG TOU XPNUOTOTTIOTWTIKOU TTPoidvTog Aaufdvouv uttdéyn Ta
kpitpia TnG EE yia Tig TTepIBAAAOVTIKA PILCIYEG OIKOVOUIKEG BPaoTNPIOTNTEG. Ol UTTOKEIUEVES
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€TEVOUCEIC TOU UTTOAOITTOU PEPOUG TOU TTAPOVTOG XPNMOTOTTIOTWTIKOU TTPOIovTOoG dev Aaupdvouv

uTToWnN Ta KPITAPIa TNG EE yia TiIg TEPIBAAAOVTIKA BILOCIUEG OIKOVOUIKEG OPACTNPIOTNTEG.

H Tlohmk ESG 1¢ Ertaipeiag Alaxeipiong €xer  avaptnBesi  otnv  10Too€Aidq:
https://www.alphamutual.gr/el/upeuthunes-ependuseis/i-upeuthuni-proseggisi-mas-gia-to-esg.

MAnpo@opicg oxeTiIké pe Ta TTPOCUMPATIKA éyypaga, O6TTwG Treplypdag@ovTal oto Emimedo 2 Tou
SFDR, éxouv mrpooTeBei otnv EvotnTa 18 Tou EvnuepwTikoU AgATiou.

4. TIAPATONTEZ KINAYNOY

O1 mBavoi eTTevOUTEG Ba TTPETTEI VA yVWPICOUV TOUG KATWTEPW TTAPAyoVTEG KIVOUVOU TToU axeTiCovTal
ME TIG OIOKUMAVOEIG TNG ayopdg Kal TOUG KIVOUVOUG TWV eTTEVOUCEWY € HETAPRIBACIUESG KIVNTEG agieg
Kal Aoittd oToixeia evepynTikoU. QoTO00, N KATWTEPW TTAPABEDN TWV ETTEVOUTIKWY KIVOUVWY gival
MOVO €VOEIKTIKN.

Agv TTapEXOVTAI EYYUNOEIG YIa TNV ETTITEUEN TOU €TTEVOUTIKOU 0TOXOU. H adia Twv £1Tevoloewy Kal Ta
KEPDN TTOU QUTEG ETTIPEPOUV EVOEXETAI VO DIOKUUAIVOVTAI, EVWD UTTAPXEI N TTIBAVOTNTA OI ETTEVOUTEG va
pNVv avaAaBouv Tnv apxikr Toug emévouon. EmTpdobeta, ol TaAaidTeEPEG aTTOBOCEIG OEV ATTOTEAOUV
agIOMOoTO OEiKTN HEANOVTIKWVY ATTOTEAEOUATWV.

Kivduvog Ayopdg

H 1y A n amédoon Twv XpNUATOOIKOVOUIKWY TTPOIOVTWY eEapTwvTal KATd KUpIo AGyo atrd Tnv
a1mdédo0n TWV KEQAAAIAYopwWY, Ol OTI0IEG PE Tn OeIpd TOug €TTnpeddovTal amod TO YEVIKOTEPO
OIKOVOMIKO KAIMa Kal TIG YEVIKEG OIKOVOUIKO-TTOMITIKEG OUVBNKEG TTOU ETTIKPATOUV O¢ KABE Xwpa.
ATIPOBAETITOI TTAPAYOVTEG OTTWG N KOIVA aigBnan, UTTOKEIYEVIKEG YVWUEG A QrPEG UTTOPOUV va
eTTNPEATOUV TNV EENIEN TWV TIHWY, 16IWG OTO XPNMATIGTHPIO.

Kivduvog EtriTokiou

H agia Twv YTro-ApoiBaiwv Kepahaiwyv tTou eTrevdUouV € TITAOUG 0TaBEPAG aTTOd00NG EVOEXETAI VA
uTToTINNOEi AOyw Slakupdvoewy Twv ETITOKIWV. [evikd, n agia Twv TiITAwv oTaBeprg amédoong
auédvetal OTav Ta eMTOKIA PEIWVOVTAL. AVTIOTOIXA, N AUENON TWV ETTITOKIWV YEVIKA ETTIQEPEI PEiWON
NG agiag Twv TiITAwv oTaBepn g amddoong. O1 pakpotrpdBeopol TiTAOI O0TOBEPNG ammddoong
TTapouacidlouv ouvrnBwg PeyaAUTEPES DIOKUUAVOEIG OTIG TIHEG OE OXEON KE TOUG BPaXuTTpOBECOUG.

MoTwTikég Kivduvog

Ymo-ApoiBaia KepdAaia TTou €mTeVOUOUV O€ TiITAOUG OTABEPNG aTTOdooNG EVEXOUV TOV KivOUVO Ol
€KOOTEG TOUG va NV TTPooUv g€ TTANPWHN TwV TITAwV. EKSOTNG 0 OTT0i0g avTIUETWTTICEI OIKOVOMIKES
OUOYXEPEIEG EVOEXETAI VA UEICEI TNV TTIOTWTIKN afloAdynan €vog TiTAOU, KABIOTWVTAG aUTOV aKOun
TTEPICOOTEPO ETTIPPETT 0€ dlaKupdvoelg. H peiwon Tng mMoTwTiKAG agloAdynong evég TiTAou PTTopEi
€Tmiong va avTioTaBuiosl Tn peuaToTNTA TOU TiTAOU. YTTo-Apoifaia KepdAaia Ta otroia emmevdUouv o€
TiITAOUG XauNAGTEPNG TTOIOTNTAG €ival TTIO ETTIPPETT O auToUG TOUug KIVOUVOUG Kal N agia Toug
EVOEXETAI VA TTAPOUCIALEl HEYAAUTEPEG BIOKUUAVOEIG.

ZuvaAAaypatikdg Kivouvog
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2TNV TIEPITITWON TTOU TO €VEPYNTIKO TOU apoIfaiou Ke@aAaiou eTTevOUETAI O€ VOUIOUO OIAPOPETIKO
atrd To avTioToixo vouioua Tou YTro-Auoiaiou KeaAaiou, To avtiaToixo YTro-Apoiaio KepdAaio 6a
EIOTTPATTEI TA £0000, TIG TTANPWHES Kal TO TTPOIOV TWV £V AOYWw £TTEVOUTEWV O€ aUTO TO VOUIoUa. Eav
n a&ia Tou ev AOyw vopioparog utroTiunOei o€ oxéon pe 1o vouiopa Tou YTro-ApoiBaiou Kegahaiou,
peiwvetal n a&ia Tou Ytro-Apoipaiou KegaAaiou.

Ymo-ApoiBaia KepdAaia TTou TTEPIEXOUV OEIPEG PEPIBIWV OE VOUIOUO TTOU OEV OTTOTEAE] VOPIOUO
Baong evdexouévwg ekTiBevTal O€ BETIKEG | APVNTIKEG VOUIOUATIKEG ETTITITWOEIS AOYW TWV XPOVIKWV
KaBuoTEPAOEWV TTOU OXETICOVTAI PE TNV ETTECEPYATIA KAI KATAXWPENON TWV EVTOAWV.

Kivduvog PeuotéTnTag

Ymdapxel o kivbuvog 10 Apoifaio Ke@dAaio va avTIUETWTTIoEl TTPOPRAAUATA PEUCTOTATAG AdGYW
QVWHOAWVY ouvOnKwy aTnNVv ayopd, eCaIpeTIKA peydAou Oykou aiTnuUATwy €6ayopdg r ammd AAAEg
aITieg. Ze autr TNV TTEPITTwan To ApoiBaio Ke@dAaio evoéxeTal va unv gival o€ B€0n va IKAVOTTOINCEI
O6Aa Ta aITuaTta eEayopdag eviog TNG XPOVIKAG TTEPIODOU TToU TTPORAETTETAI OTO TTAPOV EvnuepwTikd
AehTio.

TitAol MapaoTaTikwyv AikaiwpdTtwy KtRong Metoxwyv (Warrants)

To oToixeio pdéxAeuong TTou evéXouv ol TTevoUcEeIg o€ warrants Kal ol dIGKUPAVOEIG OTIG TIMEG TwV
warrants evéxouv aufnuévoug KIvOUVOUG o€ Oxéon ME €TeVOUOEIG O€ MPETOXEG. AOYW Twv
OIGKUPAVOEWY OTIG TIMEG Twv warrants evOEXETal va u@ioTatal YEYAAUTEPES OIAKUUAVOEIS N TIUA
pepidiou evog Ymro-ApoiBaiou Kegalaiou tTou e1revdlel o€ warrants. H erévouon og YTo-Apoifaio
KepdaAaio 10 otroio €1revdUel oe warrants evoeikvuTal ETTOPEVWG POVO OTOV O €TTEVOUTAG Eival
o1ateBeipévog va avaraBel auénuévo kivouvo.

Kivbuvog AvTtioupBaAAopévou

O «kivduvog autdg cuviotatal otnv TmlavoeTnTa 0 AVTICUPPAAASUEVOG evOG TTPOCWTIOU vad PNV
EKTTANPWOEI TIC CUPPBOTIKEG TOU UTTOXPEWOEIS Kal/ff deOoueUOEIS cUUPWVA PE TOUG OpPOUG TG
oupBaong, Adyw agepeyyudTNTAG, TITWYXEUONG 1 a1Td GAAEG QUTIEG.

Kivduvog Fund of Funds

O1 mBavoi eTrevouTég Ba TTPETTEI VA yVWwPiCouV Ta IBIAITEPA XAPAKTNPIOTIKG TWV GUOIBAiWY KEPAAQiwY
TToU £TTEVOUOUV 0¢ AAAa apoiBaia ke@dAaia (fund of funds) Kal Twv CUVETTEIWY TTOU GUVETTAYOVTAI Ol
emmevduoelg oe OZEKA kai/p OZE. MapdT To Apoifaio KepdaAaio 6a TpooTtrabei va TTapakoAoudei Tig
emevoloelg Kal TIG ouvaAlayég Twv OZEKA kai/f OZE OTIG OTT0ieG OUMPMPETEXOUV OTOIXEID TOU
EVEPYNTIKOU TOU, OI ETTEVOUTIKEG ATTOQACTEIG AauBavovTal 0To TTITTESO TWV v Adyw OZEKA kai/ff OZE
Kal evoéxeTal ol dloIKAoeIg auTwy Twv OZEKA kai/f OZE va mpofolv o¢ eTTEVOUTIKEG TOTTOBETAOEIG
N va dievepyjoouv Tautdyxpova ouVaAAaYEG OToug idloug TiTAoug i o€ TiTAoug Tng idlag oeIpdg,
KAGdou, xwpag A vopiopatog. Kard ouvérela, uttdpyel mlavotnta évag OZEKA kai/p OZE va
ayopdaoel éva OToIXEio evepynTIKOU oXeOOV GTOV id10 XpOVO KATA TOV OTT0i0 auTod TTWAEITaI atTd GAAOV
OZEKA kai/fj OZE Aev TTapéxovTal €yyunoeig O0Ti o1 eTmIAoyEG Twv dloikAoewv Twv OXEKA kai/f OZE
Ba odnyolv o€ ouCIACTIKI dIAPOPOTIOINCN TWV ETTEVOUTIKWY PEBOOWYV Kal OTI Ol TOTTOBETACEIG TwV
uttokeipevwyv OXEKA kai/j OZE Ba cival mavrote cupfarég.

Or1 emAoyég Twv OZEKA kai/f OZE Ba €xouv wg yvwpova va diac@aAiaTei n duvatotnta e€ayopds
TWV HETOXWV N MEPIdiWV TOUG €VTOG €UAGYOU XPOVIKOU OlaoTANATOG. Agv TTAPEXOVTAlI WOTOCO
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eyyunoeig 6t ot OZEKA kai/f OZE Ba d1aB£Touv TTAVTOTE ETTAPKI PEUCTOTNTA YIA TNV IKAVOTTOINGN
TWV AITNPATWY £€ayopdc KaTd Tov Xpdvo TTou autd uttoBaAAovTal.

Mapdywya Xpnuarooikovouikd Méca

Ta Ymo-AuoiBaia Ke@dAaia utropoulv, eviog Twv opiwv TTou eTTIBAAAOUV OI AVTIOTOIXEG ETTEVOUTIKEG
TIONITIKEG Kal Ol 10XUOVTEG E€TTEVOUTIKOI  TTEPIOPIOUOI, va €QAPPOZOUV BIAPOPEG ETTEVOUTIKEG
OTPATNYIKEG TTOU EUTTEPIEXOUV TN XPNON TTAPAYWYWV HECWY YIa OKOTTOUG avTioTdluiong Kivouvou 1
QTTOTEAEOUATIKAG SIAXEIPIONG TWV XAPTOPUAOKIWV.

H xpAon Twv TTapdywywy auTwyv PETWV EVOEXETAI VA ETTITUXEI 1] OXI TOV ETTEVOUTIKO OKOTIO, EVW
Tautoxpova evéxel TTPOCBETOUG KIVOUVOUG TTOU CUVOEOVTAl PE TA €V AOYW MECO KAl ETTEVOUTIKEG
peBSOOoUG.

2TNV TTEPITITWON TIOU Ol OXETIKEG OUVOAAQYEG €EUTTNPETOUV QVTIOTABUIOTIKOUG OKOTTOUG, E€ival
avaykaia n Umapén daueoou OUVOECOMOU HETAEU AUTWY KOl TWV OTOIXEIWV €veEPYNTIKOU TToU
avTioTaBuifovTal, yeyovog TToUu Onuaivel Kat  apxnv OTI 0 OYKOG OUVOAAQYWYV O OUYKEKPIPEVO
vOUIONa | ayopd Oev uTTopei va utrepPaivel TN OUVOAIKA afia Twv OTOIXEiwV evepynTIKOU TTOU
ek@padovTal o€ AuTO TO VOUIOUA, ETTEVOUOVTAI O€ AUTH TV ayopd 1 T XPOVIKI] TTEPiod0o yia TNV oTToia
KOATEXOVTAI TO OUYKEKPIMEVO OTOIXEIQ XOPTOQUAOKiou. 2Tn Bewpia, dev TTpokaAouvTal TTpoobeTOI
Kivouvol ayopdg atré TiG ev Adyw cuvaAAayég. O1 TpoaBeTol Kivduvol GUVETTWG TTEPIOPIfovVTal GTOUG
€181KOUG KIVOUVOUG TWV TTOPAYWYWV.

TNV TIEPITITWON TTOU 01 OXETIKEG TUVAAAQYEG €EUTTNPETOUV OKOTTOUG ATTOTEAEGUATIKNG SlaxXeipiong
TOU XapTOQUAQKiouU, Ta OToIXEia evepynTIKOU TOU XapToQuUAakiou &ev diac@aliCouv atrapaitnta 10O
mapdywyo. Kard ocuvémeia, 1o YTo-Auoifaio Ke@dAalo ptmopei ouoiaoTik@ va ekTiBeTal o€
TPOoBETOUG KIVOUVOUG.

Mepaitépw, To Y1ro-ApoiBaio KepdAaio ekTiBeTal o€ £181KOUG TTAPAYWYOUG KIVOUVOUG TToU vioXUovTal
atrd TO OTOIXEIO HOXAEUONG TWV TTPOIOVTWYV AUTWV (TT.X. TIG SIOKUUAVOEIG TWV UTTOKEIUEVWV KIVOUVWV
QVTICUMPBAAAOUEVOU O€ TTEPITITWOTN €EWXPNMATIOTNPIOKWY TTAPAYWYWY, TN PEUCTOTNTA TNG AyoPdg
K.ATT.). ZTnV TTEPITITWON TWV €EWYXPNUATIOTNPIAKWY Swaps TTou XpnolgoTrolouvTal o€ Y1ro-ApoiBaia
KepdAhaia Eidikou ZkotmoU, o kivduvog avtioupBaAAopévou Ptropei va PeIwBEl pe Tnv utroypagn)
MapapTnudTwy MoTwTIKAG YTTOaTAPIENG PETAEU TV GUUPBAANONEVWY OTn cUUBacn avTtaAAayrg. e
TEPITTTWON aBéTNONG TWV Opwv TNG CUPPBOONG €K PEPOUG Twv cupBaAllopévwyv oTn cuupacn
avtaAAayng, T1o YTmo-Apoifaio Ke@dAaio ptropei va TTpooTrabrioel va  AvTIKOTAOTACEl TOV
OUMPBOANOUEVO TTOU OBETEN TIG UTTOXPEWOEIG TOU ME VEO OCUUBAAAOUEVO UTTO TIG ETTIKPOTOUGCEG
OUVONKEG TIG ayopds, avaoAaupdavovTtag Ta £€0da TTou TTPOKUTITOUV atmd Tnv aBétnon Twv 6pwv
oupBaong ek HEPOUG TOU apyIKoU cupBalAopévou.

Etrevduosig oe AiyoTepo avarrtuypéveg | Avaduopeveg Ayopég

Emonuaivetal otoug emmevOuTéG OTI opiopéva YTro-ApoiBaia KepdAaia evdExeTal va eTTevoUOUV O€
AlyOTEPO QVATITUYHEVEG I 0€ avaduopeveg ayopég. O eTTeVOUTEIG O AVAOUONEVEG AYOPEG UTTOPET va
evEXOUV augnuévoug KIvOUVoUG o€ axEon JE TIG ETTEVOUCEIG O AVATITUYUEVEG AYOPEG.

O1 AiyOoTEPO  QVATITUYMEVEG KOl O avOOUOUEVEG QYOPEG €ival YEVIKA MIKPOTEPEG, AlyOTEPO
QVATITUYUEVEG, TTIO TTEPIOPIOUEVNG PEUCTOTNTOS KAl TTI0 aoTaBeic o€ oxéan HE TIG QVATITUYUEVEG
ayopés. EmmpoaBera, evdéxetal va uttdpxel auénuévog - o€ oxEéon PE Tov ouvhin - Kivduvog
TTONITIKAG, OIKOVOUIKNG, KOIVWVIKAG Kal BpnoKeuTIKAG aoTdbelag Kabwg Kal SUOUEVEIC UETOBOAEG
OTOUG KUBepVNTIKOUG KAVOVIOUOUG Kal Tn vopoBeoia Twv AlyOTEPO QVATITUYUEVWY 1 TWV

31



ALPHA ASSET
MANAGEMENT AEAAK.

QVOOUOUEVWY AyOopwYV, YEYOVOG TTOU UTTOPEI va €TTNPEACEl TIG ETTEVOUCEIS OTIG XWPEG QUTES. To
EVEPYNTIKO TwV YTTo-ApoiBaiwy KepaAaiwy TTou €TTEVOUOUV OTIG £V Adyw ayopEg KaBwG Kal Ta é000a
TWV E€TTEVOUCEWY AUTWV ETTIONG PTTOPEI VO €TTNPEACTOUV apvNTIKA OTTO TIG OIOKUNAVOEIS TWwV
ICOTIUIWV KAl aTTd XPNUATIOTNPIGKOUS KAl YOPOAOYIKOUG KavovIououUg, he attoTéAeaua n KaBapn Agia
EvepyntikoU Twv Mepidiwv Twv ev Adyw YTro-Apoifaiwv KegaAaiwv va kabiotatal onuavTiké
aoTaOnG. OpIopEveS aTTO TIG AYOPEG QUTEG UTTOPET VO UNV UTTOKEIVTAI O AOYIOTIKOUG KOl EAEYKTIKOUG
TTEPIOPIOPOUG KAl TIPAKTIKEG ] O UTTOXPEWOEIG XPNHATOOIKOVOUIKAG avA@OPAG aVTIOTOIXEG JE EKEIVEG
TTOU 10XU0UV OTIG TTEPICCOTEPO AVOTITUYMEVEG XWPEG, O OE ayopEéG AIWV TWV XWPWV AUTWV
eVOEXETAI VO eKTIBEVTAl OTOV KivOUVO aTTpOBAETITOU KAgIoipaTog. Emiong, evdéxeTal va UTTApyeEl o
TTEPIOPICPEVN KPOTIKI ETTOTITEIR, AIlYOTEPEG KAVOVIOTIKEG PUBUICEIG KAl AIlyOTEPO COPEIG POPOAOYIKOI
vopol Kal 8108IKaTiEG 0€ ax£an HE TIG XWPES PE TTEPITOOTEPO AVATITUYUEVEG AYOPES AEIWV.
Tautdéxpova, Ta GUCTAPATA dlIaKavVoVIoUoU agloypd@wV OTIG avadUOUEVEG aYOPEC EVOEXETAI VA Eival
ANyOTEPO OpyavwUEVA O OXEON ME TIC AVATITUYMEVES ayopég. ETTopévng, evOEXETAl va UTTAPXEI O
KivOuvog KaBuoTeprioewv OTOV OIOKAVOVIOUO Twv afloypd@wy, Ta O¢ diabéaiya f ol TiTAol Tou
avTioToixou YTtro-Apoifaiou KegpaAaiou uptmopei va Kivouveloouv Adyw Hn Aeitoupyiog A N
ATTOTEAECUATIKAG AsITOUPYiag Twy cuoTnUdTwy autwy. EIdIKOTEPA, N TTPAKTIKN TG ayopds UTTOPE va
eMPBAAAEI oI TTANPWHES va dievepyoUvTal TTpIV aTTd TNV TTapaAafn) Twv TiTAwv TTou ayopddlovTal A n
TTapadoan Tou TiITAOU va yiveTal TTPIV atrd TNV TTANPWHN. Z€ QUTEG TIG TTEPITITWOEIG, N MN AsIToupyia
€VOG XPNMOTIOTA A TPATTECAG HEGW TOU OTTOIOU A TNG OTTOIAG EKTEAEITAI N OXETIKA GUVOAAQyR UTTOPET
va TpokaAéael {nuia ota Ytro-Auoifaia KepdAaia TTou eTEVOUOUV O€ AVADUOUEVES AYOPEG IV,

H Etaipeia Alaxeipiong trpopaivel ge €TTEVOUTIKEG OTTOQPACEIG AauBAvovTag uttoyiv Kivouvoug
BiwaoiudTnTag, o1 otroiol opiCovtal ato ApBpo 2 Tou KavoviopoU SFDR wg TrepIBAAAOVTIKA, KOIVWVIKA
N oxetikd pe 1N dlokuBépvnon yeyovoTta ) KOTAOTACEIS TTou av €TéABouv Ba ptropoucav va
TTPOKOAECOUV TTPAYHATIKEG A DUVNTIKEG APVNTIKEG ETTITITWOEIG YIA TNV agia TG TTEVOUONG.

O1 kivduvol BIwoIudTNTag PTTOPE ETTIONG VA TTPOKAAECOUV OPVNTIKEG ETTITITWOEIS WG TTPOG AAAOUG
Kivduvoug, ol otroiol e€gidikelovTal aTo EvnuepwTikd AeAtio KABe YTro-ApoiBaiou KegaAlaiou. O
OTOX0G TNG EVOWMATWONG KIVOUVWY Biwaiydtntag otn diadikagia AAWng atmo@acewy gival va
evTOTTiCETal EYKAiIpWG N €TTEAEUCN TETOIWV KIVOUVWY, TTPOKEINEVOU va AauBdvovTal Ta KatdAAnAa
METPO yIa va PETPIACOOUV 01 ETITITWOEIG OTIG ETTEVOUCEIG | GTO XAPTOPUAGKIO Twv YTTo-ApoiBaiwv
Ke@aAaiwv ouvoAikd. Ta yeyovoTa TTou TUXOV €uBUvovTal YIa apvNnTIKEG ETTITITWOEIG OTIG ATTOOOTEIG
Twv YTmo-ApoiBaiwv Ke@aAaiwv ptropei va eival ammoTéAeapa TTEPIBAAAOVTIKWY, KOIVWVIKWY 1
OXETIKWV pE TN OlokuBépvnon Tapayoviwy. Or1 TepIBAANOVTIKOI  TTAPAYOVTEG APOPOUV TNV
aAAnAeTTidpaon piag etaipeiag ue 1o UAOIKS TTEPIBAAANOV, OTTWG O YETPIACHUOG TWV ETTITITWOEWY TNG
KAIWOTIKAG aAAayAG: OI KOIVWVIKOI TTapdyovTeg TrepIAapBavouy, petalu dAAwv, oupudpowon We
KavVOVEG aOQAAEIAG ATTOOXOAOUUEVWY KOl avBpwITIiva SIKAIWPATA: Kal Ol TTOPAYOVTEG ETAIPIKAG
dlakuBépvnong TreplAauBdvouv Tn onuacia TTou atrodideTal OTA SIKAIWHPATA TWV PETOXWV KAl Th
Olapavela OEOOUEVWV.

5. MEPIAIA
5.1. Tevikég MAnpogopieg yia Ta Mepidia

Ta Mepidla otroiacdnToTe 2€1pd¢ TTOU avrkouv o€ K&Be YTro-Apoifaio KegpdAaio ekdidovtal
QTTOKAEIOTIKA OE OVOUACTIKY HOP®N.
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H eyypaon Tou ovoupatog Tou Mepidiouxou oTo UNTPpwo Twv MepIdIoUxwy TTIOTOTTOIEI TO dIKAiwuaA
I0I0KTNTIAG TWV AvVTIOTOIXWYVY OVOPAOTIKWY Mepidiwv. O Mepidiouxog, epdécov To ¢nTACEl, Ba AdBel
éyypaen emBeaiwan TG katoxng Mepidiwv. EAeipel eppavoug AdBoug ) avTippnong €k JEPOUG
MepidioUxou n oTroia KoivoTrolgital aTov YTreuBuvo Trpnong Tou MnTpwou MepidioUxwyv eviog Oéka
NUEPWY, KaTA TIG OTToiEG AgiItoupyouv ol Tpdmeleg Tou AoueuBoupyou atrd TNV ATTOCTOAN TNG
empePaiwong, n empBePaiwon auth Bewpeital opioTikr. TiTAol Mepidiwv dev ekdidovTal.

To avritigo Twv Mepidiwv kataBaAAeTal odooxepws. Ta Mepidia dev gival ovopaoTIKAG agiag kal dev
@EpPOouV dIKaIWPATA TTPOTIUNONG 1] TTPOAYOPdG.

KAdopata ovopaoTikwyv Mepidiwv TTou TTpoKUTITOUV a1ré TnVv 81d0san A eTaTpoTr) Twv Mepidiwy Ba
ekdidovTal o€ Tpia deKAdIKG anpeia.

H kupiétnTa i Mepidiwv petaBifadetal ge TNV €yypa@r Tou ovouaTtog Tou ekdoxéa aTO UNTPWO
MepidioUxwv Pe TNV UTTOROAN oTov YTreuBuvo Tripnong Tou Mntpwou Mepidiolxwyv Tou eyypagpou
TNG METARIBaonG, VOUINWG GUUTTANPWHEVOU KOl UTTOYEYPAUMEVOU ATTO TOV EKXWPENTH Kal TOV EKOOXEQ,
110U 10X UEI.

5.2. 'Ekdoon Mepi1diwv

H mpwTtn aitnon cupueToxng ae otrolodATToTe YTro-Apoifaio KepdAaio atrd utroywn@io uepIdiouxo
(eite UTTOBANBEI Katd TN didpkela TNG TTEPIODdOU ApPXIKNG BIABeONG €iTe OxI) TTPETTEI va UTTOPANBEI pe
£yypaon evioAr, pe TnAcopoloTuTTia /| 0 NAEKTPOVIKY Hop®r 1 e oTTolodATTOTE AANO TPATTO OpilEl
ekdoTtote n Etaipeia Alaxeipiong. O1 utrown@iol pepidliouyxol Ptropei va kKAnBouv va utrof3dAouv
otrolodfTroTe €yypago ¢ntnbei amd v Etaipeia Alaxeipiong kai va avaAdfouv otrolecdRTToTE
deopeUOEIC A va TTOPACXOUV OTTOIECBNTIOTE TTANPOPOPIES TIG OTTOIEG KPivOuV atTapaiTnTeg N ETaipeia
Alaxeipiong kai o ®opéag Aloiknong. Apxikég Aitioeig diatiBevral atrd Tov YmelBuvo Tripnong Tou
Mntpwou MepidioUxwyv kai ammd Toug Popeic AidBeong. MNa emopeveg aitioelg, dnAadn yia aITHoEIg
OUMMETOXWYV atro pePIdioUxoug o€ otroladrTroTe YTro-AuoiBaia Ke@dAaia (gite autég uttoBaAAovTaI
Katd tn didpkeia TG TTEPIOdOU apxIKAG d1aBeang eite OxI) odnyieg UTTOpEi va TTapéxovTal PEow
TNAEOMOIOTUTTIAG, TAXUDPOWEIOU A UE OTTOIADATTOTE AAAN HOP®N ETTIKOIVWVIAG N OTTOIa Eival OTTOOEKTA
o110 TNV ETaipeia Alaxeipiong (cuptrepiAapavopévng, TTpog atmouyn au@IBoAIwyV, TNG NAEKTPOVIKAG
HOPPNG).

Mepiodog ApXIkAg AldBsong

H 1Tepiodog apxikhg d1dBsang (n oTroia PTTopEi va diapkEéoel Pia nuépa) Kai n TP Twv Mepidiwv kKaBe
VEO-OUOTABEVTOG 1 veo-AeiToupyouvTog YTro-Apoifaiou KepaAaiou opifetar amd 1o AIOIKNTIKO
2UMBoUAIO Kai TrapaTiBetal oto oXeTIkG ‘Evrutto lMAnpogopiwyv YTro-Auoifaiou KegaAaiou Tou
TTapovTog EA.

MANpwéG Mepidiwv katd Tn SidpKela TNG TTEPIOdOU apXIKAG d1ABeoNng TTPETTEl va €X0ouV AABEl xwpa
oT1o Népiopa Avagopdg Tou oxeTikoU YTro-Apoifaiou KepaAaiou kal Zeipag Mepidiwv atréd Tov Popéa
Ai1dBeong, katd Tnv TeAeuTaia nEépa TnG TTEPIOdOU apXIKAG B1dBeang, evw atrd To ApoiBaio KepdAaio
evT6g dUo Epydoipwv Hugpwy atrd tnv TeAeuTaia nuépa tng TEPIOGdOU apXIKng didbsong.
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>¢ TTePITITWON TTOU N TTEPiINdOG apxIKAG O1dBeong diapkei pia nuépa, TTANPwUES Mepidiwv katé Tn
dIdpkela TNG TTEPIOOOU apXIKAG dIdBeong TTPETTEl va eloTTpaxBolv Tnv idia nuépa atmd Tov Popéa
Ai1aBeong kai eviég duo Epydoipwy Huepwy atmd Tnv nuépa autrh atrd Tov OeuaTo@UAaKA.

O1 TAnpwpég Ba mpétmel va dlevepyouvTtal Pe NAEKTPOVIKG EuPacua Xwpig va utroAoyifovTal ol
TPATTEQIKEG XPEWOEIG (EKTOG £QV BeV ETTITPETTOVTAI TA NAEKTPOVIKA TPATTECIKG euBdopara pe Bdon v
TOTTIKA TPATTECIKA TTPAKTIKH).

To AIOIKNTIKO 2ZUUPBOUAIO UTTOPEI va QTTOQOCITEl TNV €vePyoTToinon Miag Zeipdg Mepidiwv
omrotedATIOTE. ME TNV evepyotroinan véag Zeipdg Mepidiwv evog Ytro-ApoiBaiou KegaAaiou, n TiunA
avda Mepidlo TnNg véag Zeipdg Ba avTioTolxei, apxIkd, atnv TIuA avd Mepidio TnG TTepIddou apXIKAG
01606sang Tou avTioToixou YTro-Apoifaiou KepaAaiou ] otnv Tpéxouca KaBapn Aia EvepynTikou avda
Mepidio piag uttdpxoucag Zeipdg Mepidiwv Tou avtioToixou YTro-ApoiBaiou KegaAaiou, Bdoel
atmé@acng Tou AioiknTiKoU ZupBouAiou.

Merémeira AidBeon Mepidiwv

Metd ammd Tnv mTEpiodo apxIkig diabeang, n TP ékdoong ava Mepidio Ba avtioToixei otnv Kabapr
Atia EvepynmikoU avd Mepidio katd tnv avriotoixn Huépa Atrotiunong, ouv Tnv Tuxov Ioxlouoa
TpounBeia ayopdg n otroia kataBdaAAetal otov ®opéa AiIGBeoNG ) TTAPAKPATEITAI ATTO AUTOV.
Mpokelyévou va yivel dekTr o€ ouykekpiuévn Huépa Atrotipnong, n AidBeon TpéTrel va TapaAn@Oei
a11é Tov YmeuBuvo TApnong Tou Mntpwou Mepidiouxwv (atmé Toug Popeig AidBeong i ateubeiag
aTTé Toug diKkalouxoug) Tnv idla Huépa ATToTiunong, TPIvV aTmd TOV €KTTVONR TNG TTPOBECiag TTou
TpoBAETTETaI o€ KABE 'EvTuTro MAnpogopiwy.

> TTEPITITWON TToU AITACEIG PePIdiwV TTapaAauBdavovTal atd Tov YmeuBuvo Trhpnong Tou MnTpwou
MepidioUxwyv PETA aTTd TNV EKTTVON TNG OXETIKAG TTPOBeTuiag A o€ nuepounvia TTou &ev aTTOTEAET
Huépa Atrotipnong, Ta Mepidia Ba diatiBevtal o€ TiuA Tou avTtioToixei otnv KaBapr Agia EvepynTikou
Katd Tnv emopevn Huépa Atrotipunong ouv Tnv Ioxuouaa TTpoundeia ayopdg.

20pewWva PE TOUG VOUOUG, KaVOVIOUOoUG, XPNUATIOTNPIOKOUG KAVOVEG ) TNV TPATTECIKA TTPAKTIKI TTOU
IoXUElI 0T Xwpa TnG d1dBeong, evdéxeTal va emBANBoUv TTpdaBeTol @opol 1 £€0da atd Tnv ETaipeia
Alaxeipiong.

H 1TpouABeia d1d0sang TTOU ava@EPETal AVWTEPW SEV PTTOPET va UTTEPREI TO TTOCOOTO TTOU OpPICeTal
yla kKaBe Zeipd Mepidiwv oto ‘Eviutto MAnpogopiwv Tou YTtro-Apoifaiou KegaAaiou, 1o oTroio
utroAoyieTal ammd Tov YmelBuvo TApnong Tou Mntpwou Mepidiolxwv A Tov avrtioToixo Popéa
Ai1aBeang eite emi Tng Kabapng Aiag EvepynTikoU Twv ouvoAikwyv Mepidiwv aTa oTToia avagpEépeTal n
aitnon cite emi NG KaBapng Agiag Evepyntikol ava Mepidio. H mrpounBeia diadBeong umropei va
eMPBANBEei 1 avakAnBei ev OAw 1 ev Pépel KaTa Tn DIAKPITIKA euxEpeia Tou AloiknTIKoU ZuuBouAiou. H
TpounBeia didbeong(dtTou 10XUel) ptTopei va kataBAnBei (site atreuBeiag eite pyéow NG ETaipeiag
Alaxeipiong) i va mapakparteitar amd Toug Popeig AidBeong tTou £xouv avaAdpelr Tn diaBeon
Mepidiwv, oclg@wva Pe TNV avTioTolxn uttoyeypauuévn Zupewvia AidBsong Mepidiwv.

O1 TAnpwpég Mepidiwv mpétrel va dievepyouvtal oto Nopiopa Avagopdc Tou OXeTIKOU YTTO-
ApoiBaiou KepaAaiou i Tng Zeipdg Mepidiwv, atéd Tov Popéa AidBeong katd Tnv avtioTtoixn Huépa
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AtroTignong, kai atoé 1o Apoipaio KegdAaio evidg dUo Epydoipwy Huepwy atmé Tny avtioToixn Huépa
Atrotipnong. O TTAnpwuég Ba Tpémmel va OlevepyouvTal PE NAEKTPOVIKG £ufacua Xwpig va
uttoAoyifovtal ol TPATTECIKEG XPEWOEIG (eKTOG €Qv Oev e€mITPETTIOVTAI TA NAEKTPOVIKA TPATTECIKA
euBaopata ye BAcn TNV TOTIKA TPATTECIK TTPAKTIKH).

2T0 UETPO TTOU aitnon MepIdiwv Oev odnyei o€ KTAON aképaiou apiBuou Mepidiwv, kKAdouaTa
ovopaoTikwv Mepidiwv Ba ekdidovtal ge Tpia dekadik& onueia, Tuxév d¢ atpoyyulotroinon Ba
AoyiCetan utrép Tou YTTo-Apoifaiou KegaAaiou.

Aev emtpémeTal n €kdoon Mepidiwv otroiacdrmoTe Zeipdg otroloudnTroTe YTro-Apoifaiou Kegahaiou
katé mn didpkela TTEPIOGdOU aTNV OTToIa £XEl avaoTaAei ammd Tnv ETaipeia Aiaxegipiong o utroAoyiouog
NG KaBapng Agiag EvepynTikoU Tou YTro-Apoiaiou KegaAaiou cUp@wva e To KEQAAaio «AvaoToAR
Tou KaBopiopoU tng Kabapng Atiag EvepyntikoU» Tou Trapdviog EvnuepwTtikoU AegAtiou. e
TEPITTTWON avaoToAAG Twv cuvaAlaywy o Mepidia, ol AiITioeig Ba e€ctalovTal Tnv TTpwTn Huépa
ATToTiunong YeTad atd Tn ANEN TNG TTEPIOGOOU AVOTTOANRG.

To AloiknTiké ZupuBoUAio ptTopei va cuvaivei atnv ékdoon Mepidiwv wg avidAAayua oTnv €1I0gopd
o€ €idog KivnTwy aliwv age otrolodrTToTe MepIdiolxo TTOU CUPQWVED va ThPAOEI Toug OPOoUG TTOU
TiBevrar ammé 10 AIOIKNTIKO XupBoUAio KaTd KaipoUg, oupTtrepIAapBavopévng eVvOEIKTIKA TNG
uTTOXPEWONG va uttoBaAel ékBeon atrotipnong amd Tov eAeykTh Tou Apoifaiou KegaAaiou (o
«EAgykTAG»), n otroia Ba eival dIaBEoiun yia €Aeyx0, KAl €QOCOV Ol KIVNTEG QUTEG agieg eival
OUPQWVEG HJE TOUG ETTEVOUTIKOUG TTEPIOPIGHOUG Kal TIG TTOANITIKEG TOu avTioToixou YTro-Auoifaiou
KegaAaiou, 6TTwg repiypdgovtal ato ‘Eviutro MNAnpogopiwy Tou YTro-Apoifaiou KegaAaiou. OAa Ta
£€0da TTOU OXEeTiICOVTAI YE TNV EI0POPA O€ €iDOG KIVATWYV a&lwv, CUPTTEPIAaUBavouévng TNG apoIBng
Tou EAEYKTA yia Tnv olvTagn TNG OXETIKNAG €kBeong amroTtipnong, Ba Bapuvouv To Megpidioluxo TTou
TTpofaivel oTNV EI0QOPA auTh.

EAdayiota Mood ApxikAg Aid0song Kol ZUPHETOXNAS

MNa ouykekpipéveg Zeipég Mepidiwv evdéxeTal va 1I0XU0oUV eAAXIOTA OPIO APXIKAG CUPPETOXNG KaI/n
0160sang, 6TTwG avagépetal ato ‘Evrutro MAnpogopiwy Tou YTTo-Apoifaiou KegaAaiou. To AloiknTikéd
>UPBOUAIO UTTOPEi WOTOCO VA AKUPWOEl TA OXETIKA EAAXIOTA OpIa, KATA TN SIAKPITIKA TOU EUXEPEIQ,
o€ oxéan Pe otroladnmroTte d1GdBean Mepidiwv OUYKEKPIUEVNG ZEIPAG 1) O OXEON ME TUYKEKPIPEVOUG
ETTEVOUTEG.

Edv, wg atrotéAeopa €ayopdgs 1 HETATPOTING, N agia TNG CUPMETOXNG evOG MepidloUyou o€ pia Zeipd
gival pIkpOTEPN aTTd TO AVTIOTOIXO EAGXIOTO TTOGO S1ABEONG KaI/fj CUPPETOXAG TTOU OpileTal yia KABE
2e1pd oto 'Evrutro MAnpogopiwv Tou YTro-Apoifaiou KepaAaiou, n ETaipeia Alayeipiong ytropei va
emMAECEl va egayopdoel OAOKANPN TN CUMPMETOXN TOU OTn OXETIKA Zelpd. Ocwpeital 611 auTég ol
eCayopég Oe Ba TrpayuparotrololvTal av n agia Twv Mepidiwv Tou Mepidiouxou UTTOXWPROEl KATW
a1rd TA KATWTATO ETTEVOUTIKG OpIa ATTOKAEIOTIKA Adyw Twv ouvOnkwv Tng ayopds. O Mepidiolxog
Tou omoiou Ta Mepidia e€ayopadovTalr Ba Aaufavel éyypagn €1d0TToinon TPIAVTA NUEPOAOYIOKES
NUEPES TTPIV, TTPOKEINEVOU VA UTTOPECEl VO Ayopdacoel ETTAPKN CUPTTANPpWHATIKA Mepidia yia va
QATTOQUYEI TNV UTTOXPEWTIKA auTh e€ayopd.
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5.3. Meplopiopoi otnv ‘Ekdoon Mepi1Siwv

To dikaiwpa katoxng Mepidiwv ouykekpipgévou YTro-Apoifaiou KegaAaiou ] To dIKaiwpa KAToxAg
OUYKEKPIPEVNG Ze1pdg Mepidiwv PTTOPET VA TTEPIOPIOTEI € OPICUEVEG KATNYOPIEG ETTEVOUTWV.

KaTtd yeviko kavova, Oev eMTPETTETAI N TTPOoPopd A TTwANon Mepidiwv o€ MNpdowta Twv HIMA, 6TTwg
auTd opifovTal KatTwTEpw. MNa Tov oKoTro auTod, wg «MpdécwTro Twv HIMNA» voeiTtai:

1) MoAitTng Twv Hvwpuévwy MoAireiwv TG AUEPIKAG, aveEapTiTwG Tou TOTTOU KATOIKIAG Tou, 1
KATOIKOG TwV Hvwpévwy MoAiteiwv TNG APEPIKAG, aveEapTHTWGS UTTNKOOTNTOG.

2) MpoowTikA ETaipeia n otroia €xel ocuoTtabei oUpQwva pe f SIETTETAI ATTO TOUG VOUOUG
OTTOI00OATTOTE TTONITEIOG, TTEPIPEPEIAG i} €DdAPOUG UTTO TRV Kuplapyia Twyv HIA.

3) KepaAaiouxiky Etaipgia n otmoia diémetal amd Toug vopoug Twv HIMA 1 otroiacdimoTte
TTONITEIag, TTEPIPEPEING 1) €DAPOUG UTTO TNV Kuplapxia Twv HITA.

4) Tepiouaia f KATATTIOTEUA TO OTTOIO UTTAYETAI OTN QOPOAOYIKN vouoBeaia Twv HIA.

Aedopévou 6Tl 0 avwTépw opIoudg Tou «lMpoowTtrou Twv HIMTA» diagépel ammd Tov «Kavovioud S»
Tou Noépou Trepi Kivntwv Agiwov Twv HIMA Tou 1933, 10 AIOIKNTIKO ZUuufBOUAIo ptTopei - TTapd 1o
YEYOVOG OTI TO €V AOYW QUUOIKO 1] VOUIKO TTPOCWTTO EVOEXETAI VA EUTTITITEI € OTTOIAOATTOTE ATTO TIG
AVWTEPW KATNYOPIES - va 0pilel o KABE GUYKEKPIPEVN TTEPITITWAN KATA TTOCO ] KATOXN | TTPOCPOPa
katoxng Mepidiwv TTpookpoUel o€ OTTOIOONTIOTE VOPO TTEPI KIVNTWYV alv i O€ OTTOIOVONTTOTE
Kavoviopo Twv HIA 1} otroiacdrmrote TToNITEiag ) Tepipépeiag Twv HITA.

MNa TepIocOTEPEG TTANPOYPOPIEG OXETIKA E TOUG TTEPIOPICHUOUG 1 TIG ATTAYOPEUCEIS TTOU 1I0XUOUV O€
oxéon ye Tnv katoxr Mepidiwv, TTapakaAeioBe va atreuBuvBeite oTnv ETaipeia Alaxeipiong.

Etriong, 10 AloiknTtikdé ZupBouUAio ptTopei, Katd Tn SIOKPITIKI) TOU EUXEPEID, vVaA OTTAYOPEUTEl ThV
otroladnToTe d1dBeon Mepidiwv. To AloiknTikG ZupBouAio Ba e¢ayopdael UTTOXPEWTIKA OTTOI0BNTTOTE
Mepidia Ta oTroia KATd TNV EVNUEPWOT) TOU KATEXOVTAI ATTO ETTEVOUTH TTOU OEV EUTTITITEI OTN OXETIKA
KaTnyopia Tou Ytro-ApoiBaiou KepaAaiou ] Tng Zeipdg Mepidiwv.

5.4. E§ayopd Mep1diwv

O Mepidiouxog £xel dikaiwpa va ¢nTAcel ammo 1o Apoifaio KepdAaio va egayopdaoel Ta Mepidid Tou
OTTOTEDNTTOTE.

H oxeTiki aitnon ptropei va uttoBAnBei péow TnAcopoloTuTtriag, Taxudpouegiou 1 pe GAAN popon
ETTIKOIVWVIAG TTOU KpiveTal atrodekTH atrd 10 AIoIKNTIKO ZuuBouAio.

O1 e€ayopég Ba mrpayuatotroliouvTal otnv KaBapr Aia EvepyntikoU avd Mepidio Tnv avTioToixng
>e1pdg Tou YTTo-Apoifaiou KepaAaiou tTou 10XUEl KaTd TNV avTioToixn Huépa AtroTtipnong, epocov ol
aITnoeig €ayopdg £xouv TapaAn@Oei atd Tov YTreuBuvo Trpnong Tou Mntpwou MepidioUxwyv KaTd
v v Adyw Hyuépa AtroTipnong kai piv atré Tnv eKTTVvon Tng TTpoBeoyiag Tmou TTpoBAETTETaI OTO
avtigToixo ‘Evrummo [MAnpogopiwv Tou YTro-Apoifaiou KepaAaiou, ueiov Tn OXETIKA XpEéwon
e€ayopdag. 2e TEPITITWON TTOU AITAOEIG PHEPISiwV TTapaAapBavovTtal atmd Tov YTreuBuvo Trpnong Tou
Mntpwou MepidioUxwv WETA aTTd TNV EKTTVON TNG OXETIKNAG TTPOBECUIAg ) o€ nuepounvia Tmou dgv
atroteAeil Huépa Atrotipnong, Ta Mepidia Ba e€ayopdlovTal o€ TiPr TTou avTioToixei otnv KaBapn Aia
EvepyntikoU katd Tnv emmopevn Huépa Atrotipnong, peiov tnv 1oxtouca Xpéwaorn eEayopdg.
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H xpéwon e€ayopdg TTou ava@EépeTal avwTEPW OV UTTOPEI va uTTEPBaivel TO TTOCOCTO TTOU OpileTal
yla Ka6¢e Zeipd oto ‘Evrutro MNMAnpogopiwv Tou YTro-Apoifaiou KepaAaiou, To otroio utroAoyileTal €ite
e NG KaBaprng Atiag EvepynTikoU Twv cuvoAikwv Mepidiwv OTa OTToia ava@EépeTal TO aitTnua
eCayopag, eite emi TNg KabBapng Agiag Evepyntikolu ava Mepidio 1Tou I1oxUel katd Tnv Huépa
Atrotipnong. H xpéwon eEayopdg umropei va emBANBei A akupwBei ev OAw 1 ev PEPEN KATA TNV
OIaKPITIKA euxépela Tou AloiknTikoU >upfouliou. H xpéwon e€ayopdg (O61Tou 10xUEl) PTTOPEl va
kaTaBAnBei oToug Popeic AidBeong TTou €xouv avaAdpel Tn diIdBeon Mepidiwv, eiTe atreubeiag €ite
péow TnG ETaipeiag Alaxeipiong, oUg@wva Pe TV avtioToixn utroyeypaupévn Zugowvia AidBsong
Mepidiwv.

2¢ TrepITTwaon UTToBOAAG aIThoewg e€ayopdg PepIdiwy, atreubeiag oTa ypageia Tng CACEIS Investor
Services Bank S.A., n mpounBeia eEayopdg amodideTtal otov YmeuBuvo TApnong tou Mntpwou
MepidioUxwv, utroAoyileTal JE TOV WG AVW ava@ePOPEVO TPOTTO BACEl ToOU TToooU £§ayopds OTTWG
TTPoodIopileTal GTa TTANPOPOPIaKE EVTUTTA eKAOTOU YTTo-ApoiBaiou KegaAaiou, ye PéyioTo TTOOO TA
€ 500 A TO avTioTOIXO TTOCO OTO VOUICHA ava@opdag (EpOoov gival OIAQOPETIKO).

O1 emevOuTEG TTPETTEI VA €XOUV UTTOWN Toug OTI otroladnTroTe e€ayopd Mepidiwv atrd 1o Apoifaio
KegdAaio ) otroiodnmrote YTro-ApoiBaio KepdAaio Ba Aaufdvel xwpa ae TIPr n oTroia JTropei va givai
QVWTEPN A KATWTEPN TNG ApPXIKNAG TIMAG KTHong TTou KaTéBake o Mepidiolxog, avaloya pe Tnv agia
TOU evepynTIKOU Tou YTro-Apoifaiou KepaAaiou katd Tov Xpdvo Tng €ayopdg.

Me evioAfj Tou YmeuBuvou Tripnong Tou Mntpwou MepidioUxwy, n KAaTafoAr Tou TTPoidvTog TNG
e€ayopdg Ba dievepyeiTal HETW NAEKTPOVIKNAG PETAPOPAS (A e YeTOBiBacn oToixeiwv evepynTIKOU O€
€idog, Katd TrepiTTTWON) evidg TTéEvTe Epydoipwyv Huepwy, e€aipoupéviv Twv €6ayopwy TTOU
Olevepyouvtal péow Popéa AidBeang, yia TIG OTTOIEG N KATABOAN TOU TIUAKATOG TNG £EAYOPAg UTTOPEI
va dlevepynBei eviog dIaQOPETIKAG TTPoBeaiag, aTnv oTroia TepiTTwan o Popéag AlGBeang oPeilel
vVa EVNUEPWOEI TOV €TTEVOUTA yia Tn oXeTIKA dladikaoia. H katafoAr) Tou 1rpoidvTog e€ayopds Oa
yivetar ato Nopiopa Ava@opdg Tou oxeTikoU Ytro-Apoiaiou KepaAaiou i o€ 611010 AAAO VOUIoUa
opiCetal 010 OXETIKO ‘Eviumro TAnpogopiwv Tou YTo-Apoifaiou KegaAaiou. Ztnv TeAguTaia
TEPITTTWON, Ta ££00a CUVaAAaYUATIKAG METATPOTTAG Ba BapUvouv To MepidioUxo GTov OTTOI0 YiveTal

n TANPWHA.

Kauia kataBoAr] Tou TTpoidvTog e€ayopdg Tpog Toug Mepidiouxoug dev Ba Aapavel xwpa mTpoTol o
YmreuBuvog TApnong Tou Mntpwou Mepidiouxwv AdRel OAa Ta atrapaitnTa £yypa@a Kal ONOKANpwOEi
n dladikacia ToToTToINONG TWV OToIXEIWY Twv MepIdloUxwy oUPNPWVA PE TOUG I0XUOVTEG VOUOUG,
Kavéveg kal dlatééeig Tou AoufeuBoupyou OXETIKA PE TN VOUIMOTIOINON £06dWV aTTO TTOPAVOUES
dpaoTNPIGTNTEG KAl TN XPNMATOdOTNON TNG TPOUOKPATIAG. XUVETTWG, N KATaBOAA Tou TTPoidvTog
e€ayopag evoEXETal va KABUOTEPHOEI € OXEON WE TNV NUEPOUNVIA TTANPWUAG TTOU TTPORAETTETAI OTNV
TTponyoUlevn TTOPAYPA®O, HEXPIS OTOU O @AKEAOG Twv eyypdowv Tou Mepidlolyxou Exel
OUNTTANPWOE TTANPpWG. QOTOGO, autd dOtv eTTnpPeddel TNV Huépa ATToTiuNong KaTd TNV OTToia N aitnon
ecayopdag yiverar OeKTr).

> TepiTTwon TTou o€ otmroiadnTToTe Huépa Atrotiunong o YmelBuvog Tripnong Tou MnTtpwou
MepidioUxwv €xel AaBel aImAoeig €ayopdg Kal PETATPOTIAG, Ol OTTOIEG OUVOAIKA ava@pEéPovTal O€
Mepidia TTou avTioToIXOUV O€ TT0000TO Avw Tou Oéka Toig ekatd (10%) Tng KaBaprig Agiag
EvepyntikoU evég YTro-Apoifaiou Kegalaiou, 10 AIOIKNTIKO ZUPPBOUAIO PTTOpEl va opicel OTI Ta
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OXETIKG QITAPOTA EEAYOPAS Kal HETATPOTING TTOU UTTEPPRAivouV TO TTOo0aTO auTtd Ba avaBAnBouv £wg
TNV €mmopevn Huépa AtroTiunong PETa atrd ekeivn Katd Tnv oTroia auTd TTapaAn@enkav. Kartd tnv
emouyevn Huépa Amotiunong, kaBe avafAnBeica aitnon efayopdg Kal  PETATPOTIG Ba
OIEKTTEPAIWVETAI KOTA TTPOTEQAIOTNTA CE OXECN ME TIG QITACEIG TTOU ARQONKav PeETayevEDTEPQ, ME
Baon tnv Kabapn Aia EvepyntikoU Tou oxeTikoU YTro-Apoifaiou Ke@aAaiou KaTtd Tnv avTioToixn
Huépa AtroTtipnong.

Ta Mepidia otroioudrimrote YTro-Apoiaiou Kegahaiou 8¢ Ba e€ayopdlovral kKatd Tnv Trepiodo
avaoToAng Tou uttoAoyiopou Tng KaBapng Agiag Evepyntikou Tou YTtro-Apoifaiou KepaAaiou. ¢
TEPITTITWON avaoTOARG Twv aITAgewv e§ayopds Mepidiwv, o1 aitioeig e€ayopdg Ba e¢eTalovTtal TNV
emopevn Huépa Atrotipnong petd tn AREn tng mepiddou avaoTtoAAg Bdoer tng KabBapng Agiag
EvepyntikoU ava Mepidio Tng avtioToixng Zelpdg Tou Ymo-Apoifaiou KepaAaiou.

E€ayopég oe €idog katd kavova dev Ba yivovtal 0ekTéG. QoT1d00, N ETaipeia Alaxeipiong ptropei va
KATaBAAel TO avTiTIPo, v OAW N €v PEpPEl, o€ €idog Pe KIvNTEG atiec Tou YTTo-Auoifaiou KepaAaiou,
avTi TNG KaTaBoAAG Tou TTPoIdVTOG TNG e€ayopdc o€ HeTpNTa oTov MepidioUxo. H TTAnpwun og €idog,
ev OAw N ev PEPEL, TOU TTPOIOVTOG £€ayOpAg WTTOpPEl va TTpayparoTroinBei povo: (i) ye Tn ouvaiveon
Tou avrtioToixou MepidioUxou, n oTroia pTopei va oTmmoTuTTWOEl oTnv aitnon &§ayopdg Tou
MepidioUxou ) pe dAAo TpoTTO, (ii) éxOovTag uTTOWN TNV TTPAKTIKOTNTA TNG JETARiBaong KivATwyY agiwv
KOl TOUG EKAOTOTE I0XUOVTEG VOUOUG Kal Kavoviopoug ato Aou&euoupyo, (iii) AauBdavovTag utméyn
Tn &iKaIN Kal ion PETAXEIpIon TwV CUPQEPOVTWY OAwvV Twv Mepidiouxwv Kai (iv) Pe TNV UTTOROAN TNG
¢€kBeang atoTignang Tou EAeykTA, TTou Ba gival d1IaBEaiun yia emOewpPnNaOn. Z€ TEPITITWAN TTANPWHNAG
o€ €idog, Tuxov £€0da PeTafIBGoewy KIvNTWY aglwyv TTpog Tov Mepidliouxo TTou e€ayopddel Kal Ta
omroia  katafdAovrar amd 10 Apoifaio KegdAaio, Ttov YmeuBuvo TApnong Ttou Mntpwou
MepidloUxwv A 1o Ocuatopuiaka, Ba Bapuvouv To Mepidiouxo auTdv. 210 Babud TTou n Etaipeia
Alaxeipiong Trpaypatotrolei TTANPWUEG o€ €idog ev OAw N ev Pépel, n idla Ba kataBaAAel eUAoyn
TpooTrdbeia, cuupwva T6o0 PE To IoXUoV dikalo, 600 Kal JE TOUG OPOUG TWV KIVNTWV aflwv o€ €idog
TToU diaTiBevTal, va dIaBEael auTég TIG KIVNTEG agieg o€ €idog oe kKABe ecayopdlovrta Mepidiouxo
avaloyik@ pe Ta Mepidia 1Tou KaTéxel o egayopdlwv Mepidiouxog OTo OXETIKO YTTo-Apoifaio
Kepdhaio.

H Etaipeia Alaxeipiong pimopei oTroTedATIOTE Kal KATA TN OIAKPITIKA TNG €UXEpEIa va eEayopdael
Mepidia Ta otroia katéxouv MepidioUxol o1 oTroiol dev £xouv OIKAiWPa KTAGNG i KATOXNG TwV £V Adyw
Mepidiwv. EidikéTepa, n ETaipeia Alaxeipiong £xel dikaiwpa va e€ayopdael UTTOXPEWTIKA TO oUVOAO
TwV Mepidiwv Ta otroia Katéxel Mepidiouxog, edv oTrolEgOATTOTE ATTO TIG ONAWOEIG KAl £YYUAOEIG TOU
yla TRV o1mrokTnon Twv Mepidiwv utipgav Wweudeic 1 edv o Mepidiolyxog dev TTANPOI OTTOI0BNTTOTE
TTPOUTTOBe0N yia TNV KaToxr Mepidiwv TNG ouykekpipévng Zeipds. H Etaipeia Alaxeipiong £xel emTiong
dIKaiwpa va eEayopdoel UTTOXPEWTIKA To aUVOAO Twv Mepidiwv TTou KaTéxel Mepidlouxog epdoov n
id1a kpivel 611 ge TNV ev AOYyw UTTOXPEWTIKA £§ayopd atro@eUyovTal CNPOVTIKEG VOUIKEG, KAVOVIOTIKEG,
XPNMUOTIKEG, @OPOAOYIKEG, OIKOVOUIKEG, IBIOKTNOIAKEG, DIOIKNTIKEG | AAAEG ETTITITWOEIG YIa TO ApoiBaio
KepaAaio, 6TTwg evOEIKTIKA OTIG TTEPITITWOEIG OTTOU Ta £v Adyw Mepidia katéxovtal atmré MepidioUyo
0 oTToiog dgv €xel dIKaiwpa KTong i Katoxng Twv Mepidiwv 1} ammé Mepidiouxo o oTToiog dev €XEl
EKTTANPWOEI OTTOIABNTTOTE UTTOXPEWAN TTOU OXETICETAI E TNV KATOXT TwV Mepidiwv oUP@wva Pe Toug
I0XUOVTEG KAVOVIGUOUG.

5.5. Merarpotrrly Mep1diwv
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Mepidia otroiacdnTroTe ZeIpag evog Yro-AuoiBaiou KegaAaiou utropoulv va petatpatrolv o€ Mepidia
GAANG Zelpdg Tou 10iou 1] dlagopeTikoU YTTo-Apoifaiou KepaAaiou.

H oxeTiki aitnon ytropei va uttoBAnBei péow TnAgopoloTuTriag, Taxudpoueiou f He GAAN Popon
ETTIKOIVWVIAG N OTToia KPiveTal atrodeKTr) aTrd To AloiknTiKG ZUNBOUAIO.

O1 MetatpoTtrég Ba yivovtal otnv KaBapn Agia EvepynTtikoU avd Mepidio Twv avTioToixwy Zeipwyv Twv
OXeTIKWV YTTo-ApoiBaiwv KepaAaiwy, n otroia opietal katd Tnv avTtiotoixn Huépa Atrotipnong, utré
TOoV O0po OTI TO QiTNUO PETATPOTIAG €xel TTapaAn@Bei ammd Tov YmeuBbuvo Trpnong tou MnTtpwou
MepidioUxwv katd Tnv Huépa ATToTiunong Kai TpIv atrd TV EKTTVON TNG OXETIKAG TTpoBeouiag TTou
opiCetal o1o ‘EvtuTro MNAnpogopiwv Tou Ytro-Apoifaiou KepaAaiou, peiov Tuxov €€00a PIETATPOTTAG.
¢ TEPITTITWON TIOU QITACEIG METATPOTIWYV TTapaAauBdavovtal ammé Tov YTelBuvo Trpnong Tou
Mntpwou MepidioUxwv WETA aTTd TNV EKTTVON TNG OXETIKAG TTPOBECUIAc ) o€ nueEPonvia TTou Ogv
atroteAei Huépa AtroTtiunong, Ta Mepidia Ba peTatpétrovTal o€ TIPN TTou avTioToixei otnv KaBapn Agia
EvepynTikoU katd TNV €mmopevn Huépa Atrotipnong, yeiov ta €000 PETATPOTTAG.

O1 petarpotrég Twv Mepidiwv Ba yivovtar pévo oe Huépa Amotipnong epdécov n KaBapr Agia
EvepynTikoU kal Twv dU0 avTioTOIXWV ZEIPWY TV OXETIKWY YTTo-Apoifaiwv KepaAaiwy utroAoyieTal
katé Tnv idia nuépa.

KdaBe petaTpotrr) TPETTEl va TTANPOI TIG EAAXIOTEG ETTEVOUTIKEG TTPOUTTOBECEIG TNG ZEIPAG OTNV OTToix
petaTpémTovtal Ta Mepidia, 6TTwg auTég TrapaTiOevtal ato ‘Evrutro MNMAnpogopiwy Tou YTTo-Auoifaiou
KegaAaiou.

Evdéxetal va emBAnBei oToug MepidloUyoug Xpéwaon PETATPOTTNG ion TTPOG Tn d1apopd PETAEU TNG
Xpéwong ayopdg TTou KaTaBANBNKe Katd TNV apxikh ayopd Twv Mepidiwv NG apXIKAg Ze1pds Kal TNG
xpéwong ayopdg TTou 1oxUel yia Tn Ze1pd - oTOXO0, £pO0OV N TeAeuTdia utrepBaivel TV TpwTNH. H
XPEwon METATPOTIAG (OTToU 10XUEl) pTTopei va kaTtaBAnBei otoug dopeig AidBeong TTou €xouv
avaAd&Bel Tn d1dBeon Mepidiwv.

To AloiknTiké ZupBouUAio Ba kaBopioel Tov apiBud Twv Mepidiwv oTa oTroia €TTIOUNET va PETATPEWEI
€vag eTevOUTAG Ta uPIoTapeva Mepidid Tou cUp@wva Pe Tov akdAouBo TUTTo:

(BxC)-D

= O apiBuég Twv Mepidiwv TTpog £€kdoan oTNZEIPA-OTOXO
= O apiBuég Twv Mepidiwv TTPOG HETATPOTTA OTNV APXIKA ZeIpd
= H KaBapn Agia EvepynTikou avd Mepidio oTnv apxikr Zeipd

=  O1 xpewaeIg YETATPOTINAG (OTTOU I0XUOUV) Ol OTTOIEG UTTOPOUV va €loTTpaxBolv TTpog 6PeAOG
Tou Popéa AIGBEaNG, OTTWG AVAPEPETAI AVWTEPW.
E = HKaBapn Aia Evepyntikou avé Mepidio otn Zeipd-oTdX0
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EX: nouvaAAayuatiki icoTigia Katd TV NnEéEPA TNG ETATPOTTAG JETAEU TOU VOUIONATOG TNG APXIKAG
2€Ipdg Kal TOU VOMIOPOTOG TNG ZEIPAG-OTOXOU. € TTEPITITWON TTOU OEV OTTAITEITAI I0OTIHIO
OuvaoAAGypaTog, o TUTTog Ba TTOAAaTTAQCIAZETaI PE T JovAada.

H petatpot Twv Mepidiwv evog Ytro-Apoiaiou KepaAaiou avaaTéAAETal g€ KABE TTEPITTITWON TTOU
avaoTEAAETal 0 uTToAoyIoNOG TNG avTioToixng Kabapng Agiag EvepynTikou.

6. EKMPOOGEZMEZ ZYNAAAATEZ, XPONIZMOZ AIrOPAZ

H Etaipeia Aiaxeipiong AauBdaver katdAAnAa péTpa TTpokeiévou va diaa@alifetal o1 dgv yivovTal
O0ekTd aIthuaTa avaAnyng, €€ayopdg 1 peTatpotig Mepidiwv PETE aTTd TNV EKTTVOR TNG OXETIKNAG
TpoBeapiag TTou TTPoRAETTETAI 0TO TTAPOV EA.

H Etaipeia Alaxeipiong dev epappodel TIPAKTIKEG «XpoviopoU Ayopds» (aUugwva pe Tnv EykukAio
04/146 Tng CSSF, mpokeital yia péBodo dla TnG oTroiag £vag eTTevOUTHS avaAapBavel kal eEayopadel
N peTaTpETTel Mepidia ZeIpwv CUCTNUATIKA EVTOG OUVTOUOU XPOVIKOU dIOOTHUATOG, EKUETAAANEUOUEVOG
TIG XPOVIKEG Dlagopég Kal/f TIG aTéAeleg 1 eAAgiyelc Tou TpoTTOoU KaBopiopou Tng KaBaprg Agiag
EvepynTikoU). AlaTnpei CUVETTWG TO JIKAIWPA VA OTTOPPITITEI QITAPOTAE avaAnyng Kal PETATPOTIAG
MEPIBiWV 6TV QUTA TTPOEPXOVTAI ATTO ETTEVOUTEG OI OTTOIOI KATA TNV Kpian Tou Apoifaiou KegaAaiou
XPNOIKOTTOIoUV avTiaToIXeG HEBODOUG, KaBwWG Kal va AauBdvel pétpa, étrou autd emBAAAETaI, yIO TNV
TTpooTacia Twv AoImmwv MepidioUyxwv.

7. AMNOTPOMH NOMIMONOIHZHZ EZOAQN AMNO NAPANOMEZ APAZTHPIOTHTEZ

To Apoifaio KepdAaio, o AlayeIpIOTAG KAl Ol EKTTPOCWITTIOI TOUG OQEIAOUV VA CUPPOPOWVOVTAI TTPOG
Tn vopoBeoia Tou Aoufeufoupyou Tou €xel WG OTOXO TNV ATTOTPOTIH| TNG KATAXPNONG TOU
XPNUOTOOIKOVOUIKOU OUGTHUATOG YIa TN VOpIYoTTroinon e06dwv atrd Tapdvoueg dpactnpidTnTeG Kal
TNV Xpnuatoddtnon TNG TPOHOKPATIAG, OTTWG £ival EVOEIKTIKA:

e 0 N6pog NG 12n¢ NoepPpiou 2004, dTTwg £xel TPOTTOTTOINBEI, KOl 0 Kavovioudg Tou MeydAou
AoukdTtou Tng 1ng PeBpouapiou 2010,

e 0 No6pog Tng 27ng Oktwppiou 2010, kar 0 kavoviouog Tou MeydAou Aoukdtou TnG 29ng
OkTWwpRpiou 2010,

e O kavoviopég ap. 12-02 tng CSSF tng 14n¢g Aekepppiou 2012,

e 0l gykUKAiol Tng CSSF (yia Trapddeiyua, n Eykukhiog 11/528 1repi kaTayyeAIwy yia UTTOTITEG
OUVOAMOYEG yia TNV KATATTOAEUNON TNG VOMIYOTTIoINONG €060wv atmd  TTapdvouEeg
0paaTNPIGTNTEG KAl TNG XPNMATOdATNONG TNG TpopokpaTtiag, n EykikAiog 13/561 kai ol
TPOTTOTTOINCEIG QUTAG, N EykUkAiog 11/529 trepi avdAuong Tou KIvoUvou Oe oxéon PE TNV
maraén TG vopiyotroinong €oédwv  atd  Tapdvoueg  dpaocTnpidétnTeG KAl NG
XPNUOTOBATNONG TNG TPOUOKPATIAG).

KdaBe Mepidiouxog ogeidel va TautotroinBei otnv ETaipeia Alaxeipiong, tov Alaxeipiot) i tov
evOIGueoo @opéa, o oTToiog CUAAEYEI Ta AITAPATA avaAnwng PepIdiwv, utrd Tov po OTI 0 TEAEUTAIOG
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UTTOKEITAI O€ VOUOBETIKI pUBUION Kal €ival EyKATECTNUEVOG O€ XWPEA GTNV OTToia IoYUEl UTTOXPEWaN
TAUTOTTOINONG AVTIOTOIXN ME €KEiVN TTOU ETTIBAAAEI N vouoBeaia Tou Aougeuoupyou.

O AlaxelpioTAg oeiAel eTiong va eTaAnBeloel TNV TTPOEAEUC TWV KEQOAQiwY TTou €TTEVOUOVTAI N
peTa@EpovTal aTmd €TMEVOUTEG ] ATTO TOUG EKTTPOCWITTOUG TOUG, OUMPWVA HE TIG OTTAITHOEIG TNG
AougepBoupyiavrg vouoBeaiag kal Tnv 1IoxUouca diadikagia TauToTToinoNnG.

O1 Qopeig AidBeong kai EkmrpdowTrol, 61TTou UTTApXOoUV, O@eilouv va Tnpolv Toug VOUOUG Kal
KQVOVIOPOUG TTEPi KATATTOAEUNONG TNG VOUIPOTTOINONG £000wv aTré TTapdvopeg dpacTnpioTnTeG, Ol
oTroiol 1Io0xUouv o€ KABe Xwpa oTnv otroia diaTiBevtal pepidia, KABwG Kal PE TIG TUXOV TTPOOBETEG
atraitioelg Tou ApoiBaiou KegaAaiou, Tou AIaxeIPIOTA KAl TWV EKTTPOCWTIWY TOUG.

8. KAOAPH AZ=IA ENEPIHTIKOY
8.1. Nopioua Avagopdg

H KabBapn Atia EvepynTmikoU ek@pdaletal 0TO VOUIOHO avag@opdg TTou opiletal yia KABe Zeipd
Mepidiwv. H KaBaprh Atia Evepyntikolu tou Apoifaiou KegpaAlaiou ek@pdletar o€ Eupw. kai
emrtuyxavetar pe TN peratpor Tng KabBaprig Aiag Evepyntikol O6Awv Twv YTro-Apoifaiwv
Kepahaiwv oe Eupw kai pe Tnv d6poian Twv avTioTOIXWV TTOCWV.

8.2. KaBopiopog tng KaBapng Agiag Evepyntikou Twv Mepidiwv

H KaBapn Agia Evepyntikou avd Mepidio kdBe Zeipd¢ Ba uttoloyileTal o€ KABe nuépa aTToTinong
(«Huépa AtroTipnong»), epooov dev opifeTal AAAwg oTo ‘EvTutro MNMAnpogopiwyv Tou YTro-Apoifaiou
Kepahaiou Tou mTapdvrog EA kai Ba ekppdletal oTo VOUIOHA avapopdg TnG avTioToixng 2eipdg. O
uttoAoyIop6G auTog Ba dievepyeital attd Tov Popéa Aloiknong, diaipwvTag Tnv agia evepynTikoU Tou
YTtro-AuoiBaiou KepaAaiou TTou avTIOTOIXOUV OTn OXETIKN Z€Ipd, PEIOV Ta oToIXEia TTadnTiKoU TOu
YTmo-ApoiBaiou Ke@aAaiou TTou avTiGToIXoUV OTn OXETIKN ZEIpd, e ToV apiBud Twv Mepidiwv TTou
UTTAPXOUV OTn OXETIKN O€Ipd KaTtd TO Xpovo Tou uttoloyiouou («KaBapr) Atia EvepyntikoUu Avd
2eIpd») katd Tnv avtiotoixn Huépa AtroTtiunong.

Q¢ Huépa Atrotipnong voeital kGBe Epyaaoiun Huépa.

H KaBapn Agia EvepynTikoU avd Mepidio kG0e Zeipdg uTropei va oTpoyyuAoTToINBEl TTPOG TA ETTAVW
] TTPOG TA KATW OTA TTANCIEOTEPA TECOEPA DEKADIKA WN@ia TOU VOUIoPATOG ava@opds TNG £V Adyw
>e1pdc Mepidiwv.

H a&ia evepynTtikoU kdBe YTro-Apoiaiou KepaAaiou Ba utroloyietal wg eEAG:

0] H aia omoiwvdATToTE PETPNTWYV OTO Taueio 1 KataBéoewv o€ TPATTECEG, OI
OUVAAAOYUATIKEG KAl T YPAMMATIO OWEWG Kal Ol EI0TTPOKTEOI Aoyapiacpoi, Ta £Eoda
EMOUEVNG XPNONG, TO MEPIOUATA TTOU KATABAAAOVTAI TOIG WETPNTOIG Kal dnAwUEVOl N
0edoUAeUPEVOI TOKOI KATA TO AVWTEPW TTOU OEV £XOUV OKOUA €I0TTPaXBEi BewpouvTal OTi
I00duVapoUV Pe TO TTAAPEG TTOGO QUTWY, EKTOG Av, €V TTACN TTEPITITWAOEL, N afia AuTWY
oev TTpoBAETTeTal atrd Tov Popéa Aloiknong fj TOUG AvTITTIPOCWTTOUG TOU va KATaBAnBei
N va eiorpaxBei €€ oAokApou, oTNV OTToia TTEPITITWON, N agia autwyv Ba kaBopileTal
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META Tn OXETIKA £éKTTwon Tou B6a BeswpnBei avaykaia woTe va avravakAdral n
TTPayUATIKA TOUG agia.

O1 kivnTég agieg TTou cival eiIonyuéveg oe XpnuatioTtrpio A o€ GAAN Opyavwpuévn Ayopd
Ba amromipwvTal Bdoel TNG TeEAeuTaiag SIABECIUNG TIMAG OTO AVTIOTOIXO XPNUATIOTAPIO N
Ayopd oTtnv omroia cuvaAAdooovTal Katd KUpio Adyo auTd Ta oTolIXEia evepynTikoU.

O1 kivnTéG agieg yia TIG OTTOIEG BEV UTTAPXEI AVOAQEPOMPEVN TIUA 1) YIA TIG OTTOIEG N TIKN TTOU
QVAQEPETAI OTO TTPONYOUNEVO €DAQIO Oev €ival QVTITIPOCWTTIEUTIKY TNG TTIPAYMATIKAG
ayopaiag agiag Toug, Ba amoTiywvTal Pe olveon Kal KoM TioTn, Bdoel Twv
Oikaiohoynuéva TTPORAETTOPEVWV TINWYV TTWANONG CUPQWVA WE TIG TTOMITIKEG TTOU
Slapop@wenkav KaAdTTIoTa atrd To AloiknTIKG ZuuBoUAlo.

‘OTT0U N TTPOKTIKA TO ETMTPETTEL, TG PEUCTA DIABECIUA, TA HETA XPNUATAYOPAS, Kal OAa Ta
AoITTd péoa, OTTWG AUTA WE ETTITOKIA TTOU TTPOCApPPOlovTal TOUAAXIOTOV KAT £€T0G BACEl
TWV CUVONKWY TNG ayopdg, MTTOPoUV va ATTOTIMWVTAI OTNV OVOPOGTIKA Toug aia auv
TOUG OeDOUAEUNEVOUG TOKOUG 1 XPNOIhoTTolWwVvTag PéEBodo atréofeons k6oToug. Edv
xpnoigotoinBei  autp n  péEBodog amoéoPecng KOOTOUG, Ol TOTTOBETACEIS TOU
XapTo@uAakiou Ba egetdlovTal KaTd KaipoUg uttd Tnv Kabodriynon Tou AIOIKNTIKOU
>upBouliou, TTpokelyévou va dIaTIoTwOEl €dv uTTdpxel aTTOKAIoN PETAEU Tou KaBapou
evepynTikoU TTou uttoAoyideTal pe BAon TIHEG TNG AyopPAg KAl EKEIVNG TTou uTToAoyileTal
ME TN HEB0DO améafeong KOATOoug. Av UTTAPXEl ATTOKAION TTOU UTTOPEl va odnyrioel o€
oucIWON Peiwan Twv 000wV R GAAa ducpevr) atmroteAéopara yia Toug Mepidiolxoug, Ba
ANeBoUV Ta KatdAAnAa d10pBwTIKA YETPA, CUPTTEPIAAPPBavouévou, av gival aTTapaitnTo,
Tou uttoAoyiopou Tng KaBaprg Agiag EvepynTtikoU pe Tn Xpron Twv dIaBECINwY TIHWYV
ThG ayopdc.

H oaia peuototroinong ouuBoAdiwv PEANOVTIKAG  EKTTANPWONG, TTPOBECUIAKWY
oupBoAaiwv 1 diKalwPATwV TTPpoaipeong TTou &€ diakivouvTal O€ XPNUATIOTAPIA 1] GAAEG
Opyavwpéveg Ayopég, Ba onuaivel Tnv kaBapr aia peuaTtoTroinong Tmou kabopileTal,
oUPQWVA PE TIG TTOMITIKEG TTOU dlapop@wvovTal PE KaAf Triotn amd 10 AIOIKNTIKO
>upBouAio, eTTi 0TaBEPNG BAONG £PaAPUOCTEAG OE KABE DIAQOPETIKN ZEIPA GUUPBOAQiWV.
H aia peuototmoinong Ttwv cuufoAdiwv PEAAOVTIKNG EKTTARPWONG, TTPOBECUIAKWY
oupBoAaiwv A dIKaIWPATWY TTPOAIPECNG TTOU BIaKIVOUVTal O€ XPNUATICTAPIA 1 GAAEG
Opyavwpéveg Ayopég, Ba Baailetal oTig TeEAeuTaieg SI0BECINES TIUEG EKKABAPIONG TWV
OupBoAdiwy autwyv oTa xpnuatioThpla Kal oTig Opyavwuéveg AyopéG oTa oTroia auTd
dlakivouvTal atrd 10 ApoiBaio KepdAaio, utréd Tnyv TpoUtréBeon T v KATTOI10 CUUBOAAIo
MEANOVTIKAG eKTTARpwONG, TTpoBeopiakd oupBoAaio ) dikaiwpa TTpoaipeong dev PUTTOPEI
va peuoToTroinBei Tnv nuépa tTou Kabopiletal n Kabapr Agia EvepynTikou, 16T n Bdon
kaBopiopou Tng agiag peuaTtoTroinong Tou cupfoAaiou auTtou Ba eival auTr| TTou Bewpei
dikain kai edAoyn 10 AI0IKNTIKO ZUpBOUAIO.

O1 kivnTég agieg mou ekdidovtal aTmd €TTEVOUTIKA KEQAAala avolkTou TUTTOU Ba

amoTiywvTtal Bacel TG TeAeutaiag diabBéoiung Kabaprig Agiag EvepynrikoUu Toug N
oUp@wva PE Tov 6po (i) avwTépw GTTOU gival EI0NYUEVA Ta XPEOYPAPA AUTA.
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(vii) O1 agieg Tou ekppadovTal o€ VOUITHUA IagopeTIKO atrd To Nouioua Avagopdg evog YTro-
ApoiBaiou KegpaAlaiou kai/f] Zeipdg Mepidiwv Ba peratpémovrtal  BAcel  Tng
OuvoAAQyUaTIKAG 1I00TIPIOG TToU 10XUEl KaTA Tn OXeTIKA Huépa Atrotiunong i Baocel Tng
OuUVOAAQYUATIKAG I00TIMIOG TTOU KpiveTal KATAAANAN atrd 1o AloIKNTIKO ZUNBOUAIO yia ToV
UTTOAOYIOUOG HIaG EUAOYNG TIMAG ayopdg CUPQWVA PE TV TTapdypago (iii) avwTépw.

> TrepITTWON TToU €CAIPETIKEG OUVONKEG KABIOTOUV TIC QVWTEPW ATTOTIMACEIS PN TTPAKTIKEG )
akaTAAANAEG, T0 AIOIKNTIKO ZUpPBoUAIo gival e€ouciodoTnuévo va akoAOUBACOEl, ue OUVEDT Kal KOA
ioTn, GAAOUG KAVOVEG TTPOKEINEVOU Va ETTITUXEI EUAOYN ATTOTIUNGN TOU gvepynTikoU Tou Apoifaiou
KegaAaiou.

Edav ammé 10 xpdvo kabopiopou NG Kabapng Atiag EvepynTtikoU avad Mepidlo oTTolocOATTOTE ZEIPAg
€VOG ouyKekpiyévou YTro-Apolfaiou KegpaAaiou éxel €TTEABEl ouoiwdng UETAROAN OTIG TIUEG TwV
QyopwV OTIG OTToiEg BIAKIVEITAI ] Eival EI0NYUEVO ONUAVTIKO TUAMA TWV ETTEVOUCEWY TOU QVTIOTOIXOU
Ymo-ApoiBaiou KegpaAaiou, 10 AloiKnTIKG ZUPPBOUAIO UTTOPE], TTPOKEIMEVOU va Olac@aAioel Ta
oup@épovTa Twv MepidioUxwv kai Tou ApoiBaiou KegaAaiou, va akupwael TNV TTPWTN ATTOTiUNGN TNG
KaBapng Atiag Evepyntikou avd Mepidio kai va TrpayyaToTroifoel dedtepn atotiunon. OAeg ol
eVTOAEG O1GBeong, e€ayopdg kal avrtaAAayric Tou Ba efeTaoTolv Katd Tnv avtioToixn nuépa, Ba
€€eTAOTOUV e BAaon T deuTepn uttoAoyIlopevn KaBapn Agia EvepynTtikou ava Mepidio.

H KaBapn Atia Evepyntikou avd Mepidio yia kd0e Zeipd Mepidiwv utroAoyidetalr amd Tov Popéa
Aloiknong kai gival d1aB€oiun oTnv KataoTaTikr £€dpa Tou Popéa Aloiknang pia Epydoiun Huépa petd
atro Tnv avriotoixn Huépa Atrotipnong.

KdaBe Ytro-Apoifaio KepdAaio Ba atroTiydral €101 WOTE OAEG O CUNPWVIEG ayopdg ) didBsong
KIVNTWV a&liv va avTiIKaToTrTpi¢ovtal, 0To JETPO Tou duvaTou, atrd Thv nuEPa dIATTPayPATEUCNG CUV
Mia nuépa, kal 6Aa Ta €I0TTPAKTEQ PEpioPATa Kal dIavVOUEG TToU OXeTiCovTal Pe TIG afieg auTég va
utroAoyifovTal atrd TIG OXETIKEG NUEPOPNVIEG TWV TTPONYOUNEVWY PEPICUATWY TWV KIVNTWV QUTWV
agiwv.

8.3. AvaoToAn Tou YtmroAoyiopoU 1ng KaBapng Aiag EvepynTikou

¢ KGOt Ytro-ApoiBaio KepdAaio, 10 AloiknTikG ZUMPPBOUAIO, E€VEPYWVTAG Yia Aoyaplaoud Tou
ApoiBaiou KegaAaiou, ptropei va avaaTeidel TTpoowpivd Tov uttoAoyiopd Tng KaBaprg Agiag
EvepyntikoU Twv Mepidiwv Kal Katd ouvéTela TV €kdoaon, egayopd Kal petatpotri Mepidiwv oTig
akOAOUBEG TTEPITITWOEIG:

0] Katd tn di1dpkeia oTrolaodnTToTE TTEPIGOOU KATA TNV OTToid £Va 1) TTEPICCOTEPA XPNHATIOTAPIA
N aAeg Opyavwpéveg Ayopég TTou atroteAolv Tn BAon yia TNV OTTOTiUNoN onuavTikou
TUAMATOG TWV OTOIXEIWV TOu evepynTikoU Tou Apoiaiou Kegalaiou TTou atrodidovTal oTo
avtigToixo YTro-AuoiBaio Ke@dAaio, r katd Tnv oTroia pia i ePICOOTEPEG EEVEG AYOPEG
OUVAAAGYPOTOG, OTO VOUIOUQ OTO OTTOIO OTTOTIHATAI ONUAVTIKO TUAMA TwV OTOIXEIWV TOU
evepynTikoU Apoifaiou KegaAaiou TTou atrodidovtal o1o avTioToixo Yo-Apoiaio KepdAaio,
gival KAEIOTA TTépav TwWv TUTTIKWV apyiwyv, A €av oI cuvaAlayég 6° autd atrayopelovTal 1
TEAOUV UTTO aQVAOTOAR.
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(i) OT1av, wg amoTéAeTHa TTOAITIKWY, OIKOVOUIKWY, OTPATIWTIKWY ] VOUIOHUATIKWY YEYOVOTWY, A
WG OTTOTEAECUA OTTOIOVOATIOTE OUVONKWY TTépav Tng €uBUvVNG Kal TOUu €AEyXOU Tou
AloiknTIKoU ZupBouAiou, n O1GBean Tou CUVOAOU 1 PEPOUG TWV OTOIXEIWY EVEPYNTIKOU TOU
ApoiBaiou KegaAaiou TTou atrodidovTal oTo avtioToixo YTo-Apoifaio Ke@dAaio dev utropei
vVa TTPAYHATOTTOINGEI XWPIG va eTTNPeATEl SUCUEVWGS Ta GUU@EPOVTA Twv MepidioUywv.

(iii) > TepiTrTwon PBAABNG TwV PECWV ETTIKOIVWVIAG TTOU XPNOIYOTTOIoUVTal GUVHBWS YyIa TNV
ATTOTiMNGN OTTOIoUBNTIOTE OTOoIXEioU TOou evepynTikoU Tou Apoifaiou KegaAaiou Trou
atrodidovtal 0To avTiaToixo YTro-Auoifaio Ke@dAaio f o€ TTepIiTITwon 1Tou, Adyw £EQIPETIKWV
ouvlnkwyv, n a&ia oTToIoUBATTIOTE aTOIXEIOU TOU evePyNTIKOU Tou Apoifaiou KegaAaiou tTou
atrodidovral oTo avtioToixo YTo-Apoifaio KepdAaio dev ptropei va uttoAoyioTel e Tnv
aKkpifela kai TaxUTnTa TTOU ATTAITEITAI.

(iv) OT1av, wg atroTéEAEOUA TTEPIOPICUWY TUVAAAGYHOTOG i AAAWY TTEPIOPICUWY 1 BAABRNG Twv
ouvNBIGPEVWY PECWYV TTOU XPNOIKOTTOIOUVTAI VIO TN HETAPOPA KEQaAQiwy, 0l TUVAAAQYEC yIa
Aoyaplaoué Tou ApoiBaiou KepaAaiou kaBiotavral adlvaTteg A O ayopEG/TTWAARTEIS TwvY
oaToIxEiwv Tou evepynTikoU Tou Auolfaiou Ke@aAaiou tTou atrodidovTtal oTo avTioTolxo YTro-
ApoiBaio KepdAaio dev PmTopolv va TTPAayPaToTToiNBouv OTIG KAVOVIKEG CUVOAAQYUATIKEG
ICOTIUIEG.

(v) Me ammégpaon ekkabdapiong f; AUong Tou Apoifaiou KepaAaiou r} evog ] TrepicooTépwy YTTO-
ApoiBaiwv Kegpahaiwv, 1

(vi) 2€ KGOe AAAn TrepiTTwon oTnv otroia To AloIKNTIKO ZUUBOUAIO Kpivel OTI N avaoToAn
ecutTNPETEl KAAUTEPQ TA CUPPEPOVTA TWY MePIBIoUXwV.

KdaBe oxeTikil avaoToAf Ba dnuooicueTal atréd 1o AloiknTIKO ZUUBOUAIO yia Aoyapiacud Tou Auoiaiou
KepaAaiou, kal Ba yvwaoToTrolgital atoug Mepidiouyoug ol otroiol £xouv uttoBdAel aitnon d1dBeong,
ecayopdg n petatpotrig Mepidiwv yia Ta otroia €xel avaoTaAei o uttoAoyioudg TG KabBapng Aiag
Evepynrikou.

KdaBe aitnon 81d06song, €fayopds r PETATPOTIAG TToU UTTORAAAETal KaTA Tn OIGApPKEIa TTEPIODOU
QvaoTOANG uTTopel va artrooupBei pe €yypagn eidotroinon Tpog Tov YTreuBuvo Tripnong Tou
Mntpwou MepidioUxwv TTpiv atrd 10 TEAOG TNG TTEPIOGDdOU avacToANG. EAAeipel oxeTIKAG €1d0TTO0INONG,
KGBe 01dBeon, eCayopd 1 METATPOTI Ba TTPAYMATOTIOIEITAI KAVOVIKA KATA TNV TTpwTn Huépa
ATToTipnoNG YETG atrd TN ANEN TNG TTEPIOGBOU AVOOTOARG.

H avaoTtoAry oe oxéon pe otmoiodnmoTte YTto-AuoiBaio Ke@dAaio dev Ba €xel emimTwon oTov
utroloyiopd NG KaBaprig Agiag EvepyntikoUu avd Mepidio, kaBwg kal otnv €kdoon, e€ayopd Kal
petatpotrh Twv Mepidiwyv otroloudrjrote dAAou YTro-Apoifaiou KegaAaiou.

KdaBe aitnon yia 01dBeon, egayopd r peTatpotn Ba eival auetdkAntn, pe €€aipeon, O6Twg nodn
avapeépBnKe avwTEpw, TNV TTEPITITWAN AvacToArG Tou uttoAoyiouou TnG KaBapng Agiag EvepynTikoU.
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9. XPEQZEIZ KAl EZOAA TOY AMOIBAIOY KEDAAAIOY
9.1. ApoiIfni Alaxeipiong

H Etaipeia Alaxeipiong 6a Aaufavel yia kdbe Zeipd kaBe Ytro-Auoifaiou KepaAaiou pia auoifn
diaxeipiong (n «Apoif Alaxegipiong»), n omoia Ba civar TAnpwTéa oto TEAOG KABe pnva, o€
O0edouAeupévn Baan, o€ €TACIO TTOOOOTO TTOU OeV UTTEPRAIVEI AQUTO TTOU AVOPEPETAl GTO AVTIOTOIXO
‘Evtutro TAnpogopiwov Tou YTro-Apoifaiou KegaAaiou. To mmoocootd autd Ba utroloyiletal o€
kaBnuepivry Bdon et 1ng Kabapng Aiag EvepynTikoU gkeivng TNG NUEPAG TNG OXETIKAG ZEIPAG yia
6An Tnv TEPIOBO yia TNV oTToia UTTOAOYICETAI N APOIRH.

H Etaipeia Alaxeipiong 6a kataBdaAAel atrd Tnv Apoifr) Alaxeipiong T1a KatwTépw £€0da Kal OATTAVEG:

- Omou 1oxUel, TIG apoIBég Kal datraveg Tou AlaxelipioTr ETrevduoewv Kai K&Be dlopiopévou YTTo-
Alaxeipioty ETrevducewv.

- T apoifég kai datraveg Tou Popéa AidBeong.

O1 apoiBég didbeong, €Cayopds Kal PETATPOTIAG TTou KaTaBdAAovTtal otoug Popeic AidBeong dev
ouptreplAapBavovtal atnv Apoifry Alaxegipiong.

To AloiknTiké ZupuBoUAIo PTTopEi va JEPIUVACE yia TNV TTANPWHN TWV €V Adyw auoIfwy Kai daTTavwy
atreuBeiag aTo 1o evepynTikd Tou Apoifaiou KegaAaiou, e TNV TpoliméBeon waTdoo OTI 01 TUVOAIKES
auoIBég kal datrdveg Kal Ta avtioTolxa Tood TTou eival TTAnpwTtéa otnv ETaipeia Alayeipiong dev
utrepBaivouv Tnv avwTtatn Apolfr Alaxeipiong mou 1oxUel yia KdBe YTro-Apoifaio KepdAaio.

9.2. NpopunBeia OepatopUAaka kal Popéa MAnpwpwyv, Popéa Aloiknong, Yreltbuvou
TApnong MnTpwou Megpidiouxwv kai YreuBuvou MetaBifaong Mepidiwv

To ApoiBaio KepdAaio 8a kataBdAAel otov Ocpato@UAaka kal Popéa MNMAnpwpwy, otov dopéa
Aloiknong, otov YeuBuvo Trpnong MnTtpwou MepidloUxwyv kai otov YTeuBuvo MeTapifaong
Mepidiwv eTAoleg apoIBég TTou Ba kKupaivovTal éwg 0,5% kat' avwtarto opio €1 Tng KaBapng Agiag
Mepidiou, o€ ettiTredo Apoifaiou KepaAaiou kal Ba avTioToixei o eAdxioTo Tood 10.600 gupw ava
YTro-ApoiBaio KepdaAaio kai eAaxioTo TTood 24.000 eupw o€ emmitredo Auoipaiou KegpaAaiou.

AuTég o1 TTpounBeieg uttoAoyifovtal oe kaBnuepivr) Baon otnv KaBapn Atia Mepidiou kal dev
mepIAauBavouv TuxXOV TTPoNBEIEG TTOU OXETICOVTAl UE OCUVOAAQYEG Kal KOOTN UTTOBEUATOQUACKA A
TTAPOUOIWY EKTTPOCWTTWV.

To moo6 Tou kataBdaAAetal atrd 1o Apoifaio KepdAaio otov OgpatopuAiaka kar Popéa MNMAnpwuwy,
otov ®opéa Aloiknong, YmelBuvo TrApnong Mntpwou MepidioUxwyv kai YTeuBuvo Metafifaong
Mepidiwv Ba avagépetal atnv €THola €KBeon Tou ApoiBaiou KegaAaiou.

9.3. MNpobéobdeta 'EEoda kataBAntéa améd 1o Apoifaio KepdAaio
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To Apoifaio KepdAaio BapUvouv etmiong Ta akoAouBa €£€oda, OATTAVEG Kal XPEWOEIC TToUu Ba
agaipouvTal aTTd TO EVEPYNTIKO TOU:

- OAa 10 €€0da TTOU TTPOKUTITOUV aTrd Tn cUoTacn Tou Apolfaiou KegpaAaiou kal To KOGTOG
onuioupyiag emTPOcOeTWY YTTo-ApoiBaiwy Kepahaiwy 1 Zeipwyv YeTaG atrd Tn oUCTACH TOU.

- OMol o1 @opoI TToU PTToPEl va ogeilovTal €TTi TWV OTOIXEIWY eveEPYNTIKOU Kal TwWV £€000wV TOU
ApoiBaiou Kepahaiou.

- ZuvnBeig TpaTTedIKEG KAl XPNMATIOTNPIAKES TTPOUNBEIEG TTOU TTPOEPXOVTAl aTTO GUVAAAQYEG TTOU
a@opoUv KIvNTEG agieg kal Aoitrd aToixeia ou diatnpei To Apoifaio Ke@daAaio o1o XapToQUAAKIO
TOU.

- Kdabe elhoyn éktakTtn damrdvn Kal e0Aoya €£oda TTou €xel KATABAAEl 0 OguaTto@UACKAG Kal
Qopéag TAnpwuwyv, n Etaipeia Alaxeipiong, o ®opéag Aloiknong kai o Y1relbuvog Tpnong Tou
MnTpwou MepidioUxwv.

- ApoiIBég vopikwv ouuBoUAwv Kal GAAWY ETTAYYEAUATIWWV CUUBOUAWYV TTOU £X0UV XPEwBEl oTnV
Etaipeia Alayeipiong, Tov Alaxeipiotr) Erevdioewyv (61T0U 10X UEI) KAl TOUG AVTITIPOCWTTOUG TOU
KOl TOV OgPaTo@UAOKQA, OTA TTAQICIA TWV EVEPYEIWY TOUG YIA TNV £EUTTNEETNON TWY CUUQPEPOVTWV
TwVv MepidioUyxwv.

- Ta é€oda TTpocToIpaaiag f/kal KaTaBeang Kal eKTUTTWONG Tou KavoviouoU Agitoupyiag kal KABe
GAAou evTuTTOoU TOou Apolfaiou KegpaAaiou, cuptrepiAapfavopuévou Tou/wv EvnuepwTIKoU(wv)
AeAtiou(wv), 10 KID, TWV ETMEENYNUOTIKWY UTTOPVNUATWY KAl TwV TPOTTOTTOINCEWV N
OUNTTANPWOEWY QUTWV, Kal T £600a UTTOBOARG auTWY O€ OAEG TIG APXEG TTOU €XOUV diKalodoaia
emi Tou ApoiBaiou KegaAaiou 1 emmi Twv Tpoo@epouevwy Mepidiwv 1 oe KABE OYXETIKO
XPNUaTIoTAHPIO.

- OAgg o1 apoIBEg TTPOCWTTWY TTOU EVEPYOUV yia Tn d1aBeon Twv Mepidiwv o€ xwpeg 6TTOoU auTd
oiatiBevtal, ouptrepiAauBavopévou KABe diopIouévou  @opEéa  TTANPWUWY, @QOPOAOYIKOU
QVTITTPOOWTTOU, KEVTPIKOU @opéa S10iKnong, avTaTTOKPITPIOG TPATTECAG K.ATT.

- Ta €€oda TTou TTPOKUTITOUV aTrd TNV Kataxwpenon Tou Auoifaiou KepaAaiou og otroiadATroTe
apxr, CUNTTEPIAOUBAVOUEVWY TWV OXETIKWY APOIBWY VOUIKWY CUPBOUAWY Kal HETAPPACNG.

- Ta €¢oda TpocToipacias, 0e 60€G YAWOOEG Eival ATTapaiTATO Yia TO CUP@EPOV TwV Mepidlouywy,
Kal dIAVOUNG TWV ETACIWYV Kal EEAUNVIAiWY EKBECEWV Kal TTAPOUOIWY EKBECEWV 1] EYYPAPWY TTOU
MTTOPEI Va aTTaiTouvTal CUPQWVA JE TO I0XUOV VOUOBETIKO Kal KavovIoTIKO TTAaiglo.

- Ta €£0da TTPOETOINATIAg Kal SIAVOUNG AVOKOIVWOEWY aToUG MepidioUuxoug Kal OAa Ta OXETIKA
£€00a dnuoacisuong.

- Ta €oda dnuoaicuong Twv TINWY Twv Mepidiwv Kal OAwV Twv GAAWV AEITOUPYIKWY dATTAVWY,

oupTrepIAaPBavopévwy Twv €E60WV ayopdg Kal TTWANCNG OTOIXEIWV EVEPYNTIKOU, TOKWV,
TPATTEQIKWY  XPEWOEWV, TOXUDPOUIKWY, TNAEQPWVIKWY KAl TTOPOUOIWY  BIOIKNTIKWY  Kal

46



ALPHA ASSET
MANAGEMENT AEAAK.

AEITOUPYIKWV OATTAVWY, CUUTTEPIAAUBAVOUEVWY TWV €§00WYV EKTUTTWONG QVTIYPAQWY TWwV
AVWTEPW EYYPAPWY, EKBETEWY KAl AVOKOIVWOEWV.

- Ta £€E0da tTou cuvdéovTal Pe TNV agloAdynon Tou Apoifaiou KepaAaiou atrd €€€IOIKEUPEVOUG
Qopeig agloAdynong, OTTwg eival evoeIKTIKA ol oikol «Standard & Poor’'s», «Morningstary kai
«Lipper».

- ApoiBég diknydpwv, opoAoyIKwY cUUBOUAwY Kal EAeyKkTwyv, Kal

- KdaBe dAAn dioiknTIKA daTTdvn TTApOPoIa PE Ta avwTEPW Kal KABE GAAN daTTdvn TTOU TTPOEKUWE
o€ gxéan Pe Tnv Tpoaopd r diabean Twv Mepidiwv.

- Ta €€oda Tng ETaipeiag Alaxeipiong Kabwg Kal TpiTwv TTapodXwV UTTNPECIWY / TTPOUNBEUTWY
oedopévwy TToU ag@opolv SFDR kavovioTikd Béuarta, Olaxeipion, KivOuvo Kal UTTNPECIES
TTapakoAoUBnNoNG TNG KAVOVIOTIKAG CUMUOPQWONG, KaBWS Kal TNV TTapoX Tou KaTaAdyou
(blacklist) yia Toug eAéyxoug deovToAoyiag Kai TIG eVOEIEEIG TTOU a@opolv Kolvwvika YTTeubuveg
Etrevdlozeig.

- - Ta é¢oda TTou aopouv TuXOV VEOUG KaVOVIOUOUG PE Toug oTroioug To Apoiaio Ke@dAaio i n
Etaipeia Alaxeipiong ogeilel va cuppop@wBEi.

O1 apoiég, €€0da, xpewaoelg Kal dATTAVEG TTOU ava@EépovTal avwTépw Ba agaipolvTal amd 1o
evepynTIkKG Tou YTro-ApoiBaiou Ke@aAaiou oto otroio atrodidovral. Edv dev eivar duvatd va
ammodoBolv oe €va ouykekpiyévo YTro-AuoiBaio Ke@dAaio, Ba kartavéuovralr avaAoyiké e TO
TT0O000TO CUPPETOXAG Toug 0¢ OAa Ta YTro-Apoifaia Ke@dAaia. Ze KGBe TTePITTTWON, OAEG OI auoIBEG,
£€000, XPEWOEIG KAl BATTAVEG TTOU APOPOUV Aueca éva ouykekpigévo YTro-ApoiBaio KepdAaio (i
2e1pd evog YTro-Apoifaiou KegpaAaiou) 8a Bapuvouv 1o idio YTro-ApoiBaio KepdAaio () Zeipd). Edv
UTTAPXOUV TTEPICOOTEPEG ATTO pia ZeIp€G eviog evog YTo-ApoiBaiou Kegahaiou, ol apoiBég, Ta £€0da,
Ol XPEWOEIG Kal ol datmmaveg TTou a@opolv dueca éva YTo-Apoifaio KegdAaio (6x1 Opwg
OUYKeKpPIPEVN Zeipd) Ba KaTavéuovTal PETAEU Twv Zelpwv Tou YTro-Apolfaiou KepaAaiou kat’
avahoyia Tng KaBaprg Agiag EvepyntikoU Tou YTé-Apoifaiou KepaAaiou TTou avTioToixei o€ KGBe
Zeipd. O1 apoifég, £60d0a, Xpewaelg Kal dATTAVEG TTOU OEV APOPOUV KATTOIO CUYKEKPIUEVO YTTO-
ApoiBaio KepdAaio 6a katavépovTal atmd 10 AioiknTikd ZupBouAio o€ 6Aa 1a YTro-ApoiBaia KepdAaia
(ka1 TIg Ze1p€g auTwv) avaloyika TTpog Tnv KaBapn Agia EvepyntikoU Twv Ytro-Apoiaiwv KepaAaiwy
aQuUTWV (KaI TWV ZEIPWV TOUG), ME TNV TTPOUTTOBE0N OTI TO AIOIKNTIKO XUUBOUAIO €XEl TN DIAKPITIKA
EUXEPEID VO KATAVEUEI TIG OXETIKEG AMOIBEG, £6000a, XPeWOEIG Kal daTTAveG YE BIOQOPETIKG TPOTTO, O
OTT0i0G KpiveTal YeVIKA dikaiog yia Toug Mepidiouyoug. ‘EkTakta £€0da kal datrdveg ptropolv va
atmmoofévovTtal ag XPovIKe dlaoTnua TTou dev utrepPaivel Ta TTEVTE £€Tn. To TAONTIKO KA&OBe YTTO-
ApoiBaiou KepaAaiou Ba trpétrel va diaxwpifetal atré auTtd Twv AAAwv YTro-Apoifaiwv KegaAaiwy,
o1 &€ TpiTol TMOTWTEG Ba £Xouv aglaelg HOVO KATA Tou evepynTIKOoU Tou avTioTolxou YTro-Apoifaiou
KegaAaiou.

Ta €€oda Kkal o1 daTTAveG yia To oxnuaTioud Tou Auoifaiou KegaAaiou kal Tnv apxikf €kdoon Twv
Mepidiwv Tou Ba atrocBévovtal o€ TTePiodo TTou Oev utrepPaivel Ta éEvTe £1n. O1 datrdveg auTég Ba
Bapuvouv Ta Ymro-ApoiBaia KepdAaia Trou dnuioupyrBnkav pe tnv idpuon Tou Apoiaiou KegaAaiou.
e TepimTwon onuioupyiag emmpoobeTwy YTo-ApoiBaiwv Kegalaiwv oto péAdov, autd Ba
Bapuvovtal katd kavova pe T1a diké Toug £€0da. To AloiknTiké Zupfoulio ptropei wWoTO0O va
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atrogacioel Ta véa Yto-AuoiBaia KepdAaia va CUPPETEXOUV OTIG OaTTAveG aUOTACNG TOU ApXIKoU
ApoiBaiou KepaAaiou kai Ta u@ioTapeva YTro-Apoifaia KepdAaia va CUUUETEXOUV OTIG OATTAVES TWV
véwv YTTo-ApoiBaiwv KepaAaiwy, oTIg TTEPITITWOEIG OTToU auTd Ba ATav dIKAIGTEPO YIA TA AVTICTOIXA
Ymo-ApoiBaia KepdAaia kai Toug Mepidlouxoug Toug. KaBe oxeTikr amégacn Tou AloiknTikou
ZupBouAiou Ba atroTuTtwWvETal 0TO EvnuepwTikd AgATio TTOU Ba dnuoaieleTal Katd Tnv idpucn Twv
véwv YTro-ApoiBaiwv Kepahaiwv.

9.4. E1dikég MpopnBeieg

H ETaipeia Aiaxeipiong fi o diopiopévog AlaxeipioTig ETrevOUoewy PTTOPEI va KOTAPTIOOUV CUPPWVIESG
yia €10IKEG TTPOUABEIEG PE XPNMATIOTEG, VIO TNV TTAPOXH CUYKEKPIUEVWY EUTTOPIKWY UTTNPECIWY, Ol
oTroie¢ €€o@AolvTal aTmd TOUG XPNUOTIOTEG aATTO TIG TIPOMUABEIEG TTOU EICTTPATTOUV ETT TWV
ouvaAAaywv Tou ApoiBaiou KeaAaiou. MNa peyaAUTepn aTTOTEAEOUATIKOTNTA, TTPOUABEIEG ETTI TWV
ouvaoAAaywyv Tou xapTo@uAakiou Tou Apolfaiou KepaAaiou evdéxetal va kataBdaAAovral atmd tnv
Etaipeia Alaxeipiong r} Tov Slopiouévo AlaxelpioTr ETrevoUucewy o€ XpnUATIOTEG/OIOTTPAYMATEUTEG,
WG avtaAAayua yia UTTNPETIEG £€PEUVAC TIG OTTOIEG QUTOI £XOUV TTAPACYXEl KABWG Kal yIa UTTNPEGIES
TTOU TTAPacX£BNKaV atrd auToUg KATA TNV EKTEAETN EVTOAWV.

O1 oupwvieg TTEPi €1I6IKWYV TTPOUNBEILV UTTOKEIVTAI OTOUG KATWTEPW TTEPIOpIoNOUG: (i) H ETaipeia
Alaxeipiong A o diopicpévog AlaxelpioTrg ETmevdioewy Ba evepyei TTAVTOTE TTPOG TO CUPQEPOV TOU
ApoiBaiou KepaAaiou étav katapTifel cUp@wvieg eIBIKWVY TTpounBeiwv. (i) O1 uttnpeaicg £épeuvag TTou
TapéxovTal Ba ouvdéovTtal dueca ue Tn dpaaTnpIdTnTa TNG ETaipeiag Alaxeipiong rj Tou dlopicuévou
Alaxeipiotr) Emrevduoewv. (iii) MpopnBeieg 1Ti Twv cuvaAAaywv Tou xapTopuAakiou Tou Apoifaiou
KepaAhaiou Ba katafdArovrar amd tnv Etaipeia Alaxeipiong 3 Tov diopiopévo  AlaxeipioTh
Etrevduoewyv o€ XpnUATIOTEG/SIOTTPAYUOTEUTEG TTOU Eival VOUIKA Kal X1 QUOIKA TTpOowTTa. (iv) OTtrou
IoXUel, o dlopiouévog AlaxelpioTAg Erevdloewy Ba uttodAAel ekBéoeig otnv Etaipeia Alaxegipiong
OXETIKA YE TIG CUPQWVIEG EIBIKWYV TTPOPNBEIWY, ava@EPOoVTaG JETAEU AAAWY TN QUGN TWV UTTNPECIWY
TTOU TOU TTApPEXOVTA.

10. NOAITIKH AIANOMHZ MEPIZMATQN

¢ K&Be YTmo-ApoiBaio Ke@dAhaio 10 Aioikntikd ZupBoUAio ptropei va atro@acioel Tnv €kdoon
Mepidiwv 10U dlavépouv (diavepunTikd Mepidia) r) dev diavépouv pépiopa (Un diaveunTikd Mepidia).
H tmoAimikA diavoung pepiopdtwy mmou 1oxUel yia kKéBe Zeipd Mepidiwv i Yro-ApoiBaio KepdAaio
avamTiooetal 81EE0OIKOTEPA OTO avTioToiXo ‘Eviutro MAnpogopiwv.

O1 Mn AlavepnTikég Zeipég Mepidiwv KeE@AAQIOTTOIOUV Ta GUVOAIKG KEPDN TOUG, VW Ta AlaveEUNTIKA
Mepidia evdéxeTal va kataBdAouv pépioua atoug Mepidiouyoug. To AIoIKNTIKO ZuuBoUAio utropei va
aTTOQACifel OTTOTEDNTIOTE ) KOTA Ta JIACTAUATA KAl YIa TIG TTEPIOOOUG TTou auTé Ba Kpivel, Tn dilavoun
MEPICUATWY PE TN HOP®A HETPNTWY 1 MepIdiwv, OTTWG opideTal KATWTEPW.

Otav amogaacioTei n diavour| pyepioparog ammd 1o Apoipaio KepdAaio, Ta pepiopata kataBdAlovral
O€ PETPNTA, OTO VOUIOHO ava@opds Tou avtioToixou YTro-ApoiBaiou Kegalaiou i Zeipdg Mepidiwv.
Me 181k ammégpacon Tou AloiknTikoU >upfouliou, Ta pepiopara Ba eravetmevouovTal o€ Mepidia Tng
idlog Zeipdg Twv idBIWV YTro-Apoifaiwv KepaAaiwv, ol 6 eTTevdUTEG Ba evnuepwvovTal yid TIG
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AeTrTopépeleg Péow PRePaiwong KaTaBoAng pepiopatog. Aev emBAAAeTal TTpounBeia diIdBsong aTIg
ETTAVETTEVOUCEIG TWV PEPICHATWY A GAAWV Slavouwy.

Qat600, Ocv Ba TTpayuartotroloUvTal OIAVOUEG av £XOUV WG ATTOTEAEOUA Tn peiwon Tng KabBapng
Atiag Evepyntikou Tou Apoifaiou KegaAaiou kaTw atréd To eAdyioTo Ke@aAaiakd 6pio Twv 1.250.000
Eupw.

AlaveunTéa pepiopara mou dev avalnTouvTal evidg TTEVTE (5) ETWV atTd TNV NUEPA TTOU AVAKOIVWONKE
n dIavour] TOUg, KATATTITITOUV Kal €TICTPEQPOUV OTO avtioToixo YTro-Apoifaio KepdAaio ) Zeipd
Mepidiwv.

Ae Ba AoyileTal TOKOG yia PHEPICHA TTOU €xEl avakolvwael To Apoiaio KegpdAaio kal To oTToio TnpEital
OTNV KATOXH TOU YIO AOYOPIOCHO TWV SIKAIOUXWV.
11. ®OPOI

11.1. To Apoipaio KepdAaio

Katwtépw dev e€eTalovTal OAa Ta OPOAOYIKA {nNTAATA TTOU agopouv To Apoifaio Ke@daAaio ) 6Aeg
TIG KATNYOPIEG ETTEVOUTWY, OPICHUEVOI ATTO TOUG OTTOIOUG EVOEXETAI VO UTTOKEIVTAI O€ EIDIKOUG KAVOVEG.
>uvioTtdral atoug MepidioUuxoug kai Toug TBavoug €TTevouTEG va aTTeUBUVOOUV Ot eTTayyEAUATIEG
OUMPBOUAOUG WOTE Va evNUEPWOOUV yIa TIG POPOAOYIKEG i AOITTEG ETTITITWOEIG TNG ayOpdg, KATOXNG,
TTWANCNG, HETATPOTING A AAAWG d1dBeong Mepidiwv cUp@wva Pe Tn vouoBeaia Tng Xwpag oloTtaong,
€YKATACGTAONG, KATOIKIOG 1 SIAUOVAG TOUG, €V OWEl TV EIBIKOTEPWY CUVONKWYV TTOU ETTIKPATOUV C€
auTn.

H @opoAoyikr) avdAuon Trou akoAouBei BacifeTar o€ CUUBOUAEUTIKEG UTINPECIEG TTOU E£XOUV
TapaoxeBei oTnv ETaipeia Alaxeipiong o oxéon Ye Tn vopoBeaia Kal TNV TTPOKTIKA TTOU 10X UEI KATA
ToV Xpdvo dnuoaicuong Tou TTapovTog EvnuepwTikol AgAtiou. OTTwg 10xUEl yia KABe eTTévduon, dev
TTAPEXOVTAI EYYUROEIG OTI TO EKACGTOTE POPOAOYIKO KABEGTWG ] TIPOTEIVOUEVO QOPOAOYIKO KABEDTWG
TTOoU 10XUEl KATA TOV XPOvo TTou AauBdvel xwpa n emévdoucon oto Apoifaio KepdAaio Ba 1oxuel T’
aOPICTOV.

11.2. ®opoloyikd kKaBeoTwg oTo Aouefoupyo

Y16 Tnv 1o0x0ouca vouobeaia Kal TTpakTiKr, To Auoifaio KepdAaio dev UTTOKEITAI 0€ OTTOIAdTTOTE
@opoloyia eicodrjuatog ato AouéeufBoupyo oUTe KATABRAAAEl pepiopaTa TA OTTOIA UTTOKEIVTOI O€
TTAPAKPATOUNEVO POPo 0TO NouteuBoupyo. QoTéo0, To ApoiBaio KepdAalio UTTOKEITAI O€ £THOI0 POPO
(«taxe d'abonnement») oe mocooté 0,05% oTo AougepPBoupyo, o oTtroiog uttoloyideTal Kal
KataBdaAAeTal oe Tpiynviaia Baon, €1 TNG ouvoAikhg KaBaprig Atiag EvepynTikoU Twv UQIOTAPEVWV
Mepidiwv Tou Apoifaiou KegpaAlaiou o1o TéAoG KABe Tpiurivou. O €TACI0C aUTOG GOPOG WOTHOO
peiwveral og mooooTd 0,01% etri TG ouvoAikng KaBaprg Atiag EvepynTikoU Twv Mepidiwv oTig
Z€IpE€G TTOU KATEXOUV BeOopIkoi €TTeEVOUTEG, KaBWG Kkal oTa YTo-Auoifaia KepdAaia Ta oTroia
€TTEVOUOUV ATTOKAEIOTIKA € CUYKEKPIUEVA BPaxuTTpoBeaa HeTaBIBACINO XpedyPaPa Kail AOITTA Yéoa
oupgwva pe Tov Kavovioud tou Meydhou AoukdaTou Tng 14ng Ampidiou 2004. Ta Ytro-ApoiBaia
KepdAhaia Twv otmoiwv n ovopacia tepIAauBavel Tov 6po «Xpnuatayopd»  emw@eAoUvVTal TOU
MeIwPEVOU auToU POPOAOYIKOU GUVTEAEDTH.
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O ouvTeAeOTAG QUTOG ival UNOEVIKOS yia TO TUAMA Tou evepynTikoU Tou ApoiBaiou KegaAaiou TTou
€eVOUETAI € AAAOUG 0pYyavIOUOUG GUAAOYIKWY ETTEVOUCEWY OTO AOUEEUBOUPYO, ETTI TOU OTTOIOU £XEI
Non utroAoyioTei €T 010G POpog. H ékdoan Mepidiwv Tou Apoifaiou KepaAaiou dev Bapuvetal e
TENOG xapTooruou ) dAAo TEAog oTo Aougeuoupyo.

H (peuatotmoinuévn 1 pn) avariynon Tng agiag Tou evepynTikou Tou Apoifaiou Kepahaiou dev
UTTOKEITaI 0 QopoAoyia oTo AougepPoupyo. MNMapdT Ta peucToTTOINUEVO KEQAAQIAGKA KEPON TOU
ApoiBaiou KegaAaiou, BpaxutmrpdBbeoua 1 POKPOTTPOBECoUa, Oev AVAMEVETAI VA KATOOTOUV
@opoloynTéa o GAAn xwpa, ol Mepidiouyol TTPETTElI va yvwpIiCouv Kal va €Xouv uttoyn Toug OTI N
mOavéTNTa aUTH, TTAPOTI PIKPH, OEV UTTOPEI VO ATTOKAEIOTET TEAEIWG.

11.3. Mepidiouyol

Ymd 1V 1oxlouca vopoBecia, or Mepidiouxol Oev UTTOKEIVTOI C€ OTTOIAdNTIOTE (POpoAoyia
KEQAAQIOKWY €000wV 1 €I000NANATOG, O€ TTAPAKPATNON @OpoU i 0t QOPO KANPOvouidg oTo
Nougeppolpyo, eCaipoupévwy 60wy Olapévouy, KATOIKOUV A €XOUuv MOVIUN €YKATAOTOON OTO
Nou&eupoupyo.

O1 emevdutég Ba mpémmel va ammeuBuvbouv oe  emrayyeApaTieg GUPPOUAOUG TTPOKEIPEVOU va
evnuepwOOoUV yia TIG TMIBAVEG POPOAOYIKES Kal AOITTEG ETTITTITWOEIG TNG ayopdg, KATOXNG, METARIBaong
N TwAnong Mepidiwv Tou Apoifaiou KepaAaiou cUu@wva e T VOPOBETia Twv XWPWV OTIG OTTOIEG
auToi KaTolkoUv, dIaUEVOUV 1 €ival UTTHKOOI.

11.4. Noépog trepi opoAoyiIKG CUPPOpPwong aAlodattwyv Aoyaplacuwyv (FATCA)

O Noépog TEpi YopoAoyikig ouppdpewong allodatrwyv Aoyapiacuwyv (FATCA), Tou atroTeAei
MEPOG Tou «NOuou yia TNV TTapoxH KIVATPWY TTPOCANWNG £pyalouévwy yia TNV KATATTOAEUNGN TNG
avepyiag» Tou 2010, €Aape 1ox0 vopou oTmic HMA 10 2010. O FATCA emBdaAAel oTa
XPNHUATOTTIOTWTIKA 18pUpaTa ekTOG Twv HIMTA («aAA0daTTd XpnUATOTTIOTWTIKA 18pUpaTa» f «AXI»)
TNV UTTOXPEWGN VA KOIVOTTOIOUV OTIG QOPOAOYIKEG apxES Twv HIMA (otnv Ymnpeoia EcwTtepikol
Eicodnuatog - «IRS») TTAnpo@opieg OXETIKA HPE «XPNUATOOIKOVOUIKOUG AoyapiaguoUsy TTou
TnpouvTal dueca f éupeca atmd «Kabopiopéva Mpoowtra Twv HIAx». Ze omoioditrote AAODATTO
XpNUaToTmoTWTIKG 16pupha TO OTT0iI0 &€V CUPMUOPPWVETAI PE QUTH TNV UTTOXPEWon IRAAAETaI
@Opog TTapakpdaTnong 30% o€ ouykekpipéva elcodiuatd Toug oTig HIMA.

21n¢ 28 Maptiou 2014, To Meydho Aoukdro Tou Aouepufoupyou katdpTtioe AlOKUBEPVNTIKNA
Jupowvia («AZ») Movtéhou 1 pe g HIMA, n otoia evowpatwlnke oTtn vouoBeoia Tou
Nou&eppoupyou pe vopo oTig 24 louhiou 2015 (o «Nopog FATCA»). To Apoifaio KepdAaio KaAeital
va OUAAEEEI TTANPOQOPIEG TTPOKEINEVOU va TauToTToINBoUV o1 dueool kal Egpecol Mepidiouxol Tou i
KATOXO! XPEWOTIKWYV TITAWV TTOU EUTTITITOUV TNV Katnyopia Twv KaBopiopévwy Mpoocwtwy Twv
HIMA, TwV CUYKEKPINEVWVY VOUIKWV TTPOOWTIWY eKTOG HIMA pe éva ) mrepioadtepa EAEyxovTa
MpéowTtra mou atroteAouv Kabopiopéva MpoécwTtra Twv HIMA kai Mn-Zupueréxovra AXI (61Twg
opiCovral atnv AZ) yia Toug okomoUg Tou FATCA («dnAwTtéol Aoyapiacgpoi»). Opiouéveg
TTANPOPOPIEG OXETIKA PE dNAWTEOUG AoyaplaopoUlg (CUPTTEPIAQUBAVOUEVWY OVOUOOTIKWY Kal
XPNHOTOOIKOVOUIKWY TTANPOQOPIWYV) UTTOPOUV va ava@épovTal eTNoiwg atrd 1o Apoifaio KepdAaio
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OTIG OPOAOYIKEG apxEG Tou AougepBolpyou, o1 0TToiEg TTPow B0 UV AUTOUATA TIG TTANPOYPOPIES AUTEG
otnv KuBépvnon twv HIMA.

Aedopévou 61l 10 Apoifaio Ke@dAaio CUPPOPQWVETAI TIPOG TIG OTTAITACEIS TNG AX TOU
Nougeppoupyou, 6TTWG auTh £xel evowPaTwOei aTn AouepBoupyiavr] vouoBeaia, dev UTTOKEITAI O
mapakpdtnon @o6pou 30% yia Ta Mepidid Tou €T OTTOIOUBATTOTE TTOOOU TTOU OXETI(ETAI WE
TTPAYUATIKEG 1] TEKUAPTEG £TTEVOUCEIG TOU Apoifaiou KepaAaiou oTig HIMA.

Mpokeipévou va dlaog@alioTei n cuupopewaon Tou Apoifaiou KepaAaiou pe 10 Néuo FATCA
oUpQwva JE Ta avwTEpw, To ApoiBaio KepdaAaio, n ETaipeia Aiaxeipiong kai/fj o ®opéag Aioiknong,
MTTOpEI:

1) va ntAoel TTANPOPOPIEG A TEKUNPIWAN, CUUTTEPIAAUBAVOUEVWY TWV POPOAOYIKWV eVTUTIWY W-
8, Tou Maykdéaopiou Evdiduecou ApiBuol Tautotroinong, 6TTou 1IoXUEl, Kal KABe GAAOU EyKupou
oToIxeiou Kataxwpnong Tou Mepidlolxou 1 KaTOXOU XPEWOTIKWY TITAwvV oTnv YTrnpeoia
EowTepikou Eicodnparog Twv HIMA (IRS) ) avtioToixn amaAAayn, TTPOKEINEVOU va dIATTIOTWOEI
n kataotacn FATCA tou MepidioUyou.

2) «a KoIvoTTolEi OTIG QOPOAOYIKEG apXEG Tou AougepBoupyou TTANPOPOPIEG OXETIKA WE Evav
MepiBIoUXO0 1 KATOXO XPEWOTIKWY TITAwV Kal Tov Aoyapiacud tou oTo Apoifaio KegdAaio, edv
0 £v AOyw Aoyapiaopuog Bewpeital wg «dnAwTEog Aoyaplaauds» aup@wva e 1o Nouo FATCA,
Kal

3) va Tapakparei Tov IoxuovTa gopo TTapakpdTnong Twy HIMA atrd ouyKeKpIPEVES TTANPWHES TTOU
dievepyouvtal TTpog évav Mepidiouxo amd 1 yia Aoyapiacopd tou Apoifaiou KegpaAaiou
oupoewva pe Tov Nouo FATCA.

2uvIoTATal OTOUG ETTEVOUTEG va atreuBuvBouv oe eTTayyeAUaTiEG CUPBOUAOUG TTPOKEINEVOU va

evnuepwBoUV yia TOUG VOPOUG Kal Kavoviopoug (18iwg o€ oxéon ME TN @QOPOAdGYNon Twv

OuvoAayWwYV o€ cUVAAAayPa KAl TOUG CUVAAAOYHATIKOUG EAEYXOUG) TTOU IOXUOUV YIia TNV avaAnwn,

atréKTNOoN, KatoxnA Kai TTwAnon Mepidiwv aTn Xwpa TTPoEAEUONG, KATOIKIag i dIAPOVIG TOUG.

11.5. Koivé MNMpéTutro Avagopdg (KIMA)

O OOZA €AaBe evioAn amod TG xwpeg Tou G8/G20 va kataptioelr éva OleBvEG TTPOTUTTO
XPNHOTOOIKOVOUIKAG TTANPOPOPNONG HME YVWHOVA TNV OAOKANpwUEvn Kal TTOAUMEPR aUTOPATN
avraAhayry TTAnpogopiwv (AAM) oto péAlov oe diebvry Baon. To KIA evowpatwbnke otnv
Tpotrotroinuévn Odnyia yia Tn AloiknTikA Zuvepyaoia TnG 9ng AekepBpiou 2014 kal eEVOWPATWONKE
oTn vopoBeaia Tou NAoueuoupyou pe vouo oTig 18 AekeuBpiou 2015.

To KIMA empBdaAel ota XpnuatomoTwTIKd 18pupata Tou Aougeufoupyou Tnv uttoxpéwaon va
TAUTOTTOIOUV TOUG KATOXOUG AOYOPIQOPWYV (KOl OTNV TIEPITITWON TWV KATOXWV TITAWV Kal
xpeoypdowyv Emevdutikwyv ETtaipiwv) kal va dnAwvouv edv €xouv popoAoyIKr £dpa eKTOG Tou
NougeppBoupyou. Ze autd To TTAQiCIO, Ta XpnuatomoTwTikG [dpuuaTta Tou AoueuBoupyou £xouv
UTTOXPEWOT QUTOTTIOTOTIOINONG TIPOKEINEVOU va diatTioTwOei n katdotaon KIMA kai/fy n @opoAoyikr
£0pa TWV KATOXWV AOYapIaouWwY KATd To dvolyua Tou AOyapiaauou.

MpooTacia Npoowtikwv Agdopévwv
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H EupwTraikn odnyia yia tn AloiknTik Zuvepyaoia (DAC 2) emBaAAel ota XpnUATOTTIOTWTIKA
IdpUuara Tng EE TNV uttoXpéwaon va eVNUEPWVOUV €K TWV TTPOTEPWY KABE PEPOVWHEVO ONAWTED
€TTEVOUTN VIO TNV €TTIKEIUEVN OUANOYR Kal ava@opd OUYKEKPIMEVWY TTANPOQPOPIWY KAl va TOU
TTapéXouv OAEG TIG TTANPo@opieg TTou atraitouvtal ammd 1o Noéuo Ttou Aougeufoupyou TnG 2ag
AuyouoTtou 2002, 6TTwg €xel TpotrotroinBei, yia Tnv epappoyn tng Odnyiag 95/46/EK yia Tnv
TTPOCTACIA TWV TTPOCWTTIKWY OEDOUEVWV.

e g autd 1O TTAdiolo, To ApoiBaio KepdAaio, wg AnAolv XpnuatoTmoTwTiko 1dpupa Tou
NougeuBoupyou, euBUVETAI yIa TNV ETTEEEPYATIA TWV TTPOCWTTIKWY OEQOUEVWV.

e Ta mTpoowTka dedopéva Ba xpnoigoTtrololvTal yia Toug okotrolg Tou KIMA/Tng Odnyiag
DAC 2/ tou Néuou FATCA.

o Ta dedopéva mOavov Ba TTpowbouvTal OTIG OopPoAoyIKEG apxEG Tou AougeuBoupyou Kal
OTIG appOdIEG AAAODATTEG POPOAOYIKES APXEG.

o O KATOXOG WETOXWV N XPEWOTIKWY TITAWV OTOV OTT0I0 aTTeUBUVETAI QiTUA TTAPOXNG
TTANPOPOPIWY €XEl UTTOXPEWON va aTravTioel. H un atrdvrnon utmopei va odnynoel o€
AavBaapévn ) OITTAR TTapox TTANPOPOPIWY.

o KdBe pepovwpévo dNAOUPEVO VOUIKO TTPOCWTIO ) KATOXOG XPEOYPAPwY £Xel diIKaiwua
TPOoRaoNG oTa dedOPEVA/XPNUATOOIKOVOUIKA OTOIXEIO TTOU dNAWVOVTAl OTIS POPOAOYIKES
apxég Tou NougeufBoupyou Kabwg kal dIKaiwua va emeépel S1opBwaeIg o€ auTd.

Olor emevduTG/eg, atTodéxeTal/ovral OTI Ol OXETIKEG ME aAuTOUG TTANPOPOPIEG €EVOEXETAI Vd
yvwoToTtroinBouv atd Tnv Etaipeia Alaxeipioswg, Tov YreuBuvo TApnong Mntpwou Mepidlouyxwy,
Tov YmeuBbuvo MetaBiBaong Mepidiwv A oTTolovdATTOTE AANO QVTITTIPOCWTTO TOV OTTOI0 Ol AVWTEPW
XPNoIPoTTolouV, o€ TPITOoUuG OTTWG Ol £E0UCIOdOTNUEVOUG BIOVOUEIG 1) OTTOU KpiveTal ATTapaitnTo ATrd
Tnv Etaipeia Alaxeipioewg, tov Y1euBuvo Tripnong MnTtpwou Mepidiouxwyv, Tov YTeuBuvo
MeTaBifaong Mepidiwv 1 oTToIOVOATTOTE AAAO QOPEA UE TOV OTTOIO Ol AVWTEPW CuvePyAdovTal, OTA
TACioIO TWV OXETICOPEVWYV PE TOUG PEPIBIOUXOUG UTTNPECIWY Kal €I0IKA OTnV TIEPITITWON TOU
YTreuBuvou Tripnong Mntpwou Mepidiolxwv kai Tou YTreuBuvou MetaBifaong Mepidiwv oTta TTAaicia
TWV €PYACIWV TTOU TOUG €xouv avaTtedei kal oxetifovral pe Tnv emmegepyacia OedOPEVWV TWV
emevouTWV. O €TTEVOUTAG CUUPWVEI TTEPAITEPW OTI Ol TTANPOQPOPIEG YIO TOUG ETTEVOUTEG (UE TNV
EMQUAAEN TNG €QAPUOYAG TOTTIKWY VOPWV 1 / KAl KAVOVIOUWYV) XPNOIMOTTOIoUVTal €KTOG TOU
Nou&epBoupyou Kal ETTOPEVWG UTTOKEIVTOI EVOEXOUEVWG OE EAEYXO PUBUICTIKWYV Kal POPOAOYIKWV
apxwv ektdg Tou Aougeppoupyou. Otav ol TTANpoPopieg yia Toug €TTevouTég peTaBifdlovTtal o€
XWPES TToU dev BewpolvTal 1I00dUvVapeg 600V a@opd TOUG KAVOVICUOUG YIa Thv TTpooTacia Twv
oedopévwy, atraiteital vouikd n Etaipeia Alaxeipioewg, o YmeuBuvog Tripnong MnTtpwou
MepidioUxwyv, o YTreuBuvog MetaBifaong Mepidiwv r; o1moloodnTmoTe GAAOG avTITTIPOOWTTOG vda
AapBaver Ta KatdAAnAa pétpa.

12. AOlIZTIKO ETOZ

KaBe AoyioTikd €1og Tou Apoiaiou Kepahaiou Afyel Tnv 31n AekepBpiou. To TTPWTO AOYIOTIKO £T0G
Ba el oTig 31 AekeuPpiou 2017.
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13. AIAGEZIMOTHTA EFTPA®QN

O1 TeAeuTaiEG EKOOTEIC TWV KATWTEPW EYYPAPWY OlaTiBevTal aTa ypageia Tou @euato@UAAKa Kal TNG
Etaipeiag Alaxeipiong:

o Evnuepwrtikd AgATio kal ‘Eyypago Baaikwv MAnpogopiwv(«KID»)
o  Kavoviouodg Asitoupyiag

e >(0pBaon Ocpato@uUAaka kal Popéa NMANpwpwv peTagl Tng ETaipeiag Alaxeipiong kai Tng
CACEIS Investor Services Bank S.A.

e 2UuPBaon Popéa Aloiknong, YteuBuvou Trpnong Mntpwou Mepidiolxwy kar Popia
MeTaBiBaong petagu tng Etaipeiag Alaxeipiong kai tng CACEIS Investor Services Bank
S.A.

e 2UuBacn AldBeong Mepidiwv petagu Tng ETaipeiag Alaxeipiong kai Tng Alpha Bank AE.

e 2UuPaon peta&u Tng Etaipeiag Alaxeipiong kai Tou Alaxeipiotr Etrevducewy, 6TToU IGXUEL.

o Juppdoeig peTagu Tou AlaxelpioTr) ETrevduoewy Kal Twv YTro-Alaxeipiotwy Emevdoioewy,
610U IOXUEL.

o TeAeutdia eThola kal egapnviaia ékBeon Tou Apoifaiou KegaAaiou.

O1  koTwTépw  TTANpPoQoOpieg avaptwvral oTov  10ToToTTo  Tng  ETtaupeiag  Alaxeipiong
https://www.alphamutual.gr/el/i-etaireia-mas/kanonistiko-plaisio-kai-politikes.

e XUvoyn TnG TTONITIKAG atrolnuiwong
o [loAimikA Aikaiwpdatwy Yreou
o [loAiTikA Alaxeipiong ZuykpoUoewyV ZUPPEPOVTWV
o [loAimikA BéATiIoTnG EkTéAEONG EVvTOAWV
o [loAimikA Alaxeipiong Mapatovwy
ETriong, emkaipotroinuévog KatdAoyog OAwv Twv Ke@aAdiwv Ta otroia TeAoUv UTTO Tn diaxeipion

™mng Etaipeiag Alaxegipiong avaptarai oToV KATWTEPW ouvdeopO:
https://www.alphamutual.gr/el/ta-amoivaia-kefalaia-mas.
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14. AIAPKEIA, AYZH KAl ZYITXQNEYZH TOY AMOIBAIOY KE®AAAIOY, TQN YIO-
AMOIBAIQN KEDAAAIQN KAI TOQN ZEIPQN MEPIAIQN

To ApoiBaio Kepdhaio kal kGBe YTtro-Auoiaio Kepdhaio éxouv ouoTaBei yia adpioTo XPOVIKO
d1doTnua. Qotdéo0, To ApoiBaio KepdAaio A ottoiodnATToTe at1rd Ta YTTo-Auoifaia KepdAaia utropei va
AuBei otroTEdATTOTE PE aTmOPaon TnG ETaipeiag Alaxeipiong, ue yvwaToTroinan TOUAAXIoTOV TTPO VOG
pNvOg TTpog Toug Mepidiouyoug. H Etaipeia Alaxeipiong ptropei e18IKOTEPa va atro@aciosl TRV AUcn
o€ TTEPITITWON TToU N agia Tou kaBapou evepynTikou Tou Apoiaiou KepaAaiou ) otroioudrjroTe YTro-
ApoiBaiou KepaAaiou peiwBei oto 1006 TTOoU N ETaipeia Alaxeipiong €xel kaBopioel wg T0 EAGXIOTO
6pio yia 1o Apoipaio KepdAaio i To avriotoixo YTtro-Auoifaio Ke@dAaio waTte va AsiToupyei pe
OIKOVOUIKG GUUQEPOVTA TPOTTO, 1] O€ TTEPITITWON GNUAVTIKAG METABOANG TNG OIKOVOUIKKG KOl TIONITIKAG
KaTtdoTaongG.

H ekkaBdapion Tou ApoifBaiou KegaAaiou 1 evog Yé-AuoiBaiou KepaAaiou dev ptropei va {ntnBei
atmo Mepidiouyo.

H amégaon kai To yeyovog TTou odnyei o€ AUon Tou ApoiBaiou KepaAaiou TTPETTEI VO aVAKOIVWVETAI
pe dnuoaicuon oto Recueil Electronique des Sociétés et Associations (RESA) tou Mntpwou
Eutropiou kai ETaipiwy Tou AougepBoupyou. ETriong, n ammé@acn Kai To yeyovog TTou odnyei o€ Auon
Tou Apoifaiou KepaAlaiou tpémel va dnuocieleTal TOUAGXIOTOV O OUO €QnUEPIdEG eupeiag
KUKAo@opiag, TouhdxioTov pia atmd TIG oTroieg TTpETTel va ekdideTal 1o Noueufoupyo. H atrdépaon
KOl TO yeyovog autd duvartal €TTiong, va yvwaToTrolEiTal otoug Mepidiolxoug pe TpOTTO O OTT0I0G
Bewpeital katdAAnAog atd Tnv Etaipeia Alaxeipiong.

H Etaipeia Alaxeipiong ), Katd mepiTITwon, o ekkaBapioThg TTou didpioe, he TN AfEn Tou Auoifaiou
Kepahaiou ptropei va mTpofaivel o€ OAIKA 1 TUNUATIKY dIavour o€ €id0G TwV CTOIXEIWV evEPYNTIKOU
Tou ApoiBaiou KegaAaiou 1) Twv oxeTikwyv YTro-ApoiBaiwv KepaAaiwyv, o€ otrolovdATToTe MepIdiolxo
(e €¢oda Tou Mepidiouxou) ouppwva Pe Toug Gpoug TTou TiBevtal atd Tnv Etaipeia Alaxeipiong
(6TTWG eVOEIKTIKG, EvavTi UTTOBOARG aveEapTnNTNG £KBEGNG ATTOTIUNGNG TTOU £X€I KATAPTIOTEI ATTO TOUG
eAeykTéG TOU Apoifaiou KegaAaiou) kal Tnv apxn Tng iong petaxeipiong tTwv Mepidiouxwy. e
TEPITTTWON TToU €vag Mepidiouxog dev €mMOUUEl va CUPMPETEXEI OTN OlAVOUN TOU EVEPYNTIKOU, N
Etaipeia Alaxeipiong r|, Katd TePITITWAON, 0 EKKABAPIOTHG TTou auTh £xel dlopicel, Ba PEUCTOTTOINTEI
TO evePyNTIKO Tou Apoiaiou KegaAaiou ) Tou (Twv) oxeTikoU(-wv) YTTo-Ke@aAdaiou(-wv) Pe yvwpova
TO CUMG@EPOV TWV avtioToixwv MepidioUxwyv, kal utrd TIG odnyieg Tng ETtaipeiag Alaxeipiong, o
Oeparo@UAaKag 1 o ekkaBaploTAg Ba diaveiyel To KABapd TTPOIGV TNG EKKABAPIONG, HETA aTTd ThV
apaipeon TwV OXETIKWV £E6OWV ekkaBAapiong, aToug Mepidiouxoug Tou (TwvV) OXETIKOU(-wV) YTTo-
ApoiBaiou KepaAaiou (-wv) avédAoya TTpog Tov aplBud Twv Mepidiwv Toug.

Katd ™ Anén g trepidodou ekkabdpiong Tou Apoifaiou KepaAaiou, To TTpoidv ekkaBdpiong TTou
avTioToixei o€ Mepidla tou Oev Tapaddbnkav, Ba TapadoBei Tpo¢ @UAaEn oTto Tapeio
Mapakatabnkwv (Caisse des Consignations) Tou Aougeupoupyou PEXPI TNV EKTTVON TNG TTEPIGOOU
EVIOAAG. Ze OTI agopd Tnv ekkaBdapion otroioudnToTte YTro-Apoifaiou KegaAaiou, 1o TTpOidV
ekkaBapiong TTou avTioToixei ae Mepidia TTou dev Exouv TTapadobei yia amoTTAnpwpn Katd mn ARgn
NG TEPIGdOU ekkaBdpiong Ba TTapadobei Tpog @UAagn oTo Taueio Mapakarabnkwyv (Caisse des
Consignations) Tou Aou&epuBoupyou.

Ta Mepidia pytropei va e€ayopaaTolv e@doov dlac@ahiletal n ion petaxeipion Twv Mepidlouywv.
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Mepaitépw, oUPQwva Pe TNV IoXUoUCA vouoBeaia Kal UTTo TIG TTPOUTTOBECEIG TTOU TTPOBAETTOVTAI O€
auTn, To AIoIKNTIKO ZUUBOUAIO UTTOPET va aTToQaaTicel TNV KaTdpynaon Miag Zeipdg Mepidiwy evog YTro-
ApoiBaiou KepaAaiou kai Tnv kataBoAr atoug Mepidiolxoug Tng ev Adyw Zelpdag Tng Kabapng Aiag
EvepyntikoU avda Mepidio (AauBdavovtag utrdyn TIG TTPAYMATIKES TIMEG Kal £€00a peuaTOTTOINONG),
OTTWG auTr 1I0XUEl KaTd TNV Huépa AtroTiunong atmd Tnv otroia I0XUEI N OXETIKA a1TdQAOT.

2Uppwva pe Ta apBpa 65 £wg 76 Tou Noépou Tng 17ng Aekepfpiou 2010, n Etaipeia Alaxeipiong
MTTOPEI va atropaacioel va cuyXwveuaoel oTrolodnTrote YTro-AuoiBaio Ke@dAaio pe Eva f TepIcaOTEPQ
Ymo-ApoiBaia KepdAaia Tou Apoifaiou KegaAaiou 3 va cuyxwveloel 10 Apoifaio KepdAaio A
otroiodnfTrote Y1ro-Apoiaio KepdAaio autol ag d1a-cuvoplakr f eyxwpla faon pye aAAoug OZEKA i
pe Ytro-ApoiBaia KepdaAaia GAAwv OZEKA. Zuugwva pe 1o apbpo 73 rapaypagog 1 Tou Néuou tng
17n¢ AekepPpiou 2010, o1 Mepidiouxol £€xouv SIKaiwpa va {NTACOUV, XWPIG Kauia xpéwan TTéEpav Twv
€EO60WV aTTé-£1TéVOUONG, TNV €TTavayopd R Tnv e€ayopd Twv Mepidiwv r, 6TTou gival duvaTto, Tn
peTaTpoT Twv Mepidiwv e pepidia Yo — Apoifaiou KegpaAaiou dAAou OZEKA pe mrapoépoia
€TEVOUTIKN TTOMITIKA TTou dlaxelpiCeTal n Etaipeia Alaxeipiong. O1 Mepidlouxol Ba evnuePWVOVTaI
OXETIKA JE auTO TO SIKAIWKA TOUAAXIOTOV TPIAVTA JEPES TTPIV TNV NPEPOMNVIA UTTOAOYICHOU TOU AGyou
avtaAAayng Twv PePIdiwV Tou CuyXwveuopevou YTro- Auoifaiou ke@ahaiou/OZEKA pe pepidia Tou
Yo — Apoifaiou KepaAlaiou / OZEKA 1TOU ammoppo@d TO TTPWTO Kal, KATA TTEPITITWON, YIa TOV
kaBopiouod TG oxeTikAG Kabapng Aiag EvepynTikoU yia TNV TTANPWHI TWV TTOCWYV TTOU ava@EPOovTal
oT1o apBpo 75 Tmapdypagog 1 Tou Nouou Tng 17ng AekeuBpiou 2010.

15. ENHMEPQZH MEPIAIOYXQN

EAeypéveg emoleg ekBéoeig Ba diatiBevral otnv £€dpa Tou ApoiBaiou KepaAlaiou 1o apydtepo evidg
TEOOoApwvV (4) unvwv atod TN AAgn Tng OIKOVOUIKAG Xpriong, KAl un eAeyUEVEG eCapnviaieg eKBEOEIG
oUo (2) puAveg petd atd Tn AEN TnG avrtioTtoixng Tepidédou. Avtiypaga Ba diatiBevial dwpedv o€
OTTOI0OATTOTE TTPOCWTIO OTA Ypageia TG ETaipeiag Alayeipiong kal oTa TOTNIKA UTTOKATAOTAPATA TOU
dopéa Aidbeong.

OAeg o1 emmkovwvieg ye Toug Mepidiouxoug Ba dievepyouvTal e Tn dNUOCieuon KoIvoTToinong oTnv
IoTooehida TnNG ETaipeiag Alaxeipioews (www.alphamutual.gr). Eedéoov atraiteital, cUp@wva Pe Tn
vopoBeaia Twv xwpwv diavoung Tou Apoifaiou Kegalaiou, ol dnuooieloelg Ba TTpayuaToTTolouvTal
KAl HEOW £QPNUEPIBAG ) PE OTTOIOBATTOTE AAAO PECO Opilel N EKAOTOTE VOUOBEDia. XTI TTEPITITWOEIG
6mou atraiteital  oUPQWva  Pe TR vopoBeoia Tou AougeuBoupyou, o1 dnuooieloels Ba
TTpayyaTotroloUvTal —€TMITTAEOV - O TOUAdYXIOTOV dia e€@nuepida Tou Aou&eppfoupyou kal Ba
dnuooietovtal oo MnTpwo Eptropiou kai Etaipiwv Tou AouéepBoupyou (RESA).

16. EOAPMOZTEO AIKAIO KAI AIKAIOAOZIA

O Kavoviouég Acitoupyiag kar 10 TTapov EvnuepwTikd AeAtio diéTTovral amd Tn vouoBeaia Tou
Nougeppoupyou. OtroladnTToTE dlagopd petagl Twv Mepidlouxwyv, TG Etaipeiag Alaxeipiong, Tou
O¢uaTtopuAaka kal Tou Apoifaiou KegaAaiou Ba utdkeital otn OIkalodooia Twv apuodiwv
dikaoTnpiwv Tou AouéeupBoupyou.

QoTt600, N ETaipeia Alaxeipiong kai o ©Ogpato@UAakag £Xouv dIKAiwpa, 6x1 OUWG Kal UTTOXPEWOT, Va
uttayBouv, T16co ol idlol 6go Kal To Apoiaio Ke@dAaio, oTn dikaiodoaia Twy SIKAaoTNPIwV TWV XwpPwv
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OTIG OTTOiEG TTPOC@EPOVTaI Kal TTwAoUvTal Ta Mepidia Tou Apoiaiou KegaAaiou, ae 6,TI agopd TIg
ATTAITAOEIG ETTEVOUTWYV TTOU €ival KATOIKOI TWV XWPWV auTwy, Kal, o€ 0,TI agopd {NTAUATA TTOoU
oxetiCovtal pe d1GBeon kal egayopd Mepidiwv atrd MepidloUxoug TTou gival KATOIKOI TWV XWPWYV
QUTWYV, OTOUG VOUOUG TWV QVTIOTOIXWY XWPWV.

17. MAHPO®OPIEZ A TA YNO-AMOIBAIA KE®GAAAIA

17.1. Alpha (LUX) Global Defensive ESG FoF
1. EmrevduTikég ZKkomrog & MoAITIKA

To mmapov Ymro-ApoiBaio KepdaAaio mpodyel TrepIBAAAOVTIKA KAl KOIVWVIKA XAPOKTNPIOTIKA KAl wg
TTPOIOV TTANPOI TIG TTPoUTTOBE0EIG ToU ApBpou 8 Tou Kavoviopou SFDR.

To Ymo-ApoiBaio KepdAaio TeAei uTTd evepynTIKr dlaxEipion Kal £XEl WG aTOXO va ETITUXEI JETO-
MOKPOTTPOBETUN KEQOAQIOKA AVATITUEN, TTAPEXOVTAG EUKAIPIES YIA TUVTNPNTIKESG, I00PPOTTNUEVES
eMEVOUOEIG o€ DIAPOPA OTOIXEID EVEQPYNTIKOU OTTWG PETOXIKOUG TITAOUG, OJOAOYiEG Kal ueTpnTd. TO
YTmro-ApoiBaio Ke@dAaio €mISIWKEI TNV UTTEPATTOO0CT £vavTl TOU KATWTEPW O€EiKTN avagopdg 50%
Bloomberg Euro Aggregate Bond Total Return Index, 20% MSCI All Countries World Price Return
USD Index, 30% Barclays Benchmark Overnight EUR Cash Index, katd Tnv TTpoTeIivOuEvn TTEPiodo
OlakpdaTtnong. To YTmo-Apoifaio KepdAaio dev OTOXeUEl TNV TTICTH QvATTOPAYWYR Tou O€iKTN
ava@opdc. ZUVETTWG N ouvBean Tou XapTopuAakiou kal n atrédoan Tou YTé-Auoifaiou KepaAaiou,
EVOEXETAI VA ATTOKAIVOUV onuavTIKa atod Tn auvBeon kal Tnv amdédoon Tou deikTn avagopdg Tou.
To Ymro-Apoipaio KepdAaio erevduel Kupiwg oe pepidia OZEKA kai/f) GAMwv OZE, é1Twg o€ pepidia
diatrpayuateloiywy apoifaiwv ke@aAaiwv (ETF), Ta omoia emmevdUouv Kupiwg g€ (a) HETOXIKOUG
TITAOUG KaI OXETIKA TTOPAYWYQ, (B) MeTABIBACINOUG XPEWOTIKOUG TITAOUG KAl OXETIKA TTapdywya, Kal
(y) Tpatredikég KATABETEIG KA/ ECQ XpnUaTayopdg.

MANpo@opieg OXETIKA PE TA TTEPIBAAAOVTIKA Kal KOIVWVIKA XOPAKTNPIOTIKA Tou YTro-Apoiaiou
Kegpahaiou, gival diabéoipya otnv Evétnra 18 tou EvnuepwTikoU AgATiou.

To Yto-ApoiBaio KepdAaio ptropei va erevduel o€ 1000016 £€w¢ Kal 100% oe pepidia OZEKA kai
AMwv OZE evtdg Twv opiwv TToU ETTIBAAAOVTAI ATTO TOUG ETTEVOUTIKOUG TTEPIOPICHOUG.

To Ytro-AuoiBaio Ke@dAaio ptropei va XpnoIUOTIOIED €I0NYHEVA TTAPAYWYA XPNUOATOOIKOVOUIKA
péoa yia avTIoTABUIOTIKOUG OKOTTOUG TTPOKEINEVOU VA TTEPIOPICEI TIG ETTITITWOEIG TWV KIVAGEWVY TNG
ayopdg, TOUG TIOTWTIKOUG KIVOUVOUG, TIG GUVAAAQYUOTIKEG OIOKUMAVOEIS KAl TOUG KIVOUVOUG
emTokiwv. To YTto-AuoiBaio Ke@dAaio utropei va XpnoIuoTrolEl €Tmiong €ionypéva mmapdywya
XPNMOTOOIKOVOUIKA PJECQ VIO OKOTTOUG OTTOTEAECUATIKAG dIAXEiPIoNG TOU XAPTOPUAQKIOU.

To Ymé-Apoipaio erevdUel atrokKAEIOTIKA O€ diatTpayuatedoiya apoifaia kepdAaia (ETFs) Ta oTroia
gival ouppaTd Ye Toug ETTEVOUTIKOUG TTEPIOPICHOUG TTOU TTapouaialovtal oTnv evétnta 3 Tou E.A.

H amédoon Tou deikTn ava@opds uttoAoyieTal 0TO VOUICHA avapopdg TNG KABe ocipdg pepIdiwv
Tou YT1ro-Apoiaiou KepaAaiou. ETropévwg, 6tav 1o vOUIGHa Tou SEiKTN ava@opdg eival dIAQOPETIKO
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ammd TO VOPIoHA ava@opdg NG OeIpds PePIdiwy, n atmddocor] TOU HETATPETTETAl OTO VOPIOUd
ava@opds TNG ev Adyw OeIpag pepidiwv Tou YTro-ApoiBaiou KegaAaiou. O deiktng avagopdg
avaTTPoCapuOleTal o€ Nueprala Baan.

2. MpowiA Tou TumikoU ETrevduTtnh

To Y1ro-ApoiBaio KepdAaio atreuBiveTal o€ eTTEVOUTEG PE TTPOGIA XapnAoU €wg peaaiou KivoUuvou
TToU avadnTouv KEPDN CUUUETEXOVTAG O€ £va SIOQOPOTTOINUEVO XOPTOPUAAKIO.

3. Noépiopa Avagopdg
To vopiopa avagopdg Tou Ytro-ApoiBaiou KepaAaiou gival To Eupw.
4. Ofpara EidikoU Kivdivou

Emonuaiveral 1I01QITEpWEG OTOUG €TTEVOUTEG O KiVOUVOG TTOU OXETICETAl PE TIG €TTEVOUCEIS OE
OUMMETOXIKOUG TITAOUG Kal O€ TiITAOUG 0TaBepAG atmédoang, OnA. ol KivOouvol ayopdg, ETTITOKIWY Kal
0l UVAAAQYMOTIKOI KivOUVvOl, Ol TIIGTWTIKOI KivOuvol Kal, 6TTou Io0XUEl, 0 KivOUVOG TTOU OXETICETAI UE
TN XPron TTapdaywywyv JECWY YIa OKOTTOUG ATTOTEAECUATIKAG DIaXEipPIoNG XaPTOQUAAKIOU.

H Ertaipeia Alaxeipiong evOwPATWVEl TOug KIVOUVOUG BIWOCIUOTNTAG OTIG ETTEVOUTIKEG TNG
amo@doeig. O1 kivduvol Biwoiudétntag WPTTopEl va ouvioToUv ol idlol KivOuvo r/kal va €xouv
QVTIKTUTTO O€ AAAoUG KivdUvoug Tou YTro-ApoiBaiou Kegalaiou kKaBwg etmevoUel Kupiwg o€
METOXIKOUG TITAOUG, opoAoyieg Kal HPETPNTA WPE PECO/HOKPOTTPOBECHO ETTEVOUTIKO OpifovTa.
Etmopévwg, ol Kivduvol BIwoiudTnTag utropei va cupBailouv onuavTiké otnv aldgnon Twv KIvOuvwv
ayopdg Kal Twv TTIOTWTIKWY KIVOUvwY Tou YTTo-Apoifaiou Kegahaiou KaBWwg Kal Twv KIvoUvwyY
PEUCTOTNTAG, TWV AEITOUPYIKWYV KIVOUVWY Kal TwV KIVOUVWY avTICUPBAAAOPEVOU, £XOVTAG APVNTIKEG
EMTTWOEIG OTIG amoddoelg Tou YTTo-Apoifaiou KegaAaiou.

Agv TTapEXOVTAl EYYUATEIG YIA TNV ETTITEUEN TOU ETTEVOUTIKOU OTOXOU.
5. Aiaxeipion Kivdovwyv

Mpokelyévou va kabopioTei N ouvoAikn ékBean og kivduvo, n Etaipeia Alaxeipiong xpnoIgoTTolEi Tn
pEBOBO utToAOYIOHOU OXETIKAG BUVNTIKAG NMiag.

To emiTredo péxAeuong dev avapéveral va utrepPei 1o 100%. To avapevopevo emitredo pdxAsuong
gival atmrAG¢ uttoAoyIoPOG Kal dev PTTOPOUV va ATTOKAEIOTOUV uWwnAdTepa eTTireda péyxAsuong. H
pEBOBOG TTOoU e@apudleTal yia Tov UTTOAOYIOUS TNG POXAEUONG gival TO CUVOAO TWV OVOUAOTIKWV
aglwv.

O d¢ikTNG ava@opdg TToU XPNOCIUOTTOIEITAI VIO TOV UTTOAOYIGHO TNG OXETIKNAG AuvnTIKAG Znpiag givai;
50% Bloomberg Barclays Euro Aggregate Bond Total Return Index, 20% MSCI All Countries World
Price Return USD Index, 30% Barclays Benchmark Overnight EUR Cash Index.

6. Apxikn AidBson Mepi1diwv
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H nuépa apxikng d1a0eong uepidiwv Tou YTro-Auoifaiou KepaAaiou kabBwg Kal n TIUAR apXIKAS
0160s0ong Twv PePIdiwy TTou 10XUEl KATA TNV NUEPA auTh Ba OpIoTOUV OE PJETAYEVEDTEPO XPOVO ATTO
10 AloiknTIKG ZUPBOUAIO. O TTANPWHES TTOU BIEVEPYOUVTAI VIO AVOAAWEIG JEPIBIWV KATA TNV NUEPaA
NG apxIkng d1aBeong pepIdiwv Ba TTPETTEl va akoAouBoUv Toug Kavoves Tng evotntag 5.2 Tou
TTapovTog EA.

Katd tnv mrepiodo apxikhg d1dBeong, utropei va XpewBei mpounBeia didBeong (BA. Tov KATWTEPW
TTVAKa TwV TTOCOOTWY TTPOURBEIag).

7. EmakéAoubeg Alabéocig Mepidiwv / NMpoBeopia

Mepidia Tou YTtro-Apoifaiou KepaAaiou OiatiBevral yia emakdAouBeg Olabéoeic kGBe Huépag
AmroTtipnong. Ta aithuata ayopds Mepidiwv rpétrel va AauBdvovtal atmd Tov YeuBuvo TrRpnong
Tou MnTpwou MepidioUuxwv 10 apyoTepo Ewg TIGg 2.00 u.u. wpa KevipikAg EupwTting tng idiag
Huépag ATtrotiynong. Aimquata ayopds Mepidiwv 1a otroia Aaupdavovralr amd Tov Y1elbuvo
TApnong Tou MnTpwou MepidioUxwv kail Tov Popéa Metafifaong PeETE oo TNV €KTIVON TNG
avwTépw TTpoBecpiag Ba eEetdlovtal TNV eTTopevn Huépa AtroTtipnong.

O1 TAnpwpEG TTOU BievepyoUvTal YIa AyopES MEPIBiwY Ba TTPETTEl va aKOAOUBOUV TOUG KAVOVEG TNG
evotnTtag 5.2 Tou Trapévrog EA.

8. Eayopég Mepidiwv / Mpobeopia

O1 Mepidiouyol éxouv dikaiwpa va eEayopdoouv Ta Mepidid Toug kdbe Huépa Atrotipnong. Ta
airfuoTa  egayopds Tpémel va Aaufdvovrar amd Tov YTreuBuvo Trpnong Tou MnTpwou
MepidioUxwv 10 apydTepo Ewg Tig 2.00 p.yu. wpa KevipikAg Eupwtrng Tng idiag nuépag. AIriuara
e€ayopdg Ta otroia AapBdavovTal HETA aTTd TNV EKTTVOR TNG avwTEpw TTpoBeaiag Ba egeTdlovTal TNV
emopevn Huépa Atrotipnong.

EvdéxeTal va xpewbei TrpounBeia e€ayopdg (BA. TOV KATWTEPW TTiVOKA TTOCOCTWY TTPOUNBEING).
O1 TAnpwuég TTou dievepyoUvTal yia TNV eEayopd Pepidiwyv Ba TTpETTel va akoAouBoUv TOUG KavOVEG
NG evotnTag 5.4 ToU TTaApdvVTOg EA.

9. Merarpotrég Mepi1diwv / NMpoBeouia
Ta aimjuara petatpotis Mepidiwv mpétel va AauBdvovtal amd tov YmelBuvo TApnong Ttou
Mntpwou Mepidiouxwv 10 apyoTepo Ewg TIG 2.00 p.u. wpa Kevrpikng Eupwtng uiag Huépag
ATToTignong, TTpokelyévou va egetaoTouv Baoel TG KaBapn¢ Agiag Evepyntikou avd Mepidio TTou
I0XUeI TN ouykekpipévn Huépa Atrotipnong. AImjuara petatpottig Mepidiwv Ta otroia Aappdavovral
META a1Td TNV EKTTVON TNG avwTEPW TTpoBeopiag Ba e¢etdalovTal Tnv eTéuevn Huépa Atrotipnong.

Ta arruaTa PeTaTpoTig Ba TTPETTEN va akoAouBouUv Toug Kavoveg TnG evotnTag 5.5 Tou TTapdévTog
EA.

EvdéxeTal va xpewBei Trpoundeia peTatpotiig (BA. TOV KATWTEPW TTiVAKA TTOCOOTWYV TTPOoURBeIag).

10. Zeipég Mepidiwv
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ETri Tou TTapoévTog uttdpyouv 4 2eipéc Mepidiwy Tou YTro-Apoifaiou KepaAaiou:

>eipd EUR |, ekppaopévn og Eupw (EUR), ISIN: LU1508358873
2eipd EUR, ekppaopévn oe Eupw (EUR), ISIN: LU1544316919
>e1pd USD, ekppaopévn oe AoAdpia HIMA (USD), Mn evepyo
>e1pd RON, ekppacpévn oe Poupavikd Aéou (RON), Mn evepyd

O1 Zeipég Mepidiwv pe Tnv €voeign «I» atmeuBivovtal o BECPIKOUG ETTEVOUTEG KOI CUVETTWG UTTOKEIVTAI
o€ peiwpévn popoloyia («taxe d’abonnementy).

O1 €10IKEG XPeWOEIC TTOU IoXU0oUV Yia KABe Zeipd Mepidiwy TTapaTiOevTal OTOV KATWTEPW TTIVAKA.

11. loxUouoeg Xpewaoelg

EUR | EUR usD RON
MpounBeia AiBeong || ‘Ewg 1,5% ‘Ewg 3% ‘Ewg 3% ‘Ewg 3%
AuoiBr Alaygipione * ’Ewg,1 ,3% 'Ewg’1,8% 'Ewg’1,8% ’Ewg,1,8%
€TNOIWG £TNOIWG £TNOIWG £TNOIWG
MpounBeia
OeuaTo@UAaKa Kal
dopéa MAnpwuwv,
®dopéa Aloiknaong,
YmreuBuvou Trpnong || ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5%
MnTtpwou £TNCiwg £TNCIWG £TNCIWG £TNCiWg
MepidioUxwv Kai
YTreuBuvou
MeTaBiBaong
Mepidiwv**
MpounBeia E€ayopds || 'Ewg 1,5% ‘Ewg 3% ** ‘Ewg 3% ** ‘Ewg 3% **
Agv ptropei va utrepBaivel Tn diapopd petagu Tng MpounBeiag
MpopnBeia AidBeong 1Tou €xel KaTaBANBei apxIKG KOTA TNV ayopd Twv PEPIBiwY
METATPOTTAG Tou apyikou YTro-ApoiBaiou KepaAaiou kai Tng MNpopnBeiag AidBeong
TTOU I0XUEl yia TO VEoYTTO-ApoiBaio KegdAaio.
Eticiog ®bpog
(«taxe 0,01% 0,05% 0,05% 0,05%
d’abonnement»)

* H Apoif Alaxeipiong mepiAapBaver Tnv apoifn diaxeipiong xapto@uAlakiou kal Tnv TTpounoeia
d146song,.

** AuTh n TTpounBeia avTioToIxEi o€ eAdxioTo TTood 10.600 gupw avd YTro-Apoifaio KepdAaio kai
eAayxioTo Togd 24.000 eupw ot emmiTredo Apoifaiou KepaAaiou.
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***3 e TMEPITITWON UTTOBOAAG aITocwg e€ayopdg Pepidiwv, atreudeiag oTta ypageia Tng CACEIS
Investor Services Bank S.A. emBdaAAeTal TooooTo TTpopundeiag e€ayopdg 0,25%, pe pyéyioto 1000
€ 500 1} To avTiaToIXo TTO06 OTO VOUIOHG avapopdg (epoaov gival dIaQopETIKS).

H apoifn diaxeipiong 1mou xpewvetal ammd Ta auoifaia KeQAAalia-oTdXoug, OTA OTToia YTTOPEi va
emrevoUel To YTro-ApoiBaio KepdAaio, dev ptropei va utrepBaivel 1o 3%.

To Ymo-Apoipaio Ke@dAaio BapuveTal pe OAEG TIG AOITTEG XPEWOEIG Kal ££0da TTou opifovTal oTnV
evotnTa 9 Tou Tapoviog EA («Xpewoeig kai ‘E¢oda  Tou Apoifaiou  KegaAlaiouy),
OupTTEPIAQUPBAVOUEVWY  EVOEIKTIKA TWwV TPATTECIKWY KAl XPNUOTIOTNPIOKWY TTPOMNBEIDY, Twv
TTPONUNOBEIWY ETTIi GUVAAAQYWY, TWV GUOIBWY EAEYKTWY, TWV VOUIKWY AUOIBWY Kal Twv ¢opwyv. To
YTmro-ApoiBaio KepdAaio dev Xpewvel TTpourBeieg atrdédoong.

12. MoAimikA Alavoung MepioudTwy

Ta Mepidia Tou YTro-Apoifaiou KepaAaiou eival kat' apxfyv un diaveunTikd, aveCapTATwG ZeIpdg.
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17.2. Alpha (LUX) Global Balanced ESG FoF
1. EmrevduTikog ZKkomrog & MoAITIKA

To mapdv Ytro-Apoiaio KepdAaio Trpodyel TepIBAAAOVTIKA KAl KOIVWVIKA XAPOKTNPIOTIKA KAl WG
TTPOIOV TTANPOI TIG TTPoUTToBE0EIG ToU ApBpou 8 Tou Kavoviopou SFDR.

To Ymo-ApoiBaio KepdAaio TeAei uttd evepynTikr diaxeipion Kal £XE1 WG aTOXO va ETITUXEI JETO-
MOKPOTTPOBECUN KEQAAQIAKN) AVATITUEN TTAOPEXOVTAG EUKAIPIEG IO PETPIOTTOBEIG, 1I00PPOTTNUEVES
eMEVOUOEIG O€ BIAQOPa CTOIXEIO EVEPYNTIKOU, OTTWG PJETOXIKOUG TITAOUG, OJOAOYiEG, akivnTa, ayabd
Kal getpntd. To Ymo-Apoifaio KepdAaio emOIWKEN TRV UTTEPATTOB00N £VAVTI TOU KATWTEPW OEIKTN
ava@opdg: 50% MSCI All Country World Price Return USD Index, 40% Bloomberg Euro Aggregate
Bond Total Return Index, 10% Barclays Benchmark Overnight EUR Cash Index, kard tnv
TTpoTeElvOuevn Trepiodo dlakpdtnong. To Ymo-Auoifaio KegdAaio Oev oToxeUel Tnv TNIOTH
avatrapaywyn Tou O€ikTn ava@opdg. ZUVETTWGS N aUVOEDTN TOU XapTOQUAGKIoU Kal N atrédoan Tou
Ymé-AuoiBaiou KepaAaiou, evoéxeTal va atrokAivouv anuavTika atré Tn oUvBean kal TNy ammédoon
Tou O€ikTn avagopdc Tou. To Yto-Apoifaio KepdAaio €evolel kupiwg oe pepidia OZEKA kai/fy
GMwv OZE, 6mwg oe pepidia diampayuateUoiywy ayoifaiwv kepalaiwv (ETF), Ta otoia
eEVOUOUV KUpiwg o€ (a) METOXIKOUG TITAOUG Kal OXeTIKG TTapdywya, (B) ueTapifdoipoug
XPEWOTIKOUG TITAOUG Kal OXETIKA TTapdywya, (y) ayadd, yéow KATAAANAWY XPNHUATOOIKOVOUIKWV
MEOWV Kal TTapaywywyv Kal (8) TpaTTeIKEG KaTaBEéoeIg Kal/f JEaa XpnuaTayopdg.

MAnpo@opiec OXETIKA HE TA TTEPIBAAAOVTIKA Kal KOIVWVIKA XOPOKTNPIOTIKG Tou YTro-Auoifaiou
KegpaAaiou, gival diabéoipya otnv Evétnra 18 tou EvnuepwTikoU AgATiou.

To Yto-ApoiBaio Ke@dAhaio ptropei va erevdlel o€ To000Td £€wg Kal 100% oe pepidia OXEKA kai
AMwv OZE evtdg Twv opiwv TToU ETTIBAAAOVTAI ATTO TOUG ETTEVOUTIKOUG TTEPIOPICHOUG.

To Ytro-AuoiBaio Ke@dAaio ptropei va XpnoIPOTIoIEl €lonypéva TTapdywya XPnuaTooIKOVOUIKG
péoa yia avTIoTABUIOTIKOUG OKOTTOUG TTPOKEINEVOU VA TTEPIOPICEI TIG ETTITITWOEIG TWV KIVAGEWY TNG
ayopdg, TOUG TTOTWTIKOUG KIVOUVOUG, TIG TUVAAAQYMOTIKEG OIAKUPAVOEIG Kal TOUG KIVOUVOUG
emToKiwv. To YTtro-Auoifaio Ke@dAaio utropei va XpnoIyoTToIEl €TTioNg €lonypéva TTapdywya
XPNHOTOOIKOVOUIKA PJECQA VIO OKOTTOUG OTTOTEAECUATIKAG DIAXEipIoNG TOU XAPTOPUAQKIOU.

To Ymé-Apoifaio erevdUel atrokKAEIOTIKA O€ diatTpayuatedoiya apolfaia kepdAaia (ETFs) Ta oTroia
gival oupaTd Pe Toug ETTEVOUTIKOUG TTEPIOPICHOUG TTOU TTapouaidalovtal oTnv evétnta 3 Tou E.A.

H amédoon Tou deikTn ava@opdg uttoAoyieTal 0TO VOUICHA avapopdg TNG KABe oeipdg YepIdiwv
Tou YT1ro-Apoiaiou KepaAaiou. ETropévwg, 6tav 1o vOUIGHa Tou SEiKTN ava@opdg eival dIAQOPETIKO
atmd 1O VOPIOPO avagopdg Tng oelpdg PepIdiwv, n ammddoor TOU UETATPETTETAI OTO VOMIoHUA
ava@opds TNG ev Adyw o€Ipag pepidiwv Tou Ymro-Apoifaiou KegaAaiou. O deiktng avagopdg
QvaTTPOCapPOleTal O€ NUEPalIa Baan.

2. NpoeiA Tou TumikoU EtrevduTi

To Ymo-ApoiBaio KepdAaio atreuBuvetal o€ eTeEVOUTEG PE TTPOPIA peoaiou €wg uwnAou Kivduvou
TToU avadnTouv KEPDN CUUUETEXOVTOG O€ £va BIAPOPOTTOINUEVO XAPTOPUAGKIO.
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3. Noépiopa Avagopdg
To vopiopa avagopdg Tou Ytro-Apoifaiou KepaAaiou gival To Eupw.
4. Oépara EidikoU Kivdivou

Emonuaivetal 1810ITEpwg OTOUG E€TTEVOUTEG O KivOUVOG TTOU OXETICeTal ME TIG €TTEVOUCEIS O€E
OuUppETOXIKOUG TITAOUG Kal a€ TiTAOUg oTaBepig amddoang, dnA. ol Kivduvol ayopdg, ETTITOKIWY Kal
0l UVAAAQYOTIKOI KivOuvol, Ol TIIGTWTIKOI KivOuvol Kal, 6TTou I0XUEl, 0 KivOUVOG TToU OXETICETAI UE
TN XPron TTapaywywyv JECWY YIa OKOTTOUG ATTOTEAECUATIKAG DIaXEIPIoNG XOPTOQUAAKIOU.

H Etaipeia Alaxeipiong evOwWPATWVEI TOUG KIVOUVOUG BIWGCIYOTNTAG OTIG ETTEVOUTIKEG TNG
amrogdoel. O1 kivduvol BiwoiudtnTtag MPTTopEl va ouvioToUv ol idlol KivOuvo rf/kal va €xouv
QVTIKTUTTO O€ AAAoUG KivdUvoug Tou YTro-ApoiBaiou Kegalaiou kaBuwg etrevoUel Kupiwg o€
METOXIKOUG TITAOUG, OpOAOyieG Kal METPNTA HE PECO/MOKPOTIPOBECHO €TTEVOUTIKO oOpilovTa.
Etropévwg, ol Kivouvol BIwaIYOTNTAG PTTOoPEi va GUPBAAouY onuavTiké oTnv algnan Twv KIvOUvwv
ayopdc Kal Twv TTIOTWTIKWY KIvOUvwy Tou YTTo-Apolfaiou KegaAaiou kKaBwe Kal Twv KIvOUvwy
PEUCTOTNTAG, TWV AEITOUPYIKWY KIVOUVWY Kal TWV KIVOUVWYV avTiIoupBallopévou, £XovTag apvnTIKEG
EMTITWOEIG OTIG aTmod60elg Tou YTTo-ApoiBaiou KegaAaiou.

Agv TTapéxovTal yYUATEIG yIa TNV ETTITEUEN TOU ETTEVOUTIKOU OTOXOU.
5. Alaxeipion Kivoovwyv

Mpokelpévou va kabBopioTei N ouvolikn ékBeon oe Kivduvo, n ETaipeia Alayeipiong xpnoigoTToIEi T
pEBOBO utToAOYIOHOU OXETIKAG BUVNTIKAG {NMiag.

To emiTredo péyxAeuong dev avapéveral va utrepPei 1o 100%. To avapevopevo emiTredo pdxAsuong
gival atmAGG UTTOAOYIONGG Kal dev UTTOPOUV va OTTOKAEIOTOUV uwnAoTepa eTmireda pdxAeuong. H
MEBOBOG TTOU epapudleTal yia TOV UTTOAOYIOUS TNG POXAEUONG €ival TO OUVOAO TWV OVOUOGCTIKWV
agiwv.

O d€ikTNG ava@opdag TTOU XPNCIUOTTOIEITAI VIO TOV UTTOAOYIGHO TNG OXETIKAG AuvnTIKAG Znuiag givar:
50% MSCI All Country World Price Return USD Index, 40% Bloomberg Barclays Euro Aggregate
Bond Total Return Index, , 10% Barclays Benchmark Overnight EUR Cash Index.

6. Apxikn AidBson Mepi1diwv

H nuépa apxikng &1a8song pepidiwv Tou YTro-ApoiBaiou KepaAlaiou kaBwg kal n TIUR apXIKAg
0160e0onGg TwV PEPIBiWV TTOU I0XUEI KATA TNV NUEPA aUTH, Ba OPIOTOUV O€ JETAYEVEOTEPO XPOVO aTTO
10 AloiknTiKG ZUpPBoUAI0. O1 TTANPWHEG TTOU BIEVEPYOUVTAI YIA AVAAAWEIG HEPIDIWYV KATA TNV NUEPT
NG apxIkrg d1aBeang pepidiwv Ba TTPETTEl va akoAouBouv Toug Kavoveg Tng evotntag 5.2 Tou
TapévTog EA.

Kata tnv mrepiodo apxikng O1dBeong, utropei va xpewdei rpounBeia didBeong (BA. Tov KOTWTEPW
TTVAKO TwV TTOCOOTWY TTPOURBEIag).
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7. EmakoAoubeg Alabioeig MepiSiwv / MpoBeopia

Mepidia Tou YTro-ApoiBaiou KegpaAaiou OlatiBevTal yia emakdAoubeg diabéaelg kaBe Huépag
Atmrotipnong. Ta airfuata ayopds Mepidiwv rpétrel va Aaudavovtal ammd Tov YeuBuvo Trpnong
Tou MnTpwou MepidloUuxwv 10 apyodTepo £wg TIG 2.00 u.u. wpa KevipikAg EupwTtng tng idiag
Huépag Atrotiynong. Armjuata ayopds Mepidiwv 1a otroia Aaupdavovrar amd Tov Y1eluBuvo
TApnong Tou MnTpwou MepidioUxwv kal Tov Popéa Metafifaong PETA aTmd TNV €KTIVON TNG
avwTépw TTpoBeopiag Ba egetddovtal TNV eTopevn Huépa AtroTtipnong.

O1 TAnpwpEG TTOU BievepPyoUVTal YIO AYopES MEPIBiwY Ba TTPETTEl va aKOAOUBOUV TOUG KAVOVEG TNG
evotnTtag 5.2 Tou Trapévrog EA.

8. Efayopég Mepi1diwv / Mpobeopia
O1 Mepidiouyor éxouv dikaiwpa va eEayopdoouv Ta Mepidid Toug kaBe Huépa Atotiunong. Ta
airfuota  €€ayopdg Tpétel va Aaufdvovralr amd Tov YTeUBuvo ThApnong Tou Mntpwou
MepidloUxwv 10 apyoTePo €wg TIG 2.00 u.u. wpa Kevtpikng Eupwtrng Tng idlag nuépag. Airmuara
e€ayopdg Ta otroia Aaudavovtal HETE aTTd TNV EKTTVOR TNG avwTEpw TTpoBeapiag Ba egeTtdlovTal TNV
emopevn Huépa Atrotipnong.
Evdéxetal va xpewBei TrpounBeia e€ayopdg (BA. TOV KOTWTEPW TTiVOKA TTOCOCTWY TTPOUNBEING).

O1 TAnpwuég TTou dievepyoUvTal yia TNV e€ayopd PepIdiwv Ba TTPETTEI va akOAOUBOUV TOUG KAVOVEG
TnG evéTNTAG 5.4 TOU TTOPOVTOG EA.

9. Metarpotrég Mep1diwv / NMpoBecuia
Ta aimjuara peratpotis Mepidiwv mpétel va AauBdvovtal amd tov YmeuBuvo TApnong Tou
Mntpwou Mepidiouxwv 10 apyoTepo £éwg TIG 2.00 p.u. wpa KevrtpikAg Eupwting uiag Huépag
ATroTignong, TTpokeiyévou va egetaaTouv Baael Tng KabBaprig Atiag Evepyntikou ava Mepidio Tou
I0XUEI TN ouykekpipévn Huépa AtroTipnong. AITuara petatpotig Mepidiwv Ta otroia Aappdavovral
META aTTd TNV EKTTVON TNG avwTEPW TTpobeopiag Ba e¢etalovTal Tnv eTéuevn Huépa AtroTiunong.

Ta airuaTa YeTaTpoTrig Ba TTPETTEI va aKOAoUBOUV TOUG KavOveg TNG evoTnTag 5.5 Tou TTapdvTog
EA.

EvdéxeTal va xpewBei TrpouiBeia HETATPOTIAG (BA. TOV KATWTEPW TTIVAKO TTOCOOTWV TTPOURBEIag).
10. Zeipég Mepidiwv

ETi Tou mapoévTog uttdpyouv 4 Zeipég Mepidiwv Tou Ytro-ApoiBaiou KepaAaiou:

Zeipd EUR |, ekppaopévn o€ Eupw (EUR), ISIN: LU1508359095

>eipd EUR, ekppaopévn oe Eupw (EUR), ISIN: LU1544317131

>e1pd USD, ekppacpévn oe AoAdpia HIMA (USD), ISIN: LU1544317214
2e1pd RON, ekppacpévn oe Poupavikd Aéou (RON), Mn evepyd
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O1 Zeipég Mepidiwv pe Tnv €voeign «I» atmeuBivovtal o€ BEGPIKOUG ETTEVOUTEG KOI CUVETTWG UTTOKEIVTAI
o€ yeiwpévn popoloyia («taxe d’abonnementy).

O1 €18IKEG XpewWOeIg TToU I0XUoUV yia KABe eipd Mepidiwv TapatiBevral 0ToV KOTWTEPW TTIVOKA.

11. loxUouoeg XpewaoeIg

EUR | EUR usD RON
MpopnBeia AidBeong || 'Ewg 1,5% ‘Ewg 3% Ewg 3% Ewg 3%
AuoiBr Alaxgipione * ’Ewg’1 ,3% ’Ewg’l,8% 'Ewg,1,8% 'Ewg,1,8%
£TNOIWG €TNOIWG £TNOIWG £TNOIWG
MpounBeia
OeuaTo@UAaKa Kal
dopéa MAnpwuwv,
®dopéa Aloiknong,
YmeuBuvou Trpnong | 'Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5%
MnTpwou £TNCIWG €TNCIWG £TNCIWG £TNCIWG
MepidioUxwv Kai
YTreuBuvou
MeTapiBaong
Mepi1diwv**
MpounBeia E¢ayopds || 'Ewg 1,5% ‘Ewg 3% ** ‘Ewg 3% ** ‘Ewg 3% **
Agv ptropei va utrepBaivel Tn diapopd petagu Tng MpopnBeiag
MpounBeia Al1dBeong TToU £X€l KATABANBET apXIKA KATA TNV ayopd TwV PEPIBIWV
METATPOTTAG Tou apyikou YTro-ApoiBaiou KepaAaiou kai Tng MNpopnBeiag AidBeong
TTOU I0XUEl yia 10 VEO YTTo-AuoiBaio KepdAaio.
EtAiciog ®bpog
(«taxe 0,01% 0,05% 0,05% 0,05%
d’abonnement»)

* H ApoiB Alaxeipiong tepihapBavel Tnv auoifr] diaxeipiong XapTto@uAakiou, Tnv Trpourdeia
d146¢eong.

** AuTh n TTpounBeia avTioToIxEl o€ eEAdxIoTo TToad 10.600 eupw avé Ytro-Apoifaio Ke@dAaio kai
eNdx10To T006 24.000 eupw o€ etriredo Apoiaiou Kepahaiou.

**k 5 € TEPITITWON UTTOROANG aIThoewg egayopdc uepidiwy, atmmeubeiag ota ypageia Tng CACEIS
Investor Services Bank S.A. emB&AAeTal TTo000TS TTpopnBelag e€ayopds 0,25%, pe péyioTo 1000
€ 500 1} To avTioToIXo TT006 OTO VOUIOUA ava@opdg (epoaov gival SIaPOoPETIKS).

H apoifn diaxeipiong mou xpewvetal ammd Ta aupoifaia KEQAAaia-oTdXoug, OTA OTToia UTTOPEi va
emrevouel 7o Yo-Apoifaio KepdAaio, dev ptropei va utreppaivel 10 3%.

To Ymo-ApoiBaio Ke@dAaio Bapuvetal pe OAEG TIG AOITTEG XPEWOEIG Kal ££0da TTou opifovTal aTnv
evotnTa 9 Tou Tapoéviog EA («Xpewoeig kar 'E€oda  Tou Apoifaiou  KegaAlaiouy),
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OUMTTEPIAQUBOVOUEVWY  EVOEIKTIKA TWV TPOTTECIKWY KOl XPNUATIGTNPIOKWY TIPOUNBEIDY, Twv
TIPOMNOBEIWY ETTIi TUVAAAQYWY, TWV AUOIBWY EAEYKTWY, TWV VOUIKWY AMNOIBWY Kal Twv @opwyv. To
YTmro-ApoiBaio KepdAaio dev Xpewvel TTpounBeieg atrdédoong.

12. MoAimikA Alavopng MepioudTwy

Ta Mepidia Tou Ytro-Apoipaiou KepaAaiou gival kat' apxfv pgn dlaveunTikd, aveEapTATWS Ze1pdG.
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17.3.  Alpha (LUX) Global Themes ESG FoF

1. EmevduTik6g Z16)X06 & MOAITIKA

To mrapév Ytmro-Auoifaio KepdAaio trpodyel TepIBAANOVTIKE KAl KOIVWVIKA XOPOKTNPIOTIKA KAl WG
TTPOIOV TTANPOI TIG TTPoUTToB¢0EIG ToU ApBpou 8 Tou Kavoviopou SFDR.

To Ymo-ApoiBaio Kepdhaio TeAei umd evepyntikh Olaxeipion kai €xel wg oOTOXO va ETITUXEI
MOKPOTTPOBEOUN KEQAAQIOKN avaTITugn TTapéxovtag ékBeon o€ diebveig peToyikoug TiTAoug. To YTro-
ApoiBaio Ke@dAaio OILKEI TNV UTTEPATTOO0AN EVAVTI TOU KATWTEPW OEiKTN avagopds: Asiktng MSCI
All Countries World Price Return USD Index, katé TnVv TTpoteivopevn repiodo diakpdtnong. To YTro-
ApoiBaio KepdAaio dev oToXeUEl TNV TTICTH AvATTOPAYWYR TOU OEIiKTN ava@opdg. ZUVETTWG N ouvBeon
TOU XapTo@uAakiou kal n ammédoaon Tou YTo-Apoifaiou KegaAaiou, evdéxeTal va atToKAiVOuv GnuavTIKA
atd TN ouvBeon kal TNV amoédocon Tou O&ikTn ava@opdg Tou. To YTtro-Auoifaio KepdAaio eTTevOuUel
Kupiwg e pepidia OZEKA kai/j aAwv OZE, cupuTtrepIAauBavouévwy Twv TITAwY dIaTTpayuaTeUCIdwY
apoiBaiwv kepaAlaiwv (ETF), Ta otoia emmevdUouV KUPiwG O PETOXIKOUG TITAOUG ETAIPILOV TTOU Eival
EIONYUEVEG OE OPYAVWUEVEG AYOPEG GE OTTOIOBNTTOTE YEWYPAPIKN) TTEPIOXT], OiVOVTAG £UPAC O€ ETAIPIES
TTou €xouv €kBean Kal avapéveTal va w@eAnBouv atmd pakpotpdBeoueg douikég Tdoelg. To YTro-
ApoiBaio KepdAaio avaldntd €TTeVOUTIKEG EUKAIPIEG O€ TOUEIG OTTWG N KAIMATIKY) aAAayR, O KAIVOTOPEG
TEXVOAOYIEG, 01 VEEG KATAVOAWTIKEG TAGEIG KAl Ol ONUOYPOPIKEG HETAPBOAEG.

MAnpo@opiec OXETIKA ME Ta TTEPIBAANOVTIKA KOl KOIVWVIKA XAPAKTNPEIOTIKA Tou YTro-Auoifaiou
KepaAaiou, eival diaBéaiya atnv Evétnra 18 Tou EvnuepwTikoU AgATiou.

To Ytro-Apoifaio KepdAaio ptropei va e1mevduel o€ ToocooTo €wg Kal 100% oe pepidia OZEKA kai
AMwv OZE evtdg Twv opiwv TToU ETTIBAAAOVTAI ATTO TOUG ETTEVOUTIKOUG TTEPIOPICHOUG.

To YTro-Apoifaio KepdAaio utropei va XpnoIPOTIOIET EI0NYUEVA TTAPAYWYA XPNUATOOIKOVOUIKG HECQ YIa
QvTIOTOOUIOTIKOUG OKOTTOUG TTPOKEIUEVOU VA TTEPIOPITEI TIG ETTITITWOEIG TWV KIVATEWY TNG ayopdgs, TOUG
TNOTWTIKOUG KIVOUVOUG, TIG OUVOANQYUATIKEG OIOKUNAVOEIG Kal TOug KIvOUvoug emmiTokiwv. To YTro-
ApoiBaio KepdAaio PTTopei va XpnoIUoTTIoIEl £TTIONG £10NYUEVA TTAPAYWYA XPNUATOOIKOVOUIKA HECA yia
OKOTTOUG aT1ToTEAEOUATIKAG OlaXEIPIONG TOU XOPTOPUAAKIOU.

To Y1ré-Apoifaio emTevduel aTToKAEIOTIKG O€ diatrpayuateloipya apolfaia ke@dAaia (ETFS) Ta otoia
gival oupBaTd e Toug £TTEVOUTIKOUG TTEPIOPICHOUG TTOU TTapouciadovTal oTnv evotnta 3 Tou E.A.

H amédoon Tou &ikTn avagopdg utroAoyifeTal 0TO VOUIOUA ava®opdg TNG KABe ocipdg YepIdiwy Tou
YTro-ApoiBaiou KegaAaiou. ETropévwg, étav 1o VOUIoHA Tou BEiKTN ava@opdg eival dIAQOPETIKO ATrd TO
VOUIONO ava@opdg TNG oeIpdg UEPIdiwY, N atrdd00Tr] TOU JETATPETTETAI OTO VOUICHA ava@opdg TNG £V
AOyw ae1pdag uepIdiwv Tou YTro-ApoiBaiou KegaAaiou.

2. NpoeiA Tou TumikoU EtrevduTi

To Yto-Apoifaio KepdAaio atreuBuvetal og emevouTéG pe TTPOPIA uwnAou kivduvou TTou avalntouv
KEPDN CUUUETEXOVTAG O€ £va SIOPOPOTTOINUEVO XAPTOPUAAKIO.

To YTro-Apoifaio KepdAaio £xel oxediaoTei uOVo yia avTioTOIXOUG ETTEVOUTEG, O OTTOI0I avTIAAPBAvovTal

TOV OXETIKO BaBud kivduvou kal Bewpolv 6Tl n €TEVOUCT AVTOTTOKPIVETAI OTOUG ETTEVOUTIKOUG TOUG
OTOXOUG Kal TIG OIKOVOMIKEG TOUG AVAYKEG.
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3. Noépiopa Avagopdg
To vopiopa avagopdg tou Ytro-Apoifaiou Kepalaiou gival To Eupw.
4. Oépara Eidikou Kivdivou

Emonuaiveral 1I81aIT€pwg 0TOUG €TTEVOUTEG O KivOUVOG TTOU OXETICETAI PE TIG ETTEVOUCEIG OE ETOXIKOUG
TiTAOUG, OnA. o1 Kivduvol ayopdg Kal oI CUVAAAQyUaTIKoi Kivduvol, ol Kiviuvol TTou OxeTiCovTal PE TIG
eTTeVOUCEIC 0 avadUOPEVEG QyopEG Kal, OTTou IoXUEl, O KivOuvog TTou OXETICeTal PE TN XpPNon
TapAdywywv PECWV YIa OKOTTOUG aTTOTEAECUATIKAG dlaxeipiong Xxapto@ulakiou. Eidikoi kivduvol
oxetiCovral pe Tnv €kBeon Tou YTo-Apolfaiou o oxéon pe To OtikTn avagopdc oe KAGdOug
TTANPOPOPIKAG, BIOTEXVOAOYIAG, PAPUAKEUTIKAG, KATAVOAWTIKWY ayadwv Kal TpoTTou (WG, UTTOBOUWY,
QUOIKWYV TTOPWV KaI KABapwyV TTNYwWV EVEPYEIAG.

H ETaipeia Alaxgipiong evowPaTWVEl TOUG KIVOUVOUG BIWTINOTNTAG OTIG ETTEVOUTIKEG TNG atToPdaoelg. Ol
Kivduvol BiwoipdtnTag pTTopei va guvioTouv ol idiol Kivouvo ri/kal va €Xouv avTikTutto o€ dAAoug
Kivouvoug Tou Y1ro-ApoiBaiou Kegahaiou kaBwg emevdUel KUPiwG O€ HETOXIKOUG TITAOUG, OOAOYiES Kal
METPNTA WE MECO/UOKPOTTPOBETO €TTEVOUTIKO Oopifovta. ETTouévwg, ol Kivouvol BIwoiudTnTag UTTopEi
va gupBdaAouv onuavTikG oTnv auénon Twv KIvoUuvwy ayopdg Kal Twy TTIOTWTIKWY KIvOUVWY Tou YTTo-
ApoiBaiou KepaAaiou KaBwg Kal Twv KIVOUVWVY PEUCTOTNTAG, TWV AEITOUPYIKWY KIVOUVWY Kal TWV
KIVOUVWY avTICUPBaAAOPEVOU, €XOVTOG apvNTIKEG ETTITITWOEIS OTIG a1roddocelg Tou YTro-Auoifaiou
KegaAaiou.

Agv TTapEXovVTal EYYUATEIG yIA TNV ETTITEUEN TOU ETTEVOUTIKOU OTOXOU.
5. Aiaxeipion Kivdovwyv

Mpokelyévou va kabBopioTei n cuvoAikh ékBeon oe kivouvo, n Etaipeia Alaxeipiong XxpnoIhoTToIEi Tn
pEBOBO utToAOYIOHOU OXETIKAG BUVNTIKAG NMiag.

To etriredo pdyxAcuong dev avapéveral va uttepBei To 150%. To avauevopevo eTTiredo pdxAeuong givai
a1TAOG UTTOAOYIONOG KAl BEV PTTOPOUV VA ATTOKAEIOTOUV UWnAdTEpa eTTiTreda péyxAsuong. H péBodog
TTOU £QAPUOLETaI VI TOV UTTOAOYIOUO TNG HOXAEUONG €ival TO OUVOAO TWV OVOUACTIKWY AgIV.

O d¢ikTng ava@opdg TToU XPNOCIKOTIOIEITAI YIO TOV UTTOAOYIOHO TNG OXETIKNAG AuvnTiKAG Znuiag gival o
Aegiktng MSCI All Countries World Price Return USD Index.

6. Apxikn Aia@son Mep1diwv
H nuépa apxikig d1dBsong pepidiwv Tou YTro-Apoifaiou KepaAaiou kaBwg Kai n T apxikng d1dBeong
TWV JEPISIWY TTOU I0XUEI KAT& TNV NUEP aUuTh, Ba opIoTOUV O€ PMETAYEVEDTEPO XPOVO aTTO TO AIOIKNTIKO
2upBoulio. O1 TTAnpwpuég TTou dlevepyouvTtal yia avoAAwelg pepidiwv Katé tnv nuépa TnG ApXIKNAG
0140eong pepIdiwv Ba TTPETTEl va akoAouBoUV TOUG KAVOVES TNG evoTnTag 5.2 Tou TTapdévtog EA.

Kartd tnv repiodo apxikAg 81d0song, YTTopei va xpewBei rpopnBeia d1dBeong (BA. Tov KaTwTEépw TTivaKa
TWV TTOCOOTWY TTPOURBEING).
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7. EmakéAouBeg Alabéoeig Mepi1diwv / NMpoBeopia

Mepidia Tou YTo-Apoifaiou KegaAaiou oSiatiBevral yia emakoAouBeg diabéoeig  kdBe Huépag
Atrotipynong. Ta airjuarta ayopds Mepidiwv TpéTrel va Aappdavovtal amd Tov YTreubuvo TApnong Tou
Mntpwou Mepidiolxwyv 10 apydTepo €wg TIg 2.00 p.u. wpa Kevipikng Eupwtng tng idlag Huépag
Atrotignong. Aimquarta ayopdg Mepidiwv ta otroia AauyBdvovtal até Ttov YTeluBuvo TApnong Tou
MnTpwou MepidioUyxwv kai Tov Popéa MeTaBifaong YETG atrd TNV EKTTVON TNG avwTépw TTPoBeopiag
Ba e€etdlovTal TNV emépevn Huépa AtroTiunong.

O1 TAnpwuég TTou dlevepyolvTal Yia ayopéc PepIdiwv Ba TTpétel va akoAouBolv Toug Kavoveg Tng
evoTnTOG 5.2 TOU TTAPOVTOG EA.

8. Eayopég Mepidiwv / Mpobeopia
O1 Mepidiouyol €xouv dikaiwua va egayopdaouv Ta Mepidid Toug kadBe Huépa AtroTtipnong. Ta airjuara
ecayopdag mpétel va AauBdavovtal ammd Tov Y1reuBuvo Tripnong tou Mntpwou MepidioUyxwyv 10 apyodTeEpPo
€wg 116 2.00 Y.y, wpa KevtpikAg Eupwttng Tng idiag nuépag. Aitmuarta eayopdg Ta otroia Aaudvovtal
META aTTd TNV EKTTVOR TNG avwTépw TTpobeopiag Ba e¢etalovTal TNV eTouevn Huépa AtToTiynong.

Evdéxetal va xpewBei rpopunBeia e§ayopdg (BA. TOV KATWTEPW TTiVAKA TTOOOOTWY TTPOURBEING).

O1 TAnpwuég TTou dlevepyoUvTal yia TNV e€ayopd PepIdiwy Ba TTPETTEl va aKoAouBoUv TOUG KaVOVEG TNG
evotnTag 5.4 Tou Trapévrog EA.

9. Merarpotrég Mepi1diwv / NMpoBeouia
Ta airuarta peratpotig Mepidiwv pétel va Aaufdvovtal amoé Tov YeuBuvo Tripnong Tou Mntpwou
MepidioUxwv 10 apyodTepo €wg Tig 2.00 p.u. wpa KevipikAg Eupwtng piag Huépag Atmotiunong,
Tpokelpyévou va e€etaotolv Baoel Tng KaBaprig Aiog EvepyntikoU avd Mepidio tmou 1oxUel TN
ouykekpipévn Huépa Atrotipnong. Airfuara YetaTpoTrhig Mepidiwv Ta otroia AapfdavovTal JETd aTro TNV
EKTTVON TNG avwTépw TTpoBecpiag Ba egeTtdlovTtal TNV eTTOPEVN Huépa AtroTipnong.
Ta airfjuata HETATPOTTHG Ba TTPETTEl VA aKOAOUBoUV TOUG KAVOVEG TNG evoTnTag 5.5 Tou TTapdvtog EA.
EvdéxeTal va xpewBei Trpoundeia peTatpoTrig (BA. TOV KATWTEPW TTIiVAKA TTOCOCTWYV TTPOURBEIag).

10. Zeipég Mep1diwv
ETri Tou TTapovTog utrdpyouv 3 Zeipég Mepidiwv Tou YTro-Apoifaiou KepaAaiou:

- Zeapd EUR I, ekppaopévn o Eupw (EUR), ISIN: LU1913447238

- Zeaipd EUR, ekppaopévn o Eupw (EUR), ISIN: LU1913447311

- Zelpd USD, ekppaopévn o AoAdpia HMA (USD), ISIN: LU1913447402
- Zeaipd RON, ekppacpévn o Poupavikd Aéou (RON)., Mn evepyd

O1 Ze1pég Mep1diwv pe TRV Evoeign «I» atmeuBuvovtal o€ BEOUIKOUG ETTEVOUTEG KOI OUVETTWG UTTOKEIVTAI
o€ peiwpévn popoloyia («taxe d’abonnementy).
O1 €18IKEG XpewWOeIg TTOU IoXUoUV Yia KABe Xeipd Mepidiwv TTapatiBevTal 0TOV KOTWTEPW TTIVOKA.
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11. loxuouoeg Xpewoelg

EUR | EUR usD RON

MpounBeia didBeong | ‘Ewg 1,5% ‘Ewg 3% ‘Ewg 3% ‘Ewg 3%

ApoiBn Alaxeipiong

(eTTiTredO YTI0- ‘Ewg 1,3% ‘Ewg 1,8% ‘Ewg 1,8% ‘Ewg 1,8%

ApoiBaiou KepaAaiou)| eTnaiwg €TNCiWg £TNCiWg £TNCIWG

MpounBeia

OeuaTo@UAaKa Kal

dopéa MAnpwuwv,

®dopéa Aloiknong,

. . . 0 . 0
?\(Aﬂeuquou Tenong Ewg’0,5/o Ewg’0,5/o ‘Ewg 0,5% eTnoiwg Ewg 0,5% £Tnoiwg
nTpwou €TNCIWG €TNOIWG

MepidioUxwv Kai

YTreuBuvou

MeTapiBaong

Mepi1Siwv**

MpounBeia E¢ayopds | 'Ewg 1,5% ‘Ewg 3% ** ‘Ewg 3% ** ‘Ewg 3% **
Agv ptropei va utrepBaivel Tn diapopd petagl Tng MpounBeiag AidBeong

MpounBeia TToU £X€1 KATABANBEI apXIKA KATA TNV ayopd Twv PEPIBIWY ToU apxIKoU

METATPOTTAG YTmro-ApoiBaiou KegaAaiou kai Tng MpourBeiag AiaBeong tmou 10xUEl yia TO
véoYTro-ApoiBaio KepdaAaio.

Etoiog ®opog («taxe | g 114, 0,05% 0,05% 0,05%

d’abonnement»)

* H ApoiBr Alaxeipiong tepihapBavel Tnv dpoifn diaxeipiong xaptoulakiou kai Tnv TTpouABeia
d146eong.

** Autr) n TpounBeia avtiaToixei o€ eAdyioTo TTood 10.600 gupw ava Ytro-ApoiBaio KepdAaio kai
eAGyioTo 10006 24.000 eupw o€ eiredo Apoipaiou KepaAaiou.

*** 5 € TEPITITWON UTTOROANG aitiocwg e€ayopdg uepidiwv, atreudeiag ota ypageia Tng CACEIS Investor
Services Bank S.A. emBaAAeTal TToo00TO TTPOoURBeiag e€ayopds 0,25%, pe péyioto Tooo € 500 i To
QVTIGTOIXO TTO0O GTO VOUIOHUA ava@opdg (epOaov gival dIaQopPETIKO).

H apoifr) diaxeipiong mou xpewvetal atrd Ta auolifaia Ke@AAaIa-0TOXOUG, OTA OTToid UTTOPEl va
emevouel To YTro-Apoipaio KepdAaio, dev ptropei va uttepBaivel 10 3%.

To Ymo-Apoifaio Ke@dAaio Bapuveral pe OAeG TIG AOITTEG XPEWOEIG KAl £€60da TTou opifovTal aTnv

evotnTa 9  Tou Tapoviog EA  («Xpewoelg kar ‘E¢oda  Tou  Apoifaiou  KegpaAaiouw),
oupTTEPINAPPBOVOPEVWY  EVOEIKTIKA TwV TPATTECIKWY KAl  XPNUATIOTNPIOKWY  TTPOUNBEIWY, TWwV
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TTPOUNOBEIWY ETTI CUVAANQYWYV, TWV AUOIBWY EAEYKTWY, TWV VOUIKWY GUOIBWY Kal Twv ¢épwv. To YTTo-
ApoiBaio KepdAaio dev xpewvel TrpouriBeieg amdédoong.

12. MoAimikA Alavouig MepiopdTwy

Ta Mepidia Tou YTro-Apoifaiou KepaAaiou gival kat' apxAv pn dlaveunTiKa, aveSapTATWGS Ze1pdG.
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18. MPOZYMBATIKA NMAPAPTHMATA KAT EQAPMOI'H TOY SFDR LEVEL II
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ALPHA ASSET
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Alpha (LUX) Global Defensive ESG FoF
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MPOoCUMBATLKN YVWOTOMOLNON yla TA XPNATOMLOTWTILKA ITpoiovta nov avadépovrat
oto apBpo 8 napaypadot 1, 2 Kot 2a Tou KavoviopoU (EE) 2019/2088 kat oto apBpo
6 npwto £6adLo tou Kavoviopov (EE) 2020/852

Ovopaocia npoiovrog: Alpha (LUX) Global Defensive ESG FoF AVOyvwpLOTIKOG KWELKOG VOULKI G OVIOTNTAG:

213800C40W3KLNTZNF92

MeptBarlovTikd Katr/f KOWWVIKA XOPOKTNPLOTIKA

'EXEL WG OTOXO TOU aeLPOPEG EMEVOVUCELG OLUTO TO XPNLATOTILOTWTILKO NPOLOV;

[ X ) Nouw

Oa npaypaTomnoL)oeL EAAXLOTO
emninedo aelpopwv enevéloswv
ME MePLBAAANOVTIKO OTOXO: _ %

O€ OLKOVOULKEG 6pACTNPLOTNTEG
TIOU Xapaktnpilovral wg
TePBAANOVTIKA BLWOLUEG
Baoel tng tafvopuiag tng EE

OE OLKOVOULKEG 6pACTNPLOTNTEG
mou 6ev xapaktnpilovral wg
TePLBAAAOVTIKA BLWOLUES
Baoel tng tavopiag tng EE

Oa mpayuaTomnoL)oeL EAAXLOTO
eninedo aelpopwv ENEVOUGEWV
HE KOWVWVLKO OTOXO0: _ %
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NpowOsi nepiBarrovtikd/kowvwvika (M/K)
XOLPOAKTNPLOTLKA KO, TTAPOTL SEV EXEL WG
oTOX0 ToU asldopo enevduorn, Ba Exel
€AAXLOTO TOCOO0TO AElPOPWV EMEVOUCEWVY
™G TAgngTou _ %

pe TePIBAAAOVTIKO OTOXO OE OLKOVOULKEG
SpaoTNPLOTNTEG IOV XapaKTnpilovtal we
nieplBaAAovTiKA Blwolpes BACEL TNG
tagwoulag tng EE

LE TIEPLBAAAOVTIKO OTOXO OE OLKOVOULKEG
6paoTNPLOTNTEG TTOU SeV Yapaktnpilovrat
WG MEPLBANOVTIKA BLWOLUESG BATEL TNG
tagwoulag tng EE

HE KOLWVWVLKO OTOXO

8 [powbBel N/K xapaktnplotikd, aAld dev Ba
TIPOLYLOTOTIOLNOEL AELPOPEC EMEVOUOELG
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Mo mepBalloviikd@ Koi/fj  KOWWVLIKA XOPOKTNPLOTIKA TpowBei autd Tto
XPNHOTOTILOTWTLKO TIPOLAV;

To Alpha (LUX) Global Defensive ESG FoF (to «Ymo-ApotBaio Keddhaio») tehel umd tn Stoxeipion tg Alpha Asset
Management A.E.A.A K. (n «Etaupeia Alaxeipong») cupdwva pe Tnv ESG OALTIKN TNG.

To Yro-ApoBaio Keddhatlo emevdiel kupiwg oe pepidia OIEKA kat/rp GMwv OZE ta omoia tehoUv umd efwteplkn
Siaxeiplon, ouumeplapfavopévwy Twv  Slampaypotelolpwy  opolBaiwv  kedbohaiwv («urmokeipeva apolBaia
KebaAatar). Ta XopaKTNPLOTIKA TIou ipowBouvtal and auto to Yio-Apolaio Kedpdhato cuvictavral otnv enévéuon o€
umokeipeva apolBaia kedpdAala pe VPNAEC afloAoynoelg TEPLBAANOVILIKWY, KOWWVLKWY KOl OXETIKWV HE TN
StakuBépvnon (ESG) kpltnpiwv, evw amokAeiovtal Ta UTtokeipeva apotBaia kedpdAala mou uotepolv 6oov adopd TLg
emb00eLG Toug oTig aflohoynoelg ESG. Ta umokeipeva apolBaio kepalata pe uPnAn Babuoloyia amotelovvtal ano
£k80OTEG pe Kopudaia ) BeAtiolpevn Slaxeipion Baotkwyv KvdUvwy ESG.

31O MAQLOLO TNG EMEVOUTLKAG TOU OTPATNYLKAG, TO YIto-ApolBaio Kedpdhailo edpappodlel cuykekpipéva ESG (Environmental,
Social, Governance) kpttripla yia va kabopioet éva KatdAAnAo pdopa untokeipevwy apolBaiwv kepahaiwv pue kopudaieg
aflohoynoelg ESG kat va mpooavatoAioel To xaptodpuAdkio umép 6owv epdavitouv VPNAEG embOoeLg BLwoludTnTAG.
Autd uvlomoleital kupiwg pe t cuvduaouévn ebappoyr amokAswopou (exclusion/negative screening) kat BeTikAg
emloyi¢ (positive screening/best-in-class) oe eminedo «Slaxelploti umokeipevou apolBaiov kedbolaiou» Kot
«UTIOKElpEeVOU apolBaiou kedaAaiouy.

Aev £xeL kaBoplotei kavévag Seiktng avadopd 6cov adopd tnv emiteuén Twv TEPIBAAAOVIIKWY ] KOWWVIKWY
XOPOKTNPLOTIKWY TIou powBouvrtadt.

Motot beikteg BlwoUOTNTAC XPNOLUOMOLOUVTAL YO TH METPNON TNE Emiteuéng
Ka9€vOo¢ amno ta neptBaAAovTIKA 1) KOWVWVIKA XOPOKTNPLOTIKA TTOU TPowdel auto
TO XPNUATOTILOTWTIKO TIPOIOV;

To Yrno-apotBaio Kedpdhato xpnoipomolei toug mapakdtw Seikteg Blwolpotntag, HEOw TtNG cuvEUACUEVNG
ebapuoync anokAelopoL (exclusion/negative screening) kat Ostikrg emhoyr|g (positive screening/best-in-class):

= o¢ eninebo «Slaxelploty apoBaiov kepalaiou»: n moAitkn ESG anookomnel otov mpoodloplopd tou emumédou
moLotnTag Kot Aoyodooiag otig Stadikacieg ESG kat tnv emevbuTikr KOUATOUpA Twv Slaxelplotwy Kedalaiwv.
Mo ouykekpluéva, to Yrmo-ApotBaio Kedbdlato emihéyel umokeipeva apolBaia kedpdAala mou TeAoUV UTO TN
Slaxeiplon Slaxeplotwy kepalaiwyv, ol omoiol éxouv mpooumoypdPel TNV unootnpllduevn amd ta Hvwuéva
‘EBvn mpwtoPoulia Principles for Responsible Investments - PRI (Apxég ylwa YmeUBuveg Emevbuoelg). O
SLaXELPLOTEG KePaAALwY TTOU CUMUETEXOUV oTnV TipwToBoulia PRI avayvwpilouv 6tL n edapuoyn Twv Apxwy yLa
YrieUBuveg Emevbuoelg umopel va cUBAANEL oTnV KAAUTEPN EVAPUOVLON TWV CUUPEPOVTWY TWV EMEVOUTWY ME
TOUG eUPUTEPOUC OTOXOUG TNG KOWWVLOG Kal SECUEVOVTAL WE TIPOC TNV EVOWUATWON Kpttnpiwv ESG atnv avdAuon
enevdloewy, TG Stadikacieg APng eMevSUTIKWY amodAcewy, KABWG KAL TLG TIOALTIKEG KOL T(PAKTIKEG LSLokTnoiog
nou edpappolouv. H PRI Sievepyel aflohdynon oe etriola BAon ylo va PETPAOEL KAl va KOTAVONOEL TRV P00
TIOU ONUElwoaV Ol GUUUETEXOVTEG OTNV MPWTOROUALA WG TIPOG TNV edapuoyn Kat Tn BEATIWON TWV TPAKTIKWY
unteUBuVwVY emevbUoewv. Ma MEPLOCOTEPEG AEMTOUEPELEG OXETIKA e TV mpwToBoulia PRI, emiokedpBeite
StevBuvon https://www.unpri.org.

= o¢ eninedo «umokeipevou apoifaiov kepahaiov»: n avOekTKOTNTA TwV UTIOKEILEVWY apolBaiwy kedahaiwv
£VOVTL HOKPOTIPOBECUWY KLVSUVWV Kal OL EUKALPIEC TTOU TPOKUTTOUV amo Béuata ESG petpdtal pe Baon to
Seiktn aflohdynong MSCI ESG Fund rating. H a§loAdynon MSCI ESG Fund rating €xeL oxeblaotel yla va aglohoyet
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TNV AVOEKTLIKOTNTA TWV CUVOALKWY EMEVOUCEWY VOGS apotBaiou kedaAaiou Evavtl LOKPOTIPOBECTHWY KVSUVWY
ESG, kal xpnoluomolel po eUANTTn KAlpako emtd onpeiwv amd to AAA (kaAutepn) €wg to CCC (xelpotepn) Kat
€va Sleupupévo cUVOoAO Katnyoplwyv €kBeong oe kivduvoug ESG.

To Yrmo-ApotBaio Keddhato emevdlel touldylotov to 60% TOU evepyntikol TOU O€ UTOKeEipeva apotBaia
kebalata pe deiktn aflohdynong MSCI ESG Fund rating AAA, AA 1} A. To mooooTto Twv apolBaiwv kepaAaiwv e
Seiktn aflohdynong MSCI ESG Fund rating BBB ) BB 8gv umepBaivel to 40% tou evepyntikol Tou Ymo-apolpaiou
Kedpalaiov, evw amokAeiovrtal ta apotpaio kedpdhata pe deiktn aflohdynong MSCI ESG Fund rating B ; CCC. To
T0C0O0TO TwV apolaiwv kepahaiwv xwpic a§lohdynon ESG dev unepBaivel To 10% Tou evepyntikol Tou YTo-

apotBaiov Kedpahaiou.

L 1 Il |
LAGGARD LEADER

ApotBaia kebpdhata pe vpnAn Babuoloyio amotehovvtal amno ek§OTeC Pe kopudala f BeAtolpevn Slaxeipon
Baowkwv KwdUvwy ESG. H afloAdynon MSCI ESG Fund Rating Baoiletal og pla «BaBpotoyia Nowdtntag ESG twv
ApoBaiwv Kebolaiwv», petpoluevn oe KAipaka amo to 0 (xelpotepn) éwg to 10 (koAUtepn), n omoia
EVOWHATWVEL TIG BaBuoloyieg o eminedo k60T, 000V APOPA UTIOKEIEVOUC TIAPAYOVTEG OE TPELG TIUAWVEG:
MepBaihov, Kowvwvikn EuBUVN kat AtakuBEépvnon (Environmental, Social, and Governance).

Mo etatpkolg ek6OTEG, oL Babpoloyieg ESG oe eminedo ekdOTN AMOOKOMOUV OTN UETPNON TNG AVOEKTIKOTNTAG
HLOG €TOLPELOG EvavTl HAKPOTIPOOECUWY KOL OLKOVOMIKA ONUAVTIKWY KwSUvwv ESG. Mo Guykekpluéva, To
povtélo agloAoynong MSCI ESG Ratings emISLWKEL voL amavTAOEL 0T akOAOUO BACIKA EPWTAOTA OXETLKA HE TLG
etaupeiec:

Molol elval oL onUavTKOTEPOL Kivduvol Kat eukalpleg ESG mou avtlpetwilet pia eTatpeio kat o KAAS0G tng;
Mboo ekteBeluévn eival n etatpeia og autoU TOoUG BaotkoUg KvSUVOUC Kat/f EUKaLpEC;

Moo kavomolnTika Staxelpiletal n etalpeia Toug Bactkolg KLVOUVOUG KL TIG EUKALPLEG;

Mota elval N GUVOALKRA ELKOVO TNG ETALPELOG KO TIWG OUTH CUYKPIVETOL HE TIG OMOELSE(G e auTAV eTaLpEieg
oTov KAAS0 TG o€ TTaYKOOLO eTinedo;

O O O O

Mo Kpatikoug ek80TeC, oL Babuoloyieg ESG o eninedo ekd86tn mpoacdlopilouv to eminmedo €kBeong pLag xwpag
Kall T Slaxeiplon twv mapayoviwy kvduvou Tou oxetilovtal pe To mepBAANOV, TNV KOWWVLKN €uBUVN Kal TN
StakuBépvnon (ESG) kol avaAUouv TOV TPOMO E TOV ONMOL0 OL TOPAYOVIEG QUTOL WUIMopouv Suvntikd va
EMNPEACOUV TN LOKPOTIPOOECHN BLWOLLOTNTA TNG OLKOVOULAG TNG. Mo CUYKEKPLUEVA, TO HOVTEND afloAdynong
MSCI ESG Ratings €MSLWKEL TNV EVPEC ATMAVTHCEWY 000V aAdOopd TA MAPOUKATW BACLKA EPWTHLOTA OXETIKA |E
TG XWPEG:

o e moloug Kwvduvoug ESG ektiBevtal ol xwpeg He Baon tn Slabeoiudtnta Twv GUOLKWY, OLKOVOULKWY Kal
KOLVWVLKWV TOUG TIOPWV KAl TLG SOUEC TNG TTOALTIKAG Toug StakuBEpvnong;

o Me molov TpOmo n xwpa ou aflohoyeital, mpaypatika dlaxelpiletal Kal EVEPYOTMOLEL TOUG TOPOUG TNG;

o Eivaln Stayeiplon kat oL emEOOELG TNG XWPAG QUTHG avAAoyeg e Tnv €kBear) Tng oe KwdUvoug ESG;

Mo mepLocOTePeg AEMTOUEPELEG OXETIKA pe T peBodoloyia MSCI ESG Fund Ratings, emiokedBeite tn dtebBuvon
https://www.msci.com/esg-fund-ratings.

Motot givai oL oTO)XOL TWV AELPOPWV EMEVOUCEWY TTOU OKOMEUEL EV UEPEL Vo
TIPOYUATOTOLOEL TO XPNUATOTIOTWTLKO TIPOIOV KAl UE TTOLOV TPOTTO Ol AELPOPES
enevéuoeig ouuBaAdouv otnv enitevén Twv oTOXWV AUTWV;
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ALPHA ASSET

MANAGEMENT AEAAK.

OL KUpLEG SUOEVELG
EMUTWOELG €lval oL
ONMOVTIKOTEPEG
OPVNTLKEG EMUTTWOELG
TWV EMEVOUTIKWY
anodpAcEWY OTOUC
Tapayovteg asidopiog
ooov adopa
TePLBOAAOVTIKA,
KOLWVWVLKA {NTHATO KoL
{NTAOTA TTPOCWTTILKOU,
oeBacpol Twv
avBpwrivwy
SKalwuATWyY Kat
KQTATOAEUNGNG TNG
SltadBopag kat tng
Swpodokiag.

Aev ebopuoletal

Me nowov tTPO0mo oL oelpopec enMevOUOEIC TOU MPOTITeTAlL €V UEPEL va
TIPAYUATOTTOLOEL TO XPNUATOTLOTWTLKO TTIPOoiov 6ev npokadouv onuavtiky BAaBn
O€ KAVEVAV MTEPLBAAAOVTIKO 1) KOLVWVIKO OTOXO TWV QELPOPWV EMEVOUCEWV;

Aev edpapuoletal

Me motov tpormo AauBavovtat urtoyn ot SeiKTEC SUCUEVWYV EMUTTWOEWV OTOUG
TTPAYOVTEC OELPOPIAC;

Aev edpapuoletal

Me motov tpomo oL aelpope; eMeVOUOELS eival eUVBUYPAUULOUEVEG UE TIC
katevBuvtnpleg ypauuéc tou OOZA yla TI¢ TOAUESVIKEG ETXEIPNOELC KOl UE
TI¢ KaTeVTUVTHPLEC apxEC TwV Hvwuévwy ESVWY yLa TI¢ EMLYELPAOELC Kol TA
avipwniva dikatwuate,; AvaAvon:

To Yrno-apolBaio Kedpdhato dev £XEL WG OTOXO TNV TpayUaTonoinon aeldpopwv enevbloewv Katl Sev
T(POKELTAL VO AABEL UTIOYN TNV UTTOXPEWGT EUBLYPAMULONG ME TLG KATEVOBUVTNPLEG YPOUUUES Tou OOZA

yla TIC TIOAUEBVIKEG ETUXELPAOELS KOL TG KATELOUVTAPLEC OpPXEC Twv Hvwpévwv EBvwv yla TIg
ETUXELPAOELG KOl TA VOPWTTLVOL SIKALW AT,

H taéwvouia tne EE opilet Tnv apxn t¢ «un mpokAnong onuavtikng BAaBne»,
oUu@wva UE TNV onola ol EVBUYPAUULOUEVEC UE TNV Taélvouia emevOUOELC SeV
Ja npenst va BAarmtouv onuavtike Touc oToxouc tnc taévouiag tne EE ko
ouvodbeUeTaL amo e0IKA Kpttrpla tng EE.

H apxn tng «un mpokAnong onuavikng PAABNG» epapuoletal LOVO o€ EKELVES
TI( UTIOKELUEVEG €TEVOUOELS TOU XPNMOTOTILOTWTLKOU TIPOIOVIOG, OL OTOLEG
AapBavouv unodn ta kpitrpla Tng EE yio meptPaAAovIKA BLWGCLUEG OLKOVOULKES
Opaotnplotnteg. OL umokelpeveg emevOUOELl TOU EVATTOMEVOVTOG TUAMOTOC
QUTOU TOU XPNHOTOTIOTWTILKOU Ttpoioviog v Aaufdvouv umoyn ta KpLripla
™G EE yia mepBParAoviikd BLWOLEG OLKOVOLKEG SpaOTNPLOTNTEG.

Onotadnmote aAAn aewpopoc emEVOUON MPETIEL ETTIONC VA NV TTPOKXAEL coBapn
BAabBn oe meptBaAdovtikoUs 1) KOLVWVIKOUG OTOXOUG.

AopBavel utoPn auTo To XPNHOTOTILOTWTLKO MPOTOV TLG KUPLEG SUCUEVELG ETILMTWOELG
otoug napayovieg asidpopiag;

Nau,
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H emevouTIKn
otpatnywn kabodnyet
TLG EMEVOUTIKEG
anoddoelg mou
Baoilovtal o

TP AYOVTEG OTIWG OL
enevUTIKOL oTOXOL KL
n avoxn kwéuvou.

ALPHA ASSET

MANAGEMENT AEAAK.
x Ox

— Nola emevduTIKA oTpATNYLKA LKOAOUOEL TO MAPOV XPNLATOMLOTWTLKO TPOIOV;

0.,

Y

To Ymo-ApowBaio Kepdalaio evowpatwvel evepyd kpunpa ESG oe ocuveyn Paon. Ztn pebodoloyla, Omwg
Teplypadnke mponyouuévwe, Aappavovtal urtddn Ta mapakdTw otolxeia, avaloya e tov Babud otov omoio ot
€NeVOUOELG avapEVETAL va cUUPBAAAOUY oTa TIPOWOOU LEVA XAPOAKTNPLOTIKA ESG:

- amokAelopog (kputripla amokAslopol) oe eminedo (i) Staxelplotwv kepalaiwy, (i) umokeipevwy apolBaiwv
kebaAaiwv.

- Betkn emloyn: koAUtepo otnv katnyopia toug &eiktn afloAoynong MSCI ESG Fund rating oe emimedo
UTIOKEIEVWY apolBaiwy kedahaiwy.

Yrokeipeva apotpaio kepalata ta onoia katéxel To Ymo-ApotBaio KepdAlato aAAd oUpdwva UE To AVWTEPW
KpLtrplo. arokAelopoU tibevtal umd mepLoplopd adotou £xouv amoktnBsei yia to Yrno-AuolBaio Keddlato (8nA.
umoxwpnoeL o deiktng agloAoynong toug MSCI ESG Fund rating og B rj CCC), Ba mwAnBoUv. OL CUYKEKPLUEVES
NwAnNoeLg Ba mpaypatonotnbolv oe xpoviko Staotnua mou Ba kaboplotel anod tnv Etalpeia Awaxeipiong, adou
AndOei umoPn to ocuudépov Twv pepdlovxwv Ttou Ymo-ApolBaiov Kedahaiou. H cupuopdwon pe ta
XOPOKTNPLOTIKA TtapakoAouBeital og Taktikr Baon amno TG opadeg Staxeiplong xaptodulakiou kal Slaxeiplong
KwéUuvou.

Mota givat Ta SECUEUTIKA OTOLXELD TNG EMEVOUTIKNG OTPATNYIKNG TTOU
XPNOLUOTTIOLOUVTAL OO0V QPOopPd TNV EMIAOYN TWV EMEVSUCEWY yLa TNV eNtitevén
Kadevog amnd ta mepLBAAAOVTIKA 1) KOWVWVIKA XOPOAKTNPLOTIKA TTOU TPowdel
QUTO TO XPHUATOTILOTWTLKO MTPOoIoV;

To 5E0UEVUTIKA OTOLXELQ TNG EMEVOUTIKAG OTPATNYLKNAG ElvaL:

- O amnokAelopdc, HEow tou omoiou amokAeiovtal (i) ot Staxelplotég kepalaiwv mou Sev €xouv
nipoouToypaPel T Apxég tou PRI, (ii) Ta urtokeipeva apotBaio kepdAata pe Seiktn a§loAdynong MSCI
ESG Fund rating B ; CCC.

- H Betkn emloyn oe eminedo «umokeipevou apolBaiou kepalaiou», omwg opiletal otnv evotnta
«Molot Selkteg PBLWOLUOTNTAG XPNOLUOTIOLOUVTOL YLt TN METPNON TNG emitevéng kabevog amd ta
TePLBAANOVTLKA ) KOWVWVIKA XOPOKTNPLOTLKA TTOU TIPOWBEL AUTO TO XPNUATOTLOTWTLKO TIPOIOVY.

Moto givat o avaAnedEv eAdyLoto mooooTo yLa TN peiwon tou nediov Twv
enevdUoewv mou An@dnkav unoyn npLv ano tnv e@apuoyn the eV Adyw
EMEVOUTIKNG OTPATNYIKAG;

H edappolopevn enevdutiky otpatnytkn ESG dev embuwkel tov kaboplopd avaindBévtog eldyiotou
mocootoU yla th pelwon tou mediou Twv emevbloewV.
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ALPHA ASSET

MANAGEMENT AEAAK.

OL 0pBE£G MPAKTLKEG
SlakuBépvnong
nep\apBavouy Tig
opBEcg Sopgg
Slaxeilplong, Tig
EPYOAOLAKEG OXETELG,
v apolPn tou
TIPOCWTILKOU KaL TN
dopoloyikn
cuUUPOpdwWON.

H katavoun tTwv
oTOLXEIWV
EVEPYNTLKOU
neplypddel To
pepidlo Twv
eMeVOUOEWVY O€
OUYKEKPLUEVQL
UTOKELUEVDL
opotBaia kedpalata.

Motwa givat n moAwtikn aéloAdynons twv opdwv mpakTikwy StakuBépvnong twv
ETALPELWV OTIC ONOIEC yivovtal eENevOUOELS;

To Yno-ApotBaio KedpaAato Bewpel tnv opbr| dtakuBépvnon pépog tng Stadikaciag AnPng emevéutikwy
anoddoewv. OL opBEG MPaKTIKES StakuBEpvnang AapBavovtal urtodn otn Stadikacio TOo0 GE TTOLOTLKO
000 KOl O€ TTOOOTLKO eminedo. Q¢ ek ToUTou, oTo eminedo Tou «umokeipevou apolaiou kepalaiou,
OTIWG TEPLYPADETAL OTLG TTOPATIAVW €VOTNTEG, N MSCI xpnotpomnotet éva poviého Babuoidynong mou
miep\aBAVEL TITUXEG TNG €TALPLKAG StakuBépvnong. Mo cuykekpluéva, n MSCI mpoodEpel uminpeaoieg
€PEUVAG OXETIKA LE TNV ETALPLKNA SlakuBEpvnon kat SeSopéva yia mepimou 10.000 SnUooLeG TaLPELES
TayKoopiwg. To povtéo tne Baoiletal o€ £éva oUVOAO POVASIKWY HETPROEWY, TO OTIOLO OpyOVWVOVTAL
o€ Téooepa ETUEPOUG Baoika BEpata Babuoloynong (I6toktnoia & ‘EAeyxog, Alokntiko ZuppoUALo,
ApoBég kat Aoylotikn). Ta Baowd B€pata mepA\apBAavouy ekTLUNOELS TTou adopoly, HETAtl GAAwY,
v avefaptnoia katl tnv mowklopopdio tou Sotkntikol cupBouliou, TV eUBUYPAUULON TWV OUOLBWY
UE TLG ETUSOOELG, TLG LUOLPBEG TWV [N EKTEAECTIKWV SLOIKNTIKWY OTEAEXWV, TN Sopr| TnG LBloKTnoiag, Toug
UNXAVLOROUC EAEYXOU, TA SIKALWHUATO TWV HETOXWV KoL TNV aveéaptnoia Twv eAeyktwyv. Ta dsdopéva
TIOU QmoKTWvToL CUAAEyovTal Kot eAéyxovtal oe ouvexn PBdaon kab 'OAn tn SLdpkela TOu £TOUG,
ETUKOLPOTIOLWVTAG QUTOMOTA TO PACIKA MEYEDN, MEOW TWV OMOLWV KATAPTI{OVIOL OL GUVOALKEG
alohoynoslg kat Babuoloyisg.

Mola €lval N KOTOVOMK TWV OTOLXELWV EVEPYNTIKOU TIOU Mpoypappatiletal yU
OLUTO TO XPNHOTOTILOTWTLKO TPOLOV;

To Yno-ApotBaio Kepdhato emevduel katd kUplo Adyo (8nAadn touldxiotov Ta U0 Tpita TOU EvEPYNTIKOU
tou) o puepiSia OZEKA fi/kat GAAwv OZE ta omoia teloUv uTto e€wTtepikn Slaxeiplon, oupmep\apUBaVOUEVWY
Twv Slampaypatevolpwy apolBaiwy kebpalaiwv («umokeipeva apoBaio kedahatoy).

Ol emevdUoelg Tou Yro-ApotBaiou KepaAaiou mou xpnoLomoLouvTaL yla Ty eniteuén twv meptBolovikwy
1 KOWWVLKWY XOPOKTNPLOTIKWY TIOU TPOWBEL TO XPNHUATOTMIOTWTLKO TPOIOV avEéPXOVTAL OE TOCOOTO
TouAdyLotov 80%.

Enevdloelg EAdy. MEéy.
#1 EuBuypopplopeveg pe M/K xopaktnpLlotika 80% 100%
#2 AN\EG 0% 20%
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OL euBUYPOUULIOUEVEG pE
™V tagvouia
Spaotnplotnteg
ekdpalovral wg MOcooTo:
- TOU KUKAOU EpYQCLWV
TIOU OVTLKOTOTTPI(EL TO
HEPiBLO TwV E008WV
Qo NMPACLVEG
SpaoTNPLOTNTEG TWV
ETULPELWV OTLC OTIOLEG
vivovtal emevduoelg
- TWV KEGAAALOUXLKWV
Sanavwv (CapEx) mou
TIOPOUGCLATOLV TLG
T(PACLVEG ETIEVOVOELG
TIOU TIPOLYLALTOTIOLOUV OL
€TaUPELEG OTLC OTTOLEG
vivovtal emevduoeLg,
TLYX. YloL TN HeETapaon os
L. TIPAGLVN OLKOVORLa
- TWV AELTOUPYIKWV
Sanavwv (OpEx) mou
QVTLKATOTTPI{OUV TIG
TPACLVEG AELTOUPYLKEG
SpaoTNPLOTNTEG TWV
ETULPELWV OTLG OTIOLEG
vivovtat emevdloeLg.

ALPHA ASSET

MANAGEMENT AEAAK.

#1B AN N/K
XOPAKTNPLOTIKA
EmevbUoELg

#2 ANAEG

#1 EuBuypappldpeveg pe N/K xapaktnplotikd: nepthapuBavel tig emevSUOELS TOU XPNUATOMLOTWTIKOU
TPOLOVTOG TOU XPNOLLOTIOLOUVTAL VLo TV EMITEVEN TWV TEPLBAANOVTLIKWV i} KOWVWVLKWY XAPAKTNPLOTIKWY
TIOU TIPOWOEL TO XPNUOTOTLOTWTLKO TTPOTIOV.

#2 ANAeG: tepAaPBAVEL TIG UTIONOLTIEG EMEVOUGELG TOU XPNUATOTILOTWTLKOU TTPOLOVTOG TToU 0UTE
evBuypappilovratl pe ta MePBAANOVTLKA f} KOWVWVLKA XOPOKTNPLOTLKA OUTE Xapaktnpilovtal ws asihOopeg
€MeVOUOELG.

H katnyopia #1 EuBuypapputldpeveg pe M/K xopoktnpLlotikd neptAapBavet:
Tnv urtokatnyopia #1B AANa M/K XapaKtnplotikd, n onoia KaAUTITEL eteVSUOEL TTou uBuypoppilovtotl
UE Ta tePLBAANOVTLKA 1) KOWVWVIKA XOPAKTNPLOTLKA TTou Sev xapaktnpilovtol wg asltdpopeg EMeVOUTELG.

Me molov tPpOMO n XpHON MOPAYyWYwWV EMITUYXAVEL Ta TMEPLBaAdovtika n
KOLVWVIKA XOPOKTNPLOTIKA TTOU MPOoWIE( TO XPHUATOMIOTWTLKO ITPOIoV;

To Yno-apotBaio Kepdhato Sev xpnolpomolel mapdywya yla Thv emiteuén Twv mepLBAAOVTIKWY A
KOLVWVLKWV XOPOKTNPLOTLKWY TIOU TPOWBEL.

Mowog givar o eAayxiotog Badudg euBuypappiong Twv astpopwv ENEVOUCEWV TTOU
€xouv nepBaAAovTiko oToXo UE TNV Tafwvopia tng EE;

Aev edappdletal. To Yrmo-ApoBaio KepdAaio Sev Sdeopeletal wg mpog asldopeg emevSUOELS TIOU €XOUV
nieptBarhovtikd otdyo pe TV Tavouia tng EE.

EnevSUEL TO XPNHOTOTILOTWTLKO TMPOIOV O SpAOTNPLOTNTEG OL OTOLEG
oXeti{ovtaLl UE TO OPUKTO a€plo Kat/fj TNV TUPNVLKR EVEPYELD Kot
cuppopdwvovtal pe tnv tavopia tng EE *;

1 O1 8pacpomTec OV GYETICOVTOL [IE TO OPUKTO GEPIO KUY TNV TUPNVIKY EVEPYELL B0 GULLOPPOVOVTOL LIE
v ta&wopia g EE povov 6tov cupdrilovy 6tov meploptopd g KMUATIKNG 0AAAYS (KUETPLAGHOG TNG
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ALPHA ASSET

MANAGEMENT AEAAK.

Nou
Y€ OPUKTO O€PLO Y€ IUPNVLKNA EVEPYEL

X Oxt

2ta U0 ypapriuata KOTWTEPW OTTELKOVIJETAL UE TIPAOLVO XPWUN TO EAGYLOTO TTOGOGTO TWV EMEVOUCEWYV TTOU
elvau evduypauuiopéves pe tnv taétvouia tng EE. Acbopuévou otL Sev urtapyel kataAAnAn uedodoloyia yia
TOV TPOCSLOPLOUO TNG EVIUYPAUULONG UE TNV TAEVOUIA TWV KPATIKWY OUOAOYwWV*, TO ITPWTO ypapnua
aneikovifeL tnv euduypdauuLon Ue TNV taélvouia o oxéon Ue OAEG TIC EMEVOUOELS TOU XPNUATOMLOTWTIKOU
TMPOIOVTOG, CUUTIEPIAQUBAVOUEVWY TWV KPATIKWY OUOAOYWV, EVW TO SEUTEPO YPAPNUA ATTELKOVIEL TAV
evduypauuton pe tnv tadivouio UOVo o€ oxeon UE TG AAAES EMEVSUTELS TOU XPNUATOTILOTWTIKOU MPOIoVTo¢
ANV TWV KPATIKWV OUOAOYwV.

KMPOTIKNG 0AAAYNS») Kot dEV TPOKOAODY onuavtikn BAGPT 6€ Kavévay omd Toug 6TOYOVS TG TOEIVOLING TG
EE (BA. eme&nynuotikn onpeioon oto tepmpio aptotepd). To TARpT KPITHpLoL Y10 TIC OIKOVOLIKES
OpaoTNPLOTNTEG OPLKTOV 0EPTIOL KO TUPTVIKNG EVEPYELNG TTOL GLUUOPE®OVOVTAL Le TNV ToStvopia s EE
rkaBopilovtar otov kat’ e£ovcoddtnon kavoviopod (EE) 2022/1214.
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OL EVUVOIKEG
SpaotnpLotnteg
Slapopdwvouy pe
AQECO TPOTIO
EUVOIKEG CUVONKEG
WOoTE GAAEG
SpaotnpldtnTeg va
MIopouv va
cUUBAAoUV
ONMOVTIKA o€ Evav
nieptBaAAOVTIKO
0TOXO.

Ol LETAPATLKEG
SpaotnpLotnteg sival
SpaoTNPLOTNTEG YLAL TIG
omnolieg 6ev umapyouv
OKOUN EVOAAKTLKES
AOOELG XapnAwv
ekropnwv Sloetdiov
Tou GvOpoaKa Kat,
UETOED GAAWY,
Slabetouv enineda
EKTIOUTIWV AEPLWVY TOU
Beppoknmiou ou
QVTLOTOLXOUV OTLG
KaAUTEPEG eMLEOOELG.

S/
MpokettaL yLa

aelpOpeg emeVOUOELG
pe epBaAAOVTIKO
oTOXO oL omoleg 6ev
Aappavouv unoyn ta
KpLTipLa yLo
nieptBarlovtika
BLWOLEG OLKOVOULKEG
SdpaotnpLdTNTEG OTO
mAaiolo Tng tagvopuiag
tng EE.

ALPHA ASSET

MANAGEMENT AEAAK.

bl

Fra)

1. EuBuypdupion Twyv enevlUOEWV LE TNV
tafopio cUUNEPIAAUBOAVOUEVWV TWV
KPOTLKWV OLOASYywV*

2. EuBuypappLon Twv eNeVOUCEWV HE TNV
tafvopio E§ALPOUHEVWV TWV KPOTIKWVY
opoAOywv*
W EUBUYPOUULOUEVEG LUE TNV
tagvopia: (EKTOG opuKTOU
aeplov & MUPNVIKAG
EVEPYELAG)

B EUOUYPOULLLOUEVEG LE TNV
tavopia: (EkTdG opukTOU
aeplou & MUPNVIKAG
EVEPYELAG)

Mn guBuypaUULOPEVEG pE
™Tv tawvopia

Mn €UBUYPOLLLOUEVEG HE
Ty tagvopia

100% 100%

* [l TOUG OKOTTOUG QUTWYV TWV YPAPNUATWY, WG KKPATIKX OOAOYa» VOOUVTAL OAQ TQ KPATIKX aVOolyuaTa

Moto eival to eAayioto Uepiblo Twv eMeVOUCEWY O UETABATIKEG KOl EUVOIKEG
dpaotnpiotnteg;

Agv edapuoletal

Mow €ival To eAaxLoTo HEPiSLO TWV asldpOpwVY eNMeEVEUOEWV ME TTEPLBAAAOVTLKO
OTOXO ToU SeV NTav eVOVYPAUULOUEVEG HE TNV Ta§tvouia tng EE;

Aev edpapuoletal

Mowo gival To EAAXLOTO LEPISLO TWV KOWVWVIKA BLWCLUWV EMEVOUOEWV;

Aev edpapuoletal

MNoieg enevdloelg neplhappfavovtal otnv katnyopia «#2 AAAeG», molog ivat o
OKOTOG TOUG KOl UTAPXOUV €AAXLOTEC TEPLPBAANOVTIKEG 1) KOLWVWVLKEG
Staodaliosic;

OL emevbloelg NG Katnyopiag «#2 AMec» meplopilovtal oto 20% Ttou evepyntikol tou Ymo-Apolpaiou
Kedpalaiouv kat mepthappavouv:

(i) umokeipeva apoBaia kepdhata xwpic afloAdynon ESG amd tv MSCI, oe mocootd mou Sev umepPaivel to
10% Tou evepyntikoL Tou,

(i) kataBéoelg oe MoTWTIKA WSpUpata kal/n péoa xpnuatayopds, wg anobepatikd peuotdTNTOG 0TO MAAicLO
™G evepynTikng Staxeiplong xaptodulakiou, avaloya e TIG cUVORKEG TNG ayopas.

(iii) mapdywya XPNUATOMIOTWTIKA TIPOLOVTA yla AOyoug £miteuéng tou emevbuTikol okomoU tou ApotlBaiou
Kedpalaiou f yla avtiotabuion.

To Yro-ApotBaio Kedpdhato dev mpokettal va enevSUeL o€ PéoA XpNOTayopds mou ek&iSovtal anod €TaLpLkoug
1 KPATIKOUG €KSOTEG e a&loAoynaon ekdotn MSCI ESG rating B rj CCC. Q¢ ek TouTou, to Yro-Apotpaio Kedpdhalo
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A

Ol beikteg avadopag
elval deikteg mou
XPNOLLOTOLOUVTOL YL
Tn LETPnON Tou
BaBuou emiteuéng Twv
TEPLBAAAOVTIKWY N
KOLVWVIKWV
XOPAKTNPLOTIKWY TIOU
npowBel To
XPNUOATOTLOTWTLKO
TpoLOV.

ALPHA ASSET

MANAGEMENT AEAAK.

Ba efatpel Toug ekSOTEG MOV LOTEPOUV OO0V adopd TIG EMSOOELG Toug o€ eninedo ESG, pe Baon tv KALLAKO
€NTA oNUelwv TNG MSCI amo to AAA (kaAUtepn) €wg to CCC (xelpotepn).

ExeL koBoplotel ouykekplpévog Oeiktng wg deiktng avadopdag ywa Tov
MPOCSLOPIONG TOU KATA TOCOV OUTO TO XPNHOTOMLOTWTLKO TPOiov
gvBuypappiletanr pe ta eEPBAANOVTLIKA KAt/ KOWWVIKA XOPOAKTNPLOTIKA TTOU
npowoOE(;

H evowpdtwon kpttnpiwv ESG otnv enevbuTiki otpatnytkn Tou Yno-apolBaiov Kedalaiov dev epapudletal
og ox€on e To Seiktn avadopdg tou 1 dAlov kaBoplopévo Seiktn, Seiktn BlwoldTnTog A YEVIKO SeikTn.

Nw¢ evSuypauuiletal o deiktng avawopdc o ouvexn Baon ue kadéva and ta
MEPLBaAAOVTIKA 1 KOWWVIKA  XOPOKTNPLOTIKA TOoU mnpowdei T1O
XPNUATOMIOTWTLKO TPOIOV;

Aev edapudletal

Me notov tpomo ébiacpalilstar oe ouvexny Baon n esvduypdauuion tng
EMEVOUTIKNG OTPATNYIKNG UE TN uedodoAoyia Tou Seiktn;

Aev edapudletal

Me rnotov tpomno Siagoponoleital o kadoplouévog Seiktng ano évav Seiktn
eupeiag Baong;

Aev edpapudletal

Mou eivar biadéoun n ueSobdoldoyia mou xpnowomoiydnke yia TOV

UrtoAoytouo tou KadopLouévou Seiktn;

Aev ebappoletal
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;I@

Moy umopw va PBpw neploootepe NAnpodopieg £L8KA yLa TO
OUYKEKPLUEVO TIPOLOV oTo SLadiktuo;

NeplLoodtepeg MANPODOPIEG ELOLKA VLA TO CUYKEKPLUEVO TIPOLOV elval SLaBEoiLeg
OTOV SLKTUAKO TOTO:

MNeplocotepeg mMANPodOPIeg ELEIKA yLO TO CUYKEKPLUEVO TTPOLOV eival SLaBEaLUEeG oToV SIKTUAKO TOTO:

https://www.alphamutual.gr/el/ta-amoivaia-kefalaia-mas/alpha-lux-global-defensive-esg-fof-eur

https://www.alphamutual.gr/el/upeuthunes-ependuseis/i-upeuthuni-proseggisi-mas-gia-to-esg

https://www.alphamutual.gr/getmedia/27d43a8f-516d-4928-bd8f-206b6f2bcf10/ESG-Policy.pdf
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18.2.

ALPHA ASSET

MANAGEMENT AEAAK.

Alpha (LUX) Global Balanced ESG FoF
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Aewdopog enévduon:
€MEVEUON OE OLKOVOULKN
Spaotnplotnta nou
OUMBAAAEL OTNV eMtiteuén
nieptBaAAovVTLIKOU A
KOLWVWVLKOU 0TOXOU,
edooov n enévduon Sev
T(POKOAEL ONUAVTLKNA
BAGBN o€ kavévav
TepLBAANOVTLKO 1
KOLVWVLKO 0TOXO Kot oL
€TOLPELEG OTIG OTOlEG
TPOLY LATOTIOLOUVTAL OL
€nevOLOELG akoAouBouv
0pOEC TPAKTIKEG
StakuBépvnonc.

H tagwopia tng EE
elvat éva obotnua
Taglvopnong mou
nipoBAEnETAL OTOV
kavoviouo (EE)
2020/852 yia tn
B¢omion katoAdyou
nepBarlovTika
BLWGLUWVY OLKOVO KWV
Spaotnprotitwy. O ev
AOYW KAVOVIOUOG SV
niep\apBavel
KATAAOYO KOLVWVIKA
BLWOLLWY OLKOVOULKWY
Spaotnplotitwy. OL
aelpOpeg emeVOUOELG
pe epBaAAOVTIKO
OTOX0 EVOEXETAL VAL
elval n va pnv givat
€UOUYPAUULOUEVEG HUE
v tavoula.

ALPHA ASSET

MANAGEMENT AEAAK.

MPOCUKBATLKN YVWOTOMOLNON Yyl TA XPNATONMLOTWTILKA ITpoiovta nov avadépovrat
oto apBpo 8 napaypadot 1, 2 kot 2a Tou KavovicpoU (EE) 2019/2088 kat oto apbpo
6 npwto £6adLo tou Kavoviopov (EE) 2020/852

Ovopaocia npoiovrog: Alpha (LUX) Global Balanced ESG FoF AVOyvwpLOTIKOG KWELKOG VOULKI G OVIOTNTAG:

2138008TLUS9SQBZRT61

MeptBarlovTikd Katr/f KOWWVIKA XOPOKTNPLOTIKA

'EXEL WG OTOXO TOU aeLPOPEG EMEVOVUCELG OLUTO TO XPNLATOTILOTWTILKO NPOLOV;

[ X ) Nouw

Oa npaypaTomnoL)oeL EAAXLOTO
emninedo aelpopwv enevéloswv
ME MePLBAAANOVTIKO OTOXO: _ %

O€ OLKOVOULKEG 6pACTNPLOTNTEG
TIOU Xapaktnpilovral wg
TePBAANOVTIKA BLWOLUEG
Baoel tng tafvopuiag tng EE

OE OLKOVOULKEG 6pACTNPLOTNTEG
mou ev xapaktnpilovral wg
TePLBAAAOVTIKA BLWOLUES
Baoel tng tavopiag tng EE

Oa mpayuaTomnoL)oeL EAAXLOTO
eninedo aelpopwv ENEVOUGEWV
HE KOWVWVLKO OTOXO0: _ %
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NpowOsi nepiBarrovtikd/kowvwvika (M/K)
XOLPOAKTNPLOTLKA KO, TTAPOTL SEV EXEL WG
oTOX0 ToU asldopo enevduorn, Ba Exel
€AAXLOTO TOCOO0TO AElPOPWV EMEVOUCEWVY
™G TAgngTou _ %

pe TePIBAAAOVTIKO OTOXO OE OLKOVOULKEG
SpaoTNPLOTNTEG IOV XapaKTnpilovtal we
nieplBaAAovTiKA Blwolpes BACEL TNG
tagwoulag tng EE

LE TIEPLBAAAOVTIKO OTOXO OE OLKOVOULKEG
6paoTNPLOTNTEG TTOU SeV Yapaktnpilovrat
WG MEPLBANOVTIKA BLWOLUESG BATEL TNG
tagwoulag tng EE

HE KOLWVWVLKO OTOXO

8 [powbBel N/K xapaktnplotikd, aAld dev Ba
TIPOLYLOTOTIOLNOEL AELPOPEC EMEVOUOELG
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OL b¢ikteg
BlwopdtnTag LETPOUV
TOV TPOTO |LE TOV OTolo
gMLTUyXdvovtal T
neplBAAAOVTIKA A
KOLVWVLKA
XOPOKTNPLOTLKA TIOU

ALPHA ASSET

MANAGEMENT AEAAK.

Mo mepBalloviik@ Kat/fj  KOWWVIKA XAPOKTNPLOTIKA TpowBei autd Tto
XPNHOTOTILOTWTLKO TIPOLAV;

To Alpha (LUX) Global Balanced ESG FoF (to «Ymo-ApotBaio Kepdlaio») telel umd tn Staxeipion tng Alpha Asset
Management A.E.A.A K. (n «Etaupeia Alaxeipong») cupdwva pe Tnv ESG OALTIKN TNG.

To Ymo-ApoBaio Keddhatlo emevdiel kupiwg oe pepidia OIEKA kai/fp dGMwv OZE ta omoia teholv umd efwteplkn
Siaxeiplon, ouumeplapfavopévwy Twv  Slampaypotelolpwy  opolBaiwv  kedbohaiwv («urmokeipeva apolBaia
KebaAatar). Ta XopaKTNPLOTIKA TIou ipowBouvtal and auto to Yio-ApoiBaio Kedpdhato cuvictavral otnv enévéuon o€
umokeipeva apolBaia kedpdAala pe VPNAEC afloAoynoelg TEPLBAANOVILIKWY, KOWWVLKWY KOl OXETIKWV HE TN
SlakuBépvnaon (ESG) kpttnplwv, evw amokAeiovtal ta UTtokeipeva apoBaia kepdAala mouv votepolv 6oov adopd TI§
emb00eLG Toug oTig aflohoynoelg ESG. Ta umokeipeva apolBaio kepalata pe uPnAn Babuoloyia amotelovvtal ano
£k80OTEG pe Kopudaia ) BeAtiolpevn Slaxeipion Baotkwyv KvdUvwy ESG.

31O MAQLOLO TNG EMEVOUTLKAG TOU OTPATNYLKAG, TO YIto-ApolBaio Kedpdhailo edpappodlel cuykekpipéva ESG (Environmental,
Social, Governance) kpttripla yia va kabopioet éva KatdAAnAo pdopa untokeipevwy apolBaiwv kepahaiwv pue kopudaieg
aflohoynoelg ESG kat va mpooavatoAioel To xaptodpuAdkio umép 6owv epdavitouv VPNAEG embOoeLg BLwoludTnTAG.
Autd uvlomoleital kupiwg pe t cuvduaouévn ebappoyr amokAswopou (exclusion/negative screening) kat BeTikAg
emloyi¢ (positive screening/best-in-class) oe eminedo «Slaxelploti umokeipevou apolBaiov kedbolaiou» Kot
«UTIOKElpEeVOU apolBaiou kedaAaiouy.

Aev £xeL kaBoplotei kavévag Seiktng avadopd 6cov adopd tnv emiteuén Twv TEPIBAAAOVIIKWY ] KOWWVIKWY
XOPOKTNPLOTIKWY TIou powBouvrtadt.

Motot beikteg BlwoUOTNTAC XPNOLUOMOLOUVTAL YO TH METPNON TNE Emiteuéng
Ka9€vOo¢ amno ta meptBaAAOVTIKA 1) KOLVWVIKA XOPOAKTNPLOTIKA TTOU MPOowIEl auto
TO XPNUATOTILOTWTIKO TIPOIOV;

To Yrno-apotBaio Kedpdhato xpnoipomolei toug mapakdtw Seikteg Blwolpotntag, HEOw TtNG cuvEUACUEVNG
ebappoync anokAelopo (exclusion/negative screening) kat Ostikrg emhoyr|g (positive screening/best-in-class):

= o¢ eninebo «Slaxelploty apoBaiov kepalaiou»: n moAitkn ESG anookomnel otov mpoodloplopd tou emumédou
moLotnTag Kot Aoyodooiag otig Stadikacieg ESG kat tnv emevbuTikr KOUATOUpA Twv Slaxelplotwy Kedalaiwv.
Mo ouykekpluéva, to Ymo-ApolBaio Keddlato emhéyel umokeipeva apolBaia kedpdAala mou tTeholvv und TN
Slaxeiplon Slaxeplotwy kepalaiwyv, ol omoiol éxouv mpooumoypdPel TNV unootnpllduevn amd ta Hvwuéva
‘EBvn mpwtoPoulia Principles for Responsible Investments - PRI (Apxég ylwa YmeUBuveg Emevbuoelg). O
SLaXELPLOTEG KePaAALwY TTOU CUMUETEXOUV oTnV TipwToBoulia PRI avayvwpilouv 6tL n edapuoyn Twv Apxwy yLa
YrieUBuveg Emevbuoelg umopel va cUBAANEL oTnV KAAUTEPN EVAPUOVLON TWV CUUPEPOVTWY TWV EMEVOUTWY ME
TOUG eUPUTEPOUC OTOXOUG TNG KOWWVLOG Kal SECUEVOVTAL WE TIPOC TNV EVOWUATWON Kpttnpiwv ESG atnv avdAuon
enevdloewy, TG Stadikacieg APng eMevSUTIKWY amodAcewy, KABWG KAL TLG TIOALTIKEG KOL T(PAKTIKEG LSLokTnoiog
nou edpapuolouv. H PRI Sievepyel aflohdynon oe etriola BAcn ylo va PETPAOEL KOl VA KOTAVONOEL TRV P00
TIOU ONUElwoaV Ol GUUUETEXOVTEG OTNV MPWTOROUALA WG TIPOG TNV edapuoyn Kat Tn BEATIWON TWV TPAKTIKWY
unteUBuVwVY emevbUoewv. Ma MEPLOCOTEPEG AEMTOUEPELEG OXETIKA e TV mpwToBoulia PRI, emiokedpBeite
StevBuvon https://www.unpri.org .

= o¢ eninedo «umokeipevou apoifaiov kepahaiov»: n avOekTKOTNTA TwV UTIOKEILEVWY apolBaiwy kedahaiwv
£VOVTL HOKPOTIPOBECUWY KIVEUVWV KAl Ol EUKALPIEG TTOU TtpoKUTTOUV amod Béuata ESG petpdtal pe Baon to
Seiktn aflohdynong MSCI ESG Fund rating. H a§loAdynon MSCI ESG Fund rating €xeL oxeblaotel yla va aglohoyetl
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TNV AVOEKTLIKOTNTA TWV CUVOALKWY EMEVOUCEWY VOGS apotBaiou kedaAaiou Evavtl LOKPOTIPOBECTHWY KVSUVWY
ESG, kal xpnoluomolel po eUANTTn KAlpako emtd onpeiwv amd to AAA (kaAutepn) €wg to CCC (xelpotepn) Kat
€va Sleupupévo cUVOoAO Katnyoplwyv €kBeong oe kivduvoug ESG.

To Yrmo-ApotBaio Keddhato emevdlel touldylotov to 60% TOU evepyntikol TOU O€ UTOKeEipeva apotBaia
kebalata pe deiktn aflohdynong MSCI ESG Fund rating AAA, AA 1} A. To mooooTto Twv apolBaiwv kepaAaiwv e
Seiktn aflohdynong MSCI ESG Fund rating BBB ) BB 8gv umepBaivel to 40% tou evepyntikol Tou Ymo-apolpaiou
Kedpalaiov, evw amokAeiovrtal ta apotpaio kedpdhata pe deiktn aflohdynong MSCI ESG Fund rating B ; CCC. To
T0C0O0TO TwV apolaiwv kepahaiwv xwpic a§lohdynon ESG dev unepBaivel To 10% Tou evepyntikol Tou YTo-

apotBaiov Kedpahaiou.

L 1 Il |
LAGGARD LEADER

ApotBaia kedpdhata pe vPnAn Babuoloyia arotehovvral and ekdOTeC Ue kKopudaia 1) BeAtolpevn Slaxeiplon
Baowkwv KwdUvwy ESG. H afloAdynon MSCI ESG Fund Rating Baoiletal og pla «BaBpotoyia Nowdtntag ESG twv
ApoBaiwv Kebolaiwv», petpoluevn oe KAipaka amo to 0 (xewpotepn) £€wg to 10 (KaAUtepn), n omoia
EVOWHATWVEL TIG BaBuoloyieg o eminedo k60T, 000V APOPA UTIOKEIEVOUC TIAPAYOVTEG OE TPELG TIUAWVEG:
MepBaihov, Kowvwvikn EuBUVN kat AtakuBEépvnon (Environmental, Social, and Governance).

Mo etatpkolg ek6OTEG, oL Babpoloyieg ESG oe eminedo ekdOTN AMOOKOMOUV OTN UETPNON TNG AVOEKTIKOTNTAG
HLOG €TOLPELOG EvavTl HAKPOTIPOOECUWY KOL OLKOVOMIKA ONUAVTIKWY KwSUvwv ESG. Mo Guykekpluéva, To
povtélo agloAoynong MSCI ESG Ratings emISLWKEL voL amavTAOEL 0T akOAOUO BACIKA EPWTAOTA OXETLKA HE TLG
etaupeiec:

Motlol elval oL oNUAVTIKOTEPOL Kivouvol Kat eukalpleg ESG mou avtlpeTwilel pia eTatpeio kat o KAAS0g Tng;
Mboo ekteBeluévn eival n etatpeia og autoU TOoUG BaotkoUg KvSUVOUC Kat/f EUKaLpEC;

Mdoo tkavomolNTIKa Staxelpiletal n eTalpeia Toug Bactkols KLvdUVOUG KOl TIG EUKALPLEG;

Mota elval N GUVOALKRA ELKOVO TNG ETALPELOG KO TIWG OUTH CUYKPIVETOL HE TIG OMOELSE(G e auTAV eTaLpEieg
oTov KAAS0 TG o€ TTaYKOOLO eTinedo;

O O O O

Mo Kpatikoug ek80TeC, oL Babuoloyieg ESG o eninedo ekd86tn mpoacdlopilouv to eminmedo €kBeong pLag xwpag
Kall T Slaxeiplon twv mapayoviwy kvduvou Tou oxetilovtal pe To mepBAANOV, TNV KOWWVLKN €uBUVN Kal TN
StakuBépvnon (ESG) kol avaAUouv TOV TPOMO E TOV ONMOL0 OL TOPAYOVIEG QUTOL WUIMopouv Suvntikd va
EMNPEACOUV TN LOKPOTIPOOECHN BLWOLLOTNTA TNG OLKOVOULAG TNG. Mo CUYKEKPLUEVA, TO HOVTEND afloAdynong
MSCI ESG Ratings €MSLWKEL TNV EVPEC ATMAVTHCEWY 000V aAdOopd TA MAPOUKATW BACLKA EPWTHLOTA OXETIKA |E
TG XWPEG:

o e moloug Kwvduvoug ESG ektiBevtal ol xwpeg He Baon tn Slabeoiudtnta Twv GUOLKWY, OLKOVOULKWY Kal
KOLVWVLKWV TOUG TIOPWV KAl TLG SOUEC TNG TTOALTIKAG Toug StakuBEpvnong;

o Me molov TpOmo n xwpa ou aflohoyeital, mpaypatika dlaxelpiletal Kal EVEPYOTMOLEL TOUG TOPOUG TNG;

o Eivaln Stayeiplon kat oL emEOOELG TNG XWPAG QUTHG avAAoyeg e Tnv €kBear) Tng oe KwdUvoug ESG;

Mo mepLocOTePeg AEMTOUEPELEG OXETIKA pe T peBodoloyia MSCI ESG Fund Ratings, emiokedBeite tn dtebBuvon
https://www.msci.com/esg-fund-ratings.

Motot givai oL oTO)XOL TWV AELPOPWV EMEVOUCEWY TTOU OKOMEUEL EV UEPEL Vo
TIPOYUATOTOLOEL TO XPNUATOTIOTWTLKO TIPOIOV KAl UE TTOLOV TPOTTO Ol AELPOPES
enevéuoeig ouuBaAdouv otnv enitevén Twv oTOXWV AUTWV;
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OL KUpLEG SUOEVELG
EMUTWOELG €lval oL
ONMOVTIKOTEPEG
OPVNTLKEG EMUTTWOELG
TWV EMEVOUTIKWY
anodpAcEWY OTOUC
Tapayovteg asidopiog
ooov adopa
TePLBOAAOVTIKA,
KOLWVWVLKA {NTHATO KoL
{NTAOTA TTPOCWTTILKOU,
oeBacpol Twv
avBpwrivwy
SKalwuATWyY Kat
KQTATOAEUNGNG TNG
SltadBopag kat tng
Swpodokiag.

Aev ebopuoletal

Me nowov tTPO0mo oL oelpopec enMevOUOEIC TOU MPOTITeTAlL €V UEPEL va
TIPAYUATOTTOLOEL TO XPNUATOTLOTWTLKO TTIPOoiov 6ev npokadouv onuavtiky BAaBn
O€ KAVEVAV MTEPLBAAAOVTIKO 1) KOLVWVIKO OTOXO TWV QELPOPWV EMEVOUCEWV;

Aev edpapuoletal

Me motov tpormo AauBavovtat urtoyn ot SeiKTEC SUCUEVWYV EMUTTWOEWV OTOUG
TTPAYOVTEC OELPOPIAC;

Aev edpapuoletal

Me motov tpomo oL aelpope; eMeVOUOELS eival eUVBUYPAUULOUEVEG UE TIC
katevBuvtnpleg ypauuéc tou OOZA yla TI¢ TOAUESVIKEG ETXEIPNOELC KOl UE
TI¢ KaTeVTUVTHPLEC apxEC TwV Hvwuévwy ESVWY yLa TI¢ EMLYELPAOELC Kol TA
avipwniva dikatwuate,; AvaAvon:

To Yrno-apolBaio Kedpdhato dev £XEL WG OTOXO TNV TpayUaTonoinon aeldpopwv enevbloewv Katl Sev
T(POKELTAL VO AABEL UTIOYN TNV UTTOXPEWGT EUBLYPAMULONG ME TLG KATEVOBUVTNPLEG YPOUUUES Tou OOZA

yla TIC TIOAUEBVIKEG ETUXELPAOELS KOL TG KATELOUVTAPLEC OpPXEC Twv Hvwpévwv EBvwv yla TIg
ETUXELPAOELG KOl TA VOPWTTLVOL SIKALW AT,

H taéwvouia tne EE opilet Tnv apxn t¢ «un mpokAnong onuavtikng BAaBne»,
oUu@wva UE TNV onola ol EVBUYPAUULOUEVEC UE TNV Taélvouia emevOUOELC SeV
Ja npenst va BAarmtouv onuavtike Touc oToxouc tnc taévouiag tne EE ko
ouvodbeUeTaL amo e0IKA Kpttrpla tng EE.

H apxn tng «un mpokAnong onuavikng PAABNG» epapuoletal LOVO o€ EKELVES
TI( UTIOKELUEVEG €TEVOUOELS TOU XPNMOTOTILOTWTLKOU TIPOIOVIOG, OL OTOLEG
AapBavouv unodn ta kpitrpla Tng EE yio meptPaAAovIKA BLWGCLUEG OLKOVOULKES
Opaotnplotnteg. OL umokelpeveg emevOUOELl TOU EVATTOMEVOVTOG TUAMOTOC
QUTOU TOU XPNHOTOTIOTWTILKOU Ttpoioviog v Aaufdvouv umoyn ta KpLripla
™G EE yia mepBParAoviikd BLWOLEG OLKOVOLKEG SpaOTNPLOTNTEG.

Onotadnmote aAAn aewpopoc emEVOUON MPETIEL ETTIONC VA NV TTPOKXAEL coBapn
BAabBn oe meptBaAdovtikoUs 1) KOLVWVIKOUG OTOXOUG.

AopBavel utoPn auTo To XPNHOTOTILOTWTLKO MPOTOV TLG KUPLEG SUCUEVELG ETILMTWOELG
otoug napayovieg asidpopiag;

Nau,
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x Ox

— Nola emevduTIKA oTpATNYLKA LKOAOUOEL TO MAPOV XPNLATOMLOTWTLKO TPOIOV;

0.,

Y

To Ymo-ApowBaio Kepdalaio evowpatwvel evepyd kpunipla ESG oe ocuvexn Baon. 2tn pebBodoloyia, omwg
Teplypadnke mponyouuévwe, Aappavovtal urtddn Ta mapakdTw otolxeia, avaloya e tov Babud otov omoio ot
€NeVOUOELG aVapEVETAL va UUPBAAAOUV oTa TIPOWOOU LEVA XAPOAKTNPLOTIKA ESG:

- amokAelopog (kputripla amokAslopol) oe eminedo (i) Staxelplotwv kepalaiwy, (i) umokeipevwy apolBaiwv
kebaAaiwv.

- Betkn emloyn: koAUtepo otnv katnyopia toug &eiktn aflohdynong MSCI ESG Fund rating oe emimedo
UTIOKEIEVWY apolBaiwy kedahaiwy.

Yrokeipeva apotpaio kepalata ta onoia katéxel To Ymo-ApotBaio KepdAlato aAAd oUpdwva UE To AVWTEPW
KpLtrplo. arokAelopoU tibevtal umd mepLoplopd adotou £xouv amoktnBsei yia to Yrno-AuolBaio Keddlato (8nA.
umoxwpnoeL o deiktng agloAoynong toug MSCI ESG Fund rating og B rj CCC), Ba mwAnBoUv. OL CUYKEKPLUEVES
NwAnNoeLg Ba mpaypatonotnbolv oe xpoviko Staotnua mou Ba kaboplotel anod tnv Etalpeia Awaxeipiong, adou
AndOei umoPn to ocuudépov Twv pepdlovxwv Ttou Ymo-ApolBaiov Kedahaiou. H cupuopdwon pe ta
XOPOKTNPLOTIKA TtapakoAouBeital og Taktikr Baon amno TG opadeg Staxeiplong xaptodulakiou kal Slaxeiplong
KwéUuvou.

Mota eivat Ta SECUEVTIKA OTOLXEIA TNG EMEVOUTIKNAG OTPATNYIKIG TTOU
XPNOLUOTTIOLOUVTAL OO0V QPOopPd TNV EMIAOYN TWV EMEVSUCEWY yLa TNV eNtitevén
Kadevog ano ta mepLlBaAAOVTIKA 1) KOLVWVIKA XOPAKTNPLOTIKA TTOU Mpowdel
QUTO TO XPHUATOTILOTWTLKO MTPOoIoV;

To 5E0UEVUTIKA OTOLXELQ TNG EMEVOUTIKAG OTPATNYLKNAG ElvaL:

- O amnokAelopdc, HEow tou omoiou amokAeiovtal (i) ot Staxelplotég kepalaiwv mou Sev €xouv
nipoouToypaPel T Apxég tou PRI, (ii) Ta urtokeipeva apotBaio kepdAata pe Seiktn a§loAdynong MSCI
ESG Fund rating B ; CCC.

- H Betkn emloyn oe eminedo «umokeipevou apolBaiou kepalaiou», omwg opiletal otnv evotnta
«Molot Selkteg PBLWOLUOTNTAG XPNOLUOTIOLOUVTOL YLt TN METPNON TNG emitevéng kabevog amd ta
TePLBAANOVTLKA ) KOWVWVIKA XOPOKTNPLOTLKA TTOU TIPOWBEL AUTO TO XPNUATOTLOTWTLKO TIPOIOVY.

Moto givat To avaAnEYév eAdyLoTo mooooTo yla T UEiwaon Tou mediov Twv
enevdUoewv mou An@dnkav unoyn npLv ano tnv e@apuoyn the eV Adyw
EMEVOUTIKNG OTPATNYIKAG;

H edappolopevn enevdutiky otpatnyiki ESG Sev emublwkel tov kaboplopd avaindBévtog eldxlotou
mocootoU yla th pelwon tou mediou Twv emevbloewV.
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OL 0pBE£G MPAKTLKEG
SlakuBépvnong
nep\apBavouy Tig
opBEcg Sopgg
Slaxeilplong, Tig
EPYOAOLAKEG OXETELG,
v apolPn tou
TIPOCWTILKOU KaL TN
dopoloyikn
cuUUPOpdwWON.

H katavoun tTwv
oTOLXEIWV
EVEPYNTLKOU
neplypddel To
pepidlo Twv
eMeVOUOEWVY O€
OUYKEKPLUEVQL
UTOKELUEVDL
opotBaia kedpalata.

Motwa givat n moAwtikn aéloAdynons twv opdwv mpakTikwy StakuBépvnong twv
ETALPELWV OTIC ONOIEC yivovtal eENevOUOELS;

To Yno-ApotBaio KedpaAato Bewpel tnv opbr| dtakuBépvnon pépog tng Stadikaciag AnPng emevéutikwy
anoddoewv. OL opBEG MPaKTIKES StakuBEpvnang AapBavovtal urtodn otn Stadikacio TOo0 GE TTOLOTLKO
000 KOl O€ TTOOOTLKO eminedo. Q¢ ek ToUTou, oTo eminedo Tou «umokeipevou apolaiou kepalaiou,
OTIWG TEPLYPADETAL OTLG TTOPATIAVW €VOTNTEG, N MSCI xpnotpomnotet éva poviého Babuoidynong mou
miep\aBAVEL TITUXEG TNG €TALPLKAG StakuBépvnong. Mo cuykekpluéva, n MSCI mpoodEpel uminpeaoieg
€PEUVAG OXETIKA LE TNV ETALPLKNA SlakuBEpvnon kat SeSopéva yia mepimou 10.000 SnUooLeG TaLPELES
TayKoopiwg. To povtéo tne Baoiletal o€ £éva oUVOAO POVASIKWY HETPROEWY, TO OTIOLO OpyOVWVOVTAL
o€ Téooepa ETUEPOUG Baoika BEpata Babuoloynong (I6toktnoia & ‘EAeyxog, Alokntiko ZuppoUALo,
ApoBég kat Aoylotikn). Ta Baowd B€pata mepA\apBAavouy ekTLUNOELS TTou adopoly, HETAtl GAAwY,
v avefaptnoia katl tnv mowklopopdio tou Sotkntikol cupBouliou, TV eUBUYPAUULON TWV OUOLBWY
UE TLG ETUSOOELG, TLG LUOLPBEG TWV [N EKTEAECTIKWV SLOIKNTIKWY OTEAEXWV, TN Sopr| TnG LBloKTnoiag, Toug
UNXAVLOROUC EAEYXOU, TA SIKALWHUATO TWV HETOXWV KoL TNV aveéaptnoia Twv eAeyktwyv. Ta dsdopéva
TIOU QmoKTWvToL CUAAEyovTal Kot eAéyxovtal oe ouvexn PBdaon kab 'OAn tn SLdpkela TOu £TOUG,
ETUKOLPOTIOLWVTAG QUTOMOTA TO PACIKA MEYEDN, MEOW TWV OMOLWV KATAPTI{OVIOL OL GUVOALKEG
alohoynoslg kat Babuoloyisg.

Mola €lval N KOTOVOMK TWV OTOLXELWV EVEPYNTIKOU TIOU Mpoypappatiletal yU
OLUTO TO XPNHOTOTILOTWTLKO TPOLOV;

To Yno-ApotBaio Kepdhato emevduel katd kUplo Adyo (8nAadn touldxiotov Ta U0 Tpita TOU EvEPYNTIKOU
tou) o puepiSia OZEKA fi/kat GAAwv OZE ta omoia teloUv uTto e€wTtepikn Slaxeiplon, oupmep\apUBaVOUEVWY
Twv Slampaypatevolpwy apolBaiwy kebpalaiwv («umokeipeva apoBaio kedahatoy).

Ol emevdUoelg Tou Yro-ApotBaiou KepaAaiou mou xpnoLomoLouvTaL yla Ty eniteuén twv meptBolovikwy
1 KOWWVLKWY XOPOKTNPLOTIKWY TIOU TPOWBEL TO XPNHUATOTMIOTWTLKO TPOIOV avEéPXOVTAL OE TOCOOTO
TouAdyLotov 80%.

Enevdloelg EAdy. MEéy.
#1 EuBuypopplopeveg pe M/K xopaktnpLlotika 80% 100%
#2 AN\EG 0% 20%
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OL euBUYPOUULIOUEVEG pE
™V tagvouia
Spaotnplotnteg
ekdpalovral wg MOcooTo:
- TOU KUKAOU EpYQCLWV
TIOU OVTLKOTOTTPI(EL TO
HEPiBLO TwV E008WV
Qo NMPACLVEG
SpaoTNPLOTNTEG TWV
ETULPELWV OTLC OTIOLEG
vivovtal emevduoelg
- TWV KEGAAALOUXLKWV
Sanavwv (CapEx) mou
TIOPOUGCLATOLV TLG
T(PACLVEG ETIEVOVOELG
TIOU TIPOLYLALTOTIOLOUV OL
€TaUPELEG OTLC OTTOLEG
vivovtal emevduoeLg,
TLYX. YloL TN HeETapaon os
L. TIPAGLVN OLKOVORLa
- TWV AELTOUPYIKWV
Sanavwv (OpEx) mou
QVTLKATOTTPI{OUV TIG
TPACLVEG AELTOUPYLKEG
SpaoTNPLOTNTEG TWV
ETULPELWV OTLG OTIOLEG
vivovtat emevdloeLg.

ALPHA ASSET

MANAGEMENT AEAAK.

#1B AN N/K
XOPAKTNPLOTIKA
EmevbUoELg

#2 ANAEG

#1 EuBuypappldpeveg pe N/K xapaktnplotikd: nepthapuBavel tig emevSUOELS TOU XPNUATOMLOTWTIKOU
TPOLOVTOG TOU XPNOLLOTIOLOUVTAL VLo TV EMITEVEN TWV TEPLBAANOVTLIKWV i} KOWVWVLKWY XAPAKTNPLOTIKWY
TIOU TIPOWOEL TO XPNUOTOTLOTWTLKO TTPOTIOV.

#2 ANAeG: tepAaPBAVEL TIG UTIONOLTIEG EMEVOUGELG TOU XPNUATOTILOTWTLKOU TTPOLOVTOG TToU 0UTE
evBuypappilovratl pe ta MePBAANOVTLKA f} KOWVWVLKA XOPOKTNPLOTLKA OUTE Xapaktnpilovtal ws asihOopeg
€MeVOUOELG.

H katnyopia #1 EuBuypapputldpeveg pe M/K xopoktnpLlotikd neptAapBavet:
Tnv urtokatnyopia #1B AANa M/K XapaKtnplotikd, n onoia KaAUTITEL eteVSUOEL TTou uBuypoppilovtotl
UE Ta tePLBAANOVTLKA 1) KOWVWVIKA XOPAKTNPLOTLKA TTou Sev xapaktnpilovtol wg asltdpopeg EMeVOUTELG.

Me molov tPpOMO n XpHON MOPAYyWYwWV EMITUYXAVEL Ta TMEPLBaAdovtika n
KOLVWVIKA XOPOKTNPLOTIKA TTOU MPOoWIE( TO XPHUATOMIOTWTLKO ITPOIoV;

To Yno-apotBaio Kepdhato Sev xpnolpomolel mapdywya yla Thv emiteuén Twv mepLBAAOVTIKWY A
KOLVWVLKWV XOPOKTNPLOTLKWY TIOU TPOWBEL.

Mowog givar o eAayxiotog Badudg euBuypappiong Twv astpopwv ENEVOUCEWV TTOU
€xouv nepBaAAovTiko oToXo UE TNV Tafwvopia tng EE;

Aev edappdletal. To Yrmo-ApoBaio KepdAaio Sev Sdeopeletal wg mpog asldopeg emevSUOELS TIOU €XOUV
nieptBarhovtikd otdyo pe TV Tavouia tng EE.

EnevSUEL TO XPNHOTOTILOTWTLKO TMPOIOV O SpAOTNPLOTNTEG OL OTOLEG
oXeti{ovtaLl UE TO OPUKTO a€plo Kat/fj TNV TUPNVLKR EVEPYELD Kot
cuppopdwvovtal pe tnv tavopia tng EE ?;

2 01 SpooTPLOTNTES IOV GYETILOVTOL LUE TO OPUKTO 0EPLO KA/ TNV TUPNVIKT EVEPYELD Bal GLUILOPPAOVOVTAL LLE
v ta&wopia g EE povov 6tov cupdrilovy 6tov meploptopd g KMUATIKNG 0AAAYS (KUETPLAGHOG TNG
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ALPHA ASSET

MANAGEMENT AEAAK.

Nou
Y€ OPUKTO O€PLO Y€ IUPNVLKNA EVEPYEL

X Oxt

2ta U0 ypapriuata KOTWTEPW OTTELKOVIJETAL UE TIPAOLVO XPWUN TO EAGYLOTO TTOGOGTO TWV EMEVOUCEWYV TTOU
elvau evduypauuiopéves pe tnv taétvouia tng EE. Acbopuévou otL Sev urtapyel kataAAnAn uedodoloyia yia
TOV TPOCSLOPLOUO TNG EVIUYPAUULONG UE TNV TAEVOUIA TWV KPATIKWY OUOAOYwWV*, TO ITPWTO ypapnua
aneikovifeL tnv euduypdauuLon Ue TNV taélvouia o oxéon Ue OAEG TIC EMEVOUOELS TOU XPNUATOMLOTWTIKOU
TMPOIOVTOG, CUUTIEPIAQUBAVOUEVWY TWV KPATIKWY OUOAOYWV, EVW TO SEUTEPO YPAPNUA ATTELKOVIEL TAV
evduypauuton pe tnv tadivouio UOVo o€ oxeon UE TG AAAES EMEVSUTELS TOU XPNUATOTILOTWTIKOU MPOIoVTo¢
ANV TWV KPATIKWV OUOAOYwV.

KMPOTIKNG 0AAAYNS») Kot dEV TPOKOAODY onuavtikn BAGPT 6€ Kavévay omd Toug 6TOYOVS TG TOEIVOLING TG
EE (BA. eme&nynuotikn onpeioon oto tepmpio aptotepd). To TARpT KPITHpLoL Y10 TIC OIKOVOLIKES
OpaoTNPLOTNTEG OPLKTOV 0EPTIOL KO TUPTVIKNG EVEPYELNG TTOL GLUUOPE®OVOVTAL Le TNV ToStvopia s EE
rkaBopilovtar otov kat’ e£ovcoddtnon kavoviopod (EE) 2022/1214.
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OL EVUVOIKEG
SpaotnpLotnteg
Slapopdwvouy pe
AQECO TPOTIO
EUVOIKEG CUVONKEG
WOoTE GAAEG
SpaotnpldtnTeg va
MIopouv va
cUUBAAoUV
ONMOVTIKA o€ Evav
nieptBaAAOVTIKO
0TOXO.

Ol LETAPATLKEG
SpaotnpLotnteg sival
SpaoTNPLOTNTEG YLAL TIG
omnolieg 6ev umapyouv
OKOUN EVOAAKTLKES
AOOELG XapnAwv
ekropnwv Sloetdiov
Tou GvOpoaKa Kat,
UETOED GAAWY,
Slabetouv enineda
EKTIOUTIWV AEPLWVY TOU
Beppoknmiou ou
QVTLOTOLXOUV OTLG
KaAUTEPEG eMLEOOELG.

S/
MpokettaL yLa

aelpOpeg emeVOUOELG
pe epBaAAOVTIKO
oTOXO oL omoleg 6ev
Aappavouv unoyn ta
KpLTipLa yLo
nieptBarlovtika
BLWOLEG OLKOVOULKEG
SdpaotnpLdTNTEG OTO
mAaiolo Tng tagvopuiag
tng EE.

ALPHA ASSET

MANAGEMENT AEAAK.

bl

Fra)

1. EuBuypdupion Twyv enevlUOEWV LE TNV
tafopio cUUNEPIAAUBOAVOUEVWV TWV
KPOTLKWV OLOASYywV*

2. EuBuypappLon Twv eNeVOUCEWV HE TNV
tafvopio E§ALPOUHEVWV TWV KPOTIKWVY
opoAOywv*
W EUBUYPOUULOUEVEG LUE TNV
tagvopia: (EKTOG opuKTOU
aeplov & MUPNVIKAG
EVEPYELAG)

B EUOUYPOULLLOUEVEG LE TNV
tavopia: (EkTdG opukTOU
aeplou & MUPNVIKAG
EVEPYELAG)

Mn guBuypaUULOPEVEG pE
™Tv tawvopia

Mn €UBUYPOLLLOUEVEG HE
Ty tagvopia

100% 100%

* [l TOUG OKOTTOUG QUTWYV TWV YPAPNUATWY, WG KKPATIKX OOAOYa» VOOUVTAL OAQ TQ KPATIKX aVOolyuaTa

Moto eival to eAayioto UePidbLO TWV EMEVOUCEWY O UETABATIKEG KOl EUVOIKEG
dpaotnpiotnteg;

Aev ebapuoletal

Mow €ival To eAaxLoTo HEPiSLO TWV asldpOpwVY eNMeEVEUOEWV ME TTEPLBAAAOVTLKO
OTOXO ToU SeV NTav eVOVYPAUULOUEVEG HE TNV Ta§tvouia tng EE;

Aev edpappoletal

Mowo gival To EAAXLOTO LEPISLO TWV KOWVWVIKA BLWCLUWV EMEVOUOEWV;

Aev edpapuoletal

MNoieg enevdloelg neplhappfavovtal otnv katnyopia «#2 AAAeG», molog ivat o
OKOTOG TOUG KOl UTAPXOUV €AAXLOTEC TEPLPBAANOVTIKEG 1) KOLWVWVLKEG
Staodaliosic;

OL emevbloelg NG Katnyopiag «#2 AMec» meplopilovtal oto 20% Ttou evepyntikol tou Ymo-Apolpaiou
Kedpalaiouv kat mepthappavouv:

(i) umokeipeva apoBaia kepdhata xwpic afloAdynon ESG amd tv MSCI, oe mocootd mou Sev umepPaivel to
10% Tou evepyntikoL Tou,

(i) kataBéoelg oe MoTWTIKA WSpUpata kal/n péoa xpnuatayopds, wg anobepatikd peuotdTNTOG 0TO MAAicLO
™G evepynTikng Staxeiplong xaptodulakiou, avaloya e TIG cUVORKEG TNG ayopas.

(iii) mapdywya XPNUATOTIOTWTIKA TIPOLOVTA yla AOyoug £miteuéng tou emevduTtikoU okomou tou Apotpaiou
Kedpalaiou f yla avtiotabuion.

To Yro-ApotBaio Kedpdhato dev mpokettal va enevSUeL o€ PéoA XpNOTayopds mou ek&iSovtal anod €TaLpLkoug
1 KPATIKOUG €KSOTEG e a&loAoynaon ekdotn MSCI ESG rating B rj CCC. Q¢ ek TouTou, to Yro-Apotpaio Kedpdhalo
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A

Ol beikteg avadopag
elval deikteg mou
XPNOLLOTOLOUVTOL YL
Tn LETPnON Tou
BaBuou emiteuéng Twv
TEPLBAAAOVTIKWY N
KOLVWVIKWV
XOPAKTNPLOTIKWY TIOU
npowBel To
XPNUOATOTLOTWTLKO
TpoLOV.

ALPHA ASSET

MANAGEMENT AEAAK.

Ba efatpel Toug ekSOTEG MOV LOTEPOUV OO0V adopd TIG EMSOOELG Toug o€ eninedo ESG, pe Baon tv KALLAKO
€NTA oNUelwv TNG MSCI amo to AAA (kaAUtepn) €wg to CCC (xelpotepn).

ExeL koBoplotel ouykekplpévog Oeiktng wg deiktng avadopdag ywa Tov
MPOCSLOPIONG TOU KATA TOCOV OUTO TO XPNHOTOMLOTWTLKO TPOiov
gvBuypappiletanr pe ta eEPBAANOVTLIKA KAt/ KOWWVIKA XOPOAKTNPLOTIKA TTOU
npowoOE(;

H evowpdtwon kpttnpiwv ESG otnv enevbuTiki otpatnytkn Tou Yno-apolBaiov Kedalaiov dev epapudletal
og ox€on e To Seiktn avadopdg tou 1 dAlov kaBoplopévo Seiktn, Seiktn BlwoldTnTog A YEVIKO SeikTn.

Nw¢ evSuypauuiletal o deiktng avawopdc o ouvexn Baon ue kadéva and ta
MEPLBaAAOVTIKA 1 KOWWVIKA  XOPOKTNPLOTIKA TOoU mnpowdei T1O
XPNUATOMIOTWTLKO TPOIOV;

Aev edapudletal

Me notov tpomo ébiacpalilstar oe ouvexny Baon n esvduypdauuion tng
EMEVOUTIKNG OTPATNYIKNG UE TN uedodoAoyia Tou Seiktn;

Aev edapudletal

Me rnotov tpomno Siagoponoleital o kadoplouévog Seiktng ano évav Seiktn
eupeiag Baong;

Aev edpapudletal

Mou eivar biadéoun n ueSobdoldoyia mou xpnowomoiydnke yia TOV

UrtoAoytouo tou KadopLouévou Seiktn;

Aev ebappoletal
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ALPHA ASSET

MANAGEMENT AEAAK.

;I@

Moy umopw va PBpw neploootepe NAnpodopieg £L8KA yLa TO
OUYKEKPLUEVO TIPOLOV oTo SLadiktuo;

NeplLoodtepeg MANPODOPIEG ELOLKA VLA TO CUYKEKPLUEVO TIPOLOV elval SLaBEoiLeg
OTOV SLKTUAKO TOTO:

MNeplocotepeg mMANPodOPIeg ELEIKA yLO TO CUYKEKPLUEVO TTPOLOV eival SLaBEaLUEeG oToV SIKTUAKO TOTO:

https://www.alphamutual.gr/el/ta-amoivaia-kefalaia-mas/alpha-(lux)-global-balanced-esg-fof-eur

https://www.alphamutual.gr/el/upeuthunes-ependuseis/i-upeuthuni-proseggisi-mas-gia-to-esg

https://www.alphamutual.gr/getmedia/27d43a8f-516d-4928-bd8f-206b6f2bcf10/ESG-Policy.pdf
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https://www.alphamutual.gr/el/upeuthunes-ependuseis/i-upeuthuni-proseggisi-mas-gia-to-esg
https://www.alphamutual.gr/getmedia/27d43a8f-516d-4928-bd8f-206b6f2bcf10/ESG-Policy.pdf

18.3.

ALPHA ASSET

MANAGEMENT AEAAK.

Alpha (LUX) Global Themes ESG FoF
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Aewdopog enévduon:
€MEVEUON OE OLKOVORLLKNA
Spaotnplotnta nou
OUMBAAAEL OTNV eMtiteuén
nieptBaAAovVTLIKOU A
KOLWVWVLKOU 0TOXOU,
edooov n enévduon Sev
T(POKOAEL ONUOVTLKN
BAGBN o€ kavévav
TepLBAANOVTLKO 1
KOLVWVLKO 0TOXO Kot oL
€TOLPELEG OTIG OTOlEG
TPOLY LATOTIOLOUVTAL OL
€nevOLOELG akoAouBouv
0pOEG MPAKTIKEG
StakuBépvnonc.

H tagwopia tng EE
elvat éva obotnua
Taglvopnong mou
nipoBAEnETAL OTOV
kavoviouo (EE)
2020/852 yia tn
B¢omion katoAdyou
nepBarlovTika
BLWGLUWVY OLKOVO KWV
Spaotnprotitwy. O ev
AOYW KAVOVIOUOG SV
niep\apBavel
KATAAOYO KOLVWVIKA
BLWOLLWY OLKOVOULKWY
Spaotnplotitwy. OL
aelpOpeg emeVOUOELG
pe epBaAAOVTIKO
OTOX0 EVOEXETAL VAL
elval n va pnv givat
€UOUYPAUULOUEVEG HUE
v tavoula.

ALPHA ASSET

MANAGEMENT AEAAK.

MPOCUKBATLKN YVWOTOMOLNON Yyl TA XPNATONMLOTWTILKA ITpoiovta nov avadépovrat
oto apBpo 8 napaypadot 1, 2 Kot 2a Tou KavoviopoU (EE) 2019/2088 kat oto apBpo
6 npwto £6adLo tou Kavoviopov (EE) 2020/852

Ovopaocia npoiovrog: Alpha (LUX) Global Themes ESG FoF AVOyvwpLOTIKOG KWELKOG VOULKI G OVIOTNTAG:

213800Z1PTWS85ENNEL51

MeptBarlovTikd Katr/f KOWWVIKA XOPOKTNPLOTIKA

'EXEL WG OTOXO TOU aeLPOPEG EMEVOVUCELG OLUTO TO XPNLATOTILOTWTILKO NPOLOV;

[ X ) Nouw

Oa npaypaTomnoL)oeL EAAXLOTO
emninedo aelpopwv enevéloswv
ME MePLBAAANOVTIKO OTOXO: _ %

O€ OLKOVOULKEG 6pACTNPLOTNTEG
TIOU Xapaktnpilovral wg
TePBAANOVTIKA BLWOLUEG
Baoel tng tafvopuiag tng EE

OE OLKOVOULKEG 6pACTNPLOTNTEG
mou 6ev xapaktnpilovral wg
TePLBAAAOVTIKA BLWOLUES
Baoel tng tavopiag tng EE

Oa mpayuaTomnoL)oeL EAAXLOTO
eninedo aelpopwv ENEVOUGEWV
HE KOWVWVLKO OTOXO0: _ %
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NpowOsi nepiBarrovtikd/kowvwvika (M/K)
XOLPOAKTNPLOTLKA KO, TTAPOTL SEV EXEL WG
oTOX0 ToU asldopo enevduorn, Ba Exel
€AAXLOTO TOCOO0TO AElPOPWV EMEVOUCEWVY
™G TAgngTou _ %

pe TePIBAAAOVTIKO OTOXO OE OLKOVOULKEG
SpaoTNPLOTNTEG IOV XapaKTnpilovtal we
nieplBaAAovTiKA Blwolpes BACEL TNG
tagwoulag tng EE

LE TIEPLBAAAOVTIKO OTOXO OE OLKOVOULKEG
6paoTNPLOTNTEG TTOU SeV Yapaktnpilovrat
WG MEPLBANOVTIKA BLWOLUESG BATEL TNG
tagwoulag tng EE

HE KOLWVWVLKO OTOXO

8 [powbBel N/K xapaktnplotikd, aAld dev Ba
TIPOLYLOTOTIOLNOEL AELPOPEC EMEVOUOELG
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¥

OL b¢ikteg
BlwopdtnTag LETPOUV
TOV TPOTO |LE TOV OTolo
gMLTUyXdvovtal T
neplBAAAOVTIKA A
KOLVWVLKA
XOPOKTNPLOTLKA TIOU

ALPHA ASSET

MANAGEMENT AEAAK.

Mo mepBalloviik@ Kat/fj  KOWWVIKA XAPOKTNPLOTIKA TpowBei autd Tto
XPNHOTOTILOTWTLKO TIPOLAV;

To Alpha (LUX) Global Themes ESG FoF (to «Ymo-ApolBaio KedpdAaio») telel umo t Siaxeipion tg Alpha Asset
Management A.E.A.A K. (n «Etaupeia Alaxeipong») cupdwva pe Tnv ESG OALTIKN TNG.

To Ymo-ApoBaio Keddhatlo emevdiel kupiwg oe pepidia OIEKA kai/fp dGMwv OZE ta omoia teholv umd efwteplkn
Siaxeiplon, ouumeplapfavopévwy Twv  Slampaypotelolpwy  opolBaiwv  kedbohaiwv («urmokeipeva apolBaia
KebaAatar). Ta XopaKTNPLOTIKA TIou ipowBouvtal and auto to Yio-ApoiBaio Kedpdhato cuvictavral otnv enévéuon o€
umokeipeva apolBaia kedpdAala pe VPNAEC afloAoynoelg TEPLBAANOVILIKWY, KOWWVLKWY KOl OXETIKWV HE TN
SlakuBépvnaon (ESG) kpttnplwv, evw amokAeiovtal ta UTtokeipeva apoBaia kepdAala mouv votepolv 6oov adopd TI§
emb00eLG Toug oTig aflohoynoelg ESG. Ta umokeipeva apolBaio kepalata pe uPnAn Babuoloyia amotelovvtal ano
£k80OTEG pe Kopudaia ) BeAtiolpevn Slaxeipion Baotkwyv KvdUvwy ESG.

31O MAQLOLO TNG EMEVOUTLKAG TOU OTPATNYLKAG, TO YIto-ApolBaio Kedpdhailo edpappodlel cuykekpipéva ESG (Environmental,
Social, Governance) kpttripla yia va kabopioet éva KatdAAnAo pdopa untokeipevwy apolBaiwv kepahaiwv pue kopudaieg
aflohoynoelg ESG kat va mpooavatoAioel To xaptodpuAdkio umép 6owv epdavitouv VPNAEG embOoeLg BLwoludTnTAG.
Autd uvlomoleital kupiwg pe t cuvduaouévn ebappoyr amokAswopou (exclusion/negative screening) kat BeTikAg
emloyi¢ (positive screening/best-in-class) oe eminedo «Slaxelploti umokeipevou apolBaiov kedbolaiou» Kot
«UTIOKElpEeVOU apolBaiou kedaAaiouy.

Aev £xeL kaboplotei kavévag Seiktng avadopds 6cov adopd tnv emiteuén Twv TMEPIPAAAOVIIKWY ] KOWWVIKWV
XOPOKTNPLOTIKWY TIou powBouvrtadt.

Motot beiktee BLwWOLUOTNTAC XPHOLUOTOLOUVTAL YO TH METPNON TN Enitevéng
Ka9€vOo¢ amno ta neptBaAAovTIKA 1) KOWVWVIKA XOPOKTNPLOTIKA TTOU TPowdel auto
TO XPNUATOTILOTWTIKO TIPOIOV;

To Yrno-apotBaio Kedpdhato xpnoipomolei toug mapakdtw Seikteg Blwolpotntag, HEOw TtNG cuvEUACUEVNG
ebappoync anokAelopo (exclusion/negative screening) kat Ostikrg emhoyr|g (positive screening/best-in-class):

= o¢ eninebo «Slaxelploty apoBaiov kepalaiou»: n moAitkn ESG anookomnel otov mpoodloplopd tou emumédou
moLotnTag Kot Aoyodooiag otig Stadikacieg ESG Kat TNV €MeVSUTIKN KOUATOUPA TWV SLOXELPLOTWY KEGOAAiwY.
Mo ouykekpluéva, to Yrmo-ApolBaio Keddlato emhéyel umokeipeva apolBaia kedpdAala mou teholvv und TN
Slaxeiplon Slaxeplotwy kepalaiwyv, ol omoiol éxouv mpooumoypdPel TNV unootnpllduevn amd ta Hvwuéva
‘EBvn mpwtoBoulia Principles for Responsible Investments - PRI (Apxég ylwa YmeUBuveg Emevbuoelg). O
SLaXELPLOTEG KePaAALwY TTOU CUMUETEXOUV oTnV TipwToBoulia PRI avayvwpilouv 6tL n edapuoyn Twv Apxwy yLa
YrieUBuveg Emevbuoelg umopel va cUBAANEL oTnV KAAUTEPN EVAPUOVLON TWV CUUPEPOVTWY TWV EMEVOUTWY ME
TOUG eUPUTEPOUC OTOXOUG TNG KOWWVLOG Kal SECUEVOVTAL WE TIPOC TNV EVOWUATWON Kpttnpiwv ESG atnv avdAuon
enevdloewy, TG Stadikacieg APng eMevSUTIKWY amodAcewy, KABWG KAL TLG TIOALTIKEG KOL T(PAKTIKEG LSLokTnoiog
nou edpapuolouv. H PRI Sievepyel aflohdynon oe etriola BAcn ylo va PETPAOEL KOl VA KOTAVONOEL TRV P00
TIOU ONUElwoaV Ol GUUUETEXOVTEG OTNV MPWTOROUALA WG TIPOG TNV edapuoyn Kat Tn BEATIWON TWV TPAKTIKWY
unteUBuvwyY emevdloewy. Mo TeEPLOCOTEPEG AEMTOUEPELEG OXETIKA Me TnvripwtoBoulia PRI, emiokedBeite ™
StevBuvon https://www.unpri.org .

= o¢ eninedo «umokeipevou apoifaiov kepahaiov»: n avOekTKOTNTA TwV UTIOKEILEVWY apolBaiwy kedahaiwv
£VOVTL HOKPOTIPOBECUWY KIVEUVWV KAl Ol EUKALPIEG TTOU TtpoKUTTOUV amod Béuata ESG petpdtal pe Baon to
Seiktn aflohdynong MSCI ESG Fund rating. H a§loAdynon MSCI ESG Fund rating €xeL oxeblaotel yla va aglohoyetl
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TNV AVOEKTLIKOTNTA TWV CUVOALKWY EMEVOUCEWY VOGS apotBaiou kedaAaiou Evavtl LOKPOTIPOBECTHWY KVSUVWY
ESG, kal xpnoluomolel po eUANTTn KAlpako emtd onpeiwv amd to AAA (kaAutepn) €wg to CCC (xelpotepn) Kat
€va Sleupupévo cUVOoAO Katnyoplwyv €kBeong oe kivduvoug ESG.

To Yrmo-ApotBaio Keddhato emevdlel touldylotov to 60% TOU evepyntikol TOU O€ UTOKeEipeva apotBaia
kebalata pe deiktn aflohdynong MSCI ESG Fund rating AAA, AA 1} A. To mooooTto Twv apolBaiwv kepaAaiwv e
Seiktn aflohdynong MSCI ESG Fund rating BBB ) BB 8gv umepBaivel to 40% tou evepyntikol Tou Ymo-apolpaiou
Kedpalaiov, evw amokAeiovrtal ta apotpaio kedpdhata pe deiktn aflohdynong MSCI ESG Fund rating B ; CCC. To
T0C0O0TO TwV apolaiwv kepahaiwv xwpic a§lohdynon ESG dev unepBaivel To 10% Tou evepyntikol Tou YTo-

apotBaiov Kedpahaiou.

L 1 Il |
LAGGARD LEADER

ApotBaia kedpdhata pe vPnAn Babuoloyia arotehovvral and ekdOTeC Ue kKopudaia 1) BeAtolpevn Slaxeiplon
Baowkwv KwdUvwy ESG. H aflohdynon MSCI ESG Fund Rating Baoiletal og pia «BaBuoAoyia Mowdtntag ESG twv
ApotBaiwv Kedbolaiwv», petpoluevn oe kKAipaka amo to 0 (xelpotepn) éwg to 10 (koAutepn), n omoia
EVOWHATWVEL TIG Babuoloyieg o eninedo kb0, 000V aAPOPA UTIOKEIUEVOUC MAPAYOVTEG OE TPELG MUAWVEG:
MepBaihov, Kowvwvikn EuBUVN kat AtakuBEépvnon (Environmental, Social, and Governance).

Mo etatpkolg ek6OTEG, oL Babpoloyieg ESG oe eminedo ekdOTN AMOOKOMOUV OTN UETPNON TNG AVOEKTIKOTNTAG
HLOG €TOLPELOG EvavTl HAKPOTIPOOECUWY KOL OLKOVOMIKA ONUAVTIKWY KwSUvwv ESG. Mo Guykekpluéva, To
povtélo agloAoynong MSCI ESG Ratings emISLWKEL voL amavTAOEL 0T akOAOUO BACIKA EPWTAOTA OXETLKA HE TLG
etaupeiec:

Molol elval oL oNUAVTIKOTEPOL Kivouvol Kat eukalpleg ESG mou avtlpeTwilel pia etatpeia kot o KAAS0g tng;
Mboo ekteBeluévn eival n etatpeia og autoU TOoUG BaotkoUg KvSUVOUC Kat/f EUKaLpEC;

Mdoo tkavomolNTIKa Staxelpiletal n eTalpeia Toug Bactkols KLvdUVOUG KOl TIG EUKALPLEG;

Mota elval N GUVOALKRA ELKOVO TNG ETALPELOG KO TIWG OUTH CUYKPIVETOL HE TIG OMOELSE(G e auTAV eTaLpEieg
oTov KAAS0 TG o€ TTaYKOOLO eTinedo;

O O O O

Mo Kpatikoug ek80TeC, oL Babuoloyieg ESG o eninedo ekd86tn mpoacdlopilouv to eminmedo €kBeong pLag xwpag
Kall T Slaxeiplon twv mapayoviwy kvduvou Tou oxetilovtal pe To mepBAANOV, TNV KOWWVLKN €uBUVN Kal TN
StakuBépvnon (ESG) kol avaAUouv TOV TPOMO E TOV ONMOL0 OL TOPAYOVIEG QUTOL WUIMopouv Suvntikd va
EMNPEACOUV TN LOKPOTIPOOECHN BLWOLLOTNTA TNG OLKOVOULAG TNG. Mo CUYKEKPLUEVA, TO HOVTEND afloAdynong
MSCI ESG Ratings €MSLWKEL TNV EVPEC ATMAVTHCEWY 000V aAdOopd TA MAPOUKATW BACLKA EPWTHLOTA OXETIKA |E
TG XWPEG:

o e moloug Kwvduvoug ESG ektiBevtal ol xwpeg He Baon tn Slabeoiudtnta Twv GUOLKWY, OLKOVOULKWY Kal
KOLVWVLKWV TOUG TIOPWV KAl TLG SOUEC TNG TTOALTIKAG Toug StakuBEpvnong;

o Me molov TpOmo n xwpa ou aflohoyeital, mpaypatika dlaxelpiletal Kal EVEPYOTMOLEL TOUG TOPOUG TNG;

o Eivaln Stayeiplon kat oL emEOOELG TNG XWPAG QUTHG avAAoyeg e Tnv €kBear) Tng oe KwdUvoug ESG;

Mo mepLocOTePeg AEMTOUEPELEG OXETIKA pe T peBodoloyia MSCI ESG Fund Ratings, emiokedBeite tn dtebBuvon
https://www.msci.com/esg-fund-ratings.

Motot givai oL oTO)XOL TWV AELPOPWV EMEVOUCEWY TTOU OKOMEUEL EV UEPEL Vo
TIPOYUATOTOLOEL TO XPNUATOTIOTWTLKO TIPOIOV KAl UE TTOLOV TPOTTO Ol AELPOPES
enevéuoeig ouuBaAdouv otnv enitevén Twv oTOXWV AUTWV;
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OL KUpLEG SUOEVELG
EMUTWOELG €lval oL
ONMOVTIKOTEPEG
OPVNTLKEG EMUTTWOELG
TWV EMEVOUTIKWY
anodpAcEWY OTOUC
Tapayovteg asidopiog
ooov adopa
TePLBOAAOVTIKA,
KOLWVWVLKA {NTHATO KoL
{NTAOTA TTPOCWTTILKOU,
oeBacpol Twv
avBpwrivwy
SKalwuATWyY Kat
KQTATOAEUNGNG TNG
SltadBopag kat tng
Swpodokiag.

Aev ebopuoletal

Me nowov tTPO0mo oL oelpopec enMevOUOEIC TOU MPOTITeTAlL €V UEPEL va
TIPAYUATOTTOLOEL TO XPNUATOTLOTWTLKO TTIPOoiov 6ev npokadouv onuavtiky BAaBn
O€ KAVEVAV MTEPLBAAAOVTIKO 1) KOLVWVIKO OTOXO TWV QELPOPWV EMEVOUCEWV;

Aev edpapuoletal

Me motov tpormo AauBavovtat urtoyn ot SeiKTEC SUCUEVWYV EMUTTWOEWV OTOUG
TTPAYOVTEC OELPOPIAC;

Aev edpapuoletal

Me motov tpomo oL aelpope; eMeVOUOELS eival eUVBUYPAUULOUEVEG UE TIC
katevBuvtnpleg ypauuéc tou OOZA yla TI¢ TOAUESVIKEG ETXEIPNOELC KOl UE
TI¢ KaTeVTUVTHPLEC apxEC TwV Hvwuévwy ESVWY yLa TI¢ EMLYELPAOELC Kol TA
avipwniva dikatwuate,; AvaAvon:

To Yrno-apolBaio Kedpdhato dev £XEL WG OTOXO TNV TpayUaTonoinon aeldpopwv enevbloewv Katl Sev
T(POKELTAL VO AABEL UTIOYN TNV UTTOXPEWGT EUBLYPAMULONG ME TLG KATEVOBUVTNPLEG YPOUUUES Tou OOZA

yla TIC TIOAUEBVIKEG ETUXELPAOELS KOL TG KATELOUVTAPLEC OpPXEC Twv Hvwpévwv EBvwv yla TIg
ETUXELPAOELG KOl TA VOPWTTLVOL SIKALW AT,

H taéwvouia tne EE opilet Tnv apxn t¢ «un mpokAnong onuavtikng BAaBne»,
oUu@wva UE TNV onola ol EVBUYPAUULOUEVEC UE TNV Taélvouia emevOUOELC SeV
Ja npenst va BAarmtouv onuavtike Touc oToxouc tnc taévouiag tne EE ko
ouvodbeUeTaL amo e0IKA Kpttrpla tng EE.

H apxn tng «un mpokAnong onuavikng PAABNG» epapuoletal LOVO o€ EKELVES
TI( UTIOKELUEVEG €TEVOUOELS TOU XPNMOTOTILOTWTLKOU TIPOIOVIOG, OL OTOLEG
AapBavouv unodn ta kpitrpla Tng EE yio meptPaAAovIKA BLWGCLUEG OLKOVOULKES
Opaotnplotnteg. OL umokelpeveg emevOUOELl TOU EVATTOMEVOVTOG TUAMOTOC
QUTOU TOU XPNHOTOTIOTWTILKOU Ttpoioviog v Aaufdvouv umoyn ta KpLripla
™G EE yia mepBParAoviikd BLWOLEG OLKOVOLKEG SpaOTNPLOTNTEG.

Onotadnmote aAAn aewpopoc emEVOUON MPETIEL ETTIONC VA NV TTPOKXAEL coBapn
BAabBn oe meptBaAdovtikoUs 1) KOLVWVIKOUG OTOXOUG.

AopBavel utoPn auTo To XPNHOTOTILOTWTLKO MPOTOV TLG KUPLEG SUCUEVELG ETILMTWOELG
otoug napayovieg asidpopiag;

Nau,
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H emevouTIKn
otpatnywn kabodnyet
TLG EMEVOUTIKEG
anoddoelg mou
Baoilovtal o

TP AYOVTEG OTIWG OL
enevUTIKOL oTOXOL KL
n avoxn kwéuvou.
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x Ox

— Nola emevduTIKA oTpATNYLKA LKOAOUOEL TO MAPOV XPNLATOMLOTWTLKO TPOIOV;

0.,

Y

To Ymo-ApowBaio Kepdalaio evowpatwvel evepyd kpunipla ESG oe ocuvexn Baon. 2tn pebBodoloyia, omwg
Teplypadnke mponyouuévwe, Aappavovtal urtddn Ta mapakdTw otolxeia, avaloya e tov Babud otov omoio ot
€NeVOUOELG aVapEVETAL va UUPBAAAOUV oTa TIPOWOOU LEVA XAPOAKTNPLOTIKA ESG:

- amokAelopog (kputripla amokAslopol) oe eminedo (i) Staxelplotwv kepalaiwy, (i) umokeipevwy apolBaiwv
kebaAaiwv.

- Betkn emloyn: koAUtepo otnv katnyopia toug &eiktn aflohdynong MSCI ESG Fund rating oe emimedo
UTIOKEIEVWY apolBaiwy kedahaiwy.

Yrokeipeva apotpaio kepalata ta onoia katéxel To Ymo-ApotBaio KepdAlato aAAd oUpdwva UE To AVWTEPW
KpLtrplo. arokAelopoU tibevtal umd mepLoplopd adotou £xouv amoktnBsei yia to Yrno-AuolBaio Keddlato (8nA.
umoxwpnoeL o deiktng agloAoynong toug MSCI ESG Fund rating og B rj CCC), Ba mwAnBoUv. OL CUYKEKPLUEVES
NwAnNoeLg Ba mpaypatonotnbolv oe xpoviko Staotnua mou Ba kaboplotel anod tnv Etalpeia Awaxeipiong, adou
AndOei umoPn to ocuudépov Twv pepdlovxwv Ttou Ymo-ApolBaiov Kedahaiou. H cupuopdwon pe ta
XOPOKTNPLOTIKA TtapakoAouBeital og Taktikr Baon amno TG opadeg Staxeiplong xaptodulakiou kal Slaxeiplong
KwéUuvou.

Mota eivat Ta SECUEVTIKA OTOLXEIA TNG EMEVOUTIKNAG OTPATNYIKIG TTOU
XPNOLUOTTIOLOUVTAL OO0V QPOopPd TNV EMIAOYN TWV EMEVSUCEWY yLa TNV eNtitevén
Kadevog ano ta mepLlBaAAOVTIKA 1) KOLVWVIKA XOPAKTNPLOTIKA TTOU Mpowdel
QUTO TO XPHUATOTILOTWTLKO MTPOoIoV;

To 5E0UEVUTIKA OTOLXELQ TNG EMEVOUTIKAG OTPATNYLKNAG ElvaL:

- O amnokAelopdc, HEow tou omoiou amokAeiovtal (i) ot Staxelplotég kepalaiwv mou Sev €xouv
nipoouToypaPel T Apxég tou PRI, (ii) Ta urtokeipeva apotBaio kepdAata pe Seiktn a§loAdynong MSCI
ESG Fund rating B ; CCC.

- H Betkn emloyn oe eminedo «umokeipevou apolBaiou kepalaiou», omwg opiletal otnv evotnta
«Molot Selkteg PBLWOLUOTNTAG XPNOLUOTIOLOUVTOL YLt TN METPNON TNG emitevéng kabevog amd ta
TePLBAANOVTLKA ) KOWVWVIKA XOPOKTNPLOTLKA TTOU TIPOWBEL AUTO TO XPNUATOTLOTWTLKO TIPOIOVY.

Moto givat To avaAnEYév eAdyLoTo mooooTo yla T UEiwaon Tou mediov Twv
enevdUoewv mou An@dnkav unoyn npLv ano tnv e@apuoyn the eV Adyw
EMEVOUTIKNG OTPATNYIKAG;

H edappolopevn enevdutiky otpatnyiki ESG Sev emublwkel tov kaboplopd avaindBévtog eldxlotou
mocootoU yla th pelwon tou mediou Twv emevbloewV.
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OL 0pBE£G MPAKTLKEG
SlakuBépvnong
nep\apBavouy Tig
opBEcg Sopgg
Slaxeilplong, Tig
EPYOAOLAKEG OXETELG,
v apolPn tou
TIPOCWTILKOU KaL TN
dopoloyikn
cuUUPOpdwWON.

H katavoun tTwv
oTOLXEIWV
EVEPYNTLKOU
neplypddel To
pepidlo Twv
eMeVOUOEWVY O€
OUYKEKPLUEVQL
UTOKELUEVDL
opotBaia kedpalata.

Motwa givat n moAwtikn aéloAdynons twv opdwv mpakTikwy StakuBépvnong twv
ETALPELWV OTIC ONOIEC yivovtal eENevOUOELS;

To Yno-ApotBaio KedpaAato Bewpel tnv opbr| dtakuBépvnon pépog tng Stadikaciag AnPng emevéutikwy
anoddoewv. OL opBEG MPaKTIKES StakuBEpvnang AapBavovtal urtodn otn Stadikacio TOo0 GE TTOLOTLKO
000 KOl O€ TTOOOTLKO eminedo. Q¢ ek ToUTou, oTo eminedo Tou «umokeipevou apolaiou kepalaiou,
OTIWG TEPLYPADETAL OTLG TTOPATIAVW €VOTNTEG, N MSCI xpnotpomnotet éva poviého Babuoidynong mou
miep\aBAVEL TITUXEG TNG €TALPLKAG StakuBépvnong. Mo cuykekpluéva, n MSCI mpoodEpel uminpeaoieg
€PEUVAG OXETIKA LE TNV ETALPLKNA SlakuBEpvnon kat SeSopéva yia mepimou 10.000 SnUooLeG TaLPELES
TayKoopiwg. To povtéo tne Baoiletal o€ £éva oUVOAO POVASIKWY HETPROEWY, TO OTIOLO OpyOVWVOVTAL
o€ Téooepa ETUEPOUG Baoika BEpata Babuoloynong (I6toktnoia & ‘EAeyxog, Alokntiko ZuppoUALo,
ApoBég kat Aoylotikn). Ta Baowd B€pata mepA\apBAavouy ekTLUNOELS TTou adopoly, HETAtl GAAwY,
v avefaptnoia katl tnv mowklopopdio tou Sotkntikol cupBouliou, TV eUBUYPAUULON TWV OUOLBWY
UE TLG ETUSOOELG, TLG LUOLPBEG TWV [N EKTEAECTIKWV SLOIKNTIKWY OTEAEXWV, TN Sopr| TnG LBloKTnoiag, Toug
UNXAVLOROUC EAEYXOU, TA SIKALWHUATO TWV HETOXWV KoL TNV aveéaptnoia Twv eAeyktwyv. Ta dsdopéva
TIOU QmoKTWvToL CUAAEyovTal Kot eAéyxovtal oe ouvexn PBdaon kab 'OAn tn SLdpkela TOu £TOUG,
ETUKOLPOTIOLWVTAG QUTOMOTA TO PACIKA MEYEDN, MEOW TWV OMOLWV KATAPTI{OVIOL OL GUVOALKEG
alohoynoslg kat Babuoloyisg.

Mola €lval N KOTOVOMK TWV OTOLXELWV EVEPYNTIKOU TIOU Mpoypappatiletal yU
OLUTO TO XPNHOTOTILOTWTLKO TPOLOV;

To Yno-ApotBaio Kepdhato emevduel katd kUpLo Adyo (§nAadr touhdylotov ta SUo Tpita Tou evepyntikoU
tou) o puepiSia OZEKA fi/kat GAAwv OZE ta omoia teloUv uTto e€wTtepikn Slaxeiplon, oupmep\apUBaVOUEVWY
Twv Slampaypatevolpwy apolBaiwv kepalaiwv («umokeipeva apolpaia kepalota

Ol emevdUoelg Tou Yro-ApotBaiou KepaAaiou mou xpnoLomoLouvTaL yla Ty eniteuén twv meptBolovikwy
1 KOWWVLKWY XOPOKTNPLOTIKWY TIOU TPOWBEL TO XPNHUATOTMIOTWTLKO TPOIOV avEéPXOVTAL OE TOCOOTO
TouAdyLotov 80%.

Enevdloelg EAdy. MEéy.
#1 EuBuypopplopeveg pe M/K xopaktnpLlotika 80% 100%
#2 AN\EG 0% 20%
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OL euBUYPOUULIOUEVEG pE
™V tagvouia
Spaotnplotnteg
ekdpalovral wg MOcooTo:
- TOU KUKAOU EpYQCLWV
TIOU OVTLKOTOTTPI(EL TO
HEPiBLO TwV E008WV
Qo NMPACLVEG
SpaoTNPLOTNTEG TWV
ETULPELWV OTLC OTIOLEG
vivovtal emevduoelg
- TWV KEGAAALOUXLKWV
Sanavwv (CapEx) mou
TIOPOUGCLATOLV TLG
T(PACLVEG ETIEVOVOELG
TIOU TIPOLYLALTOTIOLOUV OL
€TaUPELEG OTLC OTTOLEG
vivovtal emevduoeLg,
TLYX. YloL TN HeETapaon os
L. TIPAGLVN OLKOVORLa
- TWV AELTOUPYIKWV
Sanavwv (OpEx) mou
QVTLKATOTTPI{OUV TIG
TPACLVEG AELTOUPYLKEG
SpaoTNPLOTNTEG TWV
ETULPELWV OTLG OTIOLEG
vivovtat emevdloeLg.
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#1B AN N/K
XOPAKTNPLOTIKA
EmevbUoELg

#2 ANAEG

#1 EuBuypappldpeveg pe N/K xapaktnplotikd: nepthapuBavel tig emevSUOELS TOU XPNUATOMLOTWTIKOU
TPOLOVTOG TOU XPNOLLOTIOLOUVTAL VLo TV EMITEVEN TWV TEPLBAANOVTLIKWV i} KOWVWVLKWY XAPAKTNPLOTIKWY
TIOU TIPOWOEL TO XPNUOTOTLOTWTLKO TTPOTIOV.

#2 ANAeG: tepAaPBAVEL TIG UTIONOLTIEG EMEVOUGELG TOU XPNUATOTILOTWTLKOU TTPOLOVTOG TToU 0UTE
evBuypappilovratl pe ta MePBAANOVTLKA f} KOWVWVLKA XOPOKTNPLOTLKA OUTE Xapaktnpilovtal ws asihOopeg
€MeVOUOELG.

H katnyopia #1 EuBuypapputldpeveg pe M/K xopoktnpLlotikd neptAapBavet:
Tnv urtokatnyopia #1B AANa M/K XapaKtnplotikd, n onoia KaAUTITEL eteVSUOEL TTou uBuypoppilovtotl
UE Ta tePLBAANOVTLKA 1) KOWVWVIKA XOPAKTNPLOTLKA TTou Sev xapaktnpilovtol wg asltdpopeg EMeVOUTELG.

Me molov tPpOMO n XpHON MOPAYyWYwWV EMITUYXAVEL Ta TMEPLBaAdovtika n
KOLVWVIKA XOPOKTNPLOTIKA TTOU MPOoWIE( TO XPHUATOMIOTWTLKO ITPOIoV;

To Yno-apotBaio Kepdhato Sev xpnolpomolel mapdywya yla Thv emiteuén Twv mepLBAAOVTIKWY A
KOLVWVLKWV XOPOKTNPLOTLKWY TIOU TPOWBEL.

Mowog givar o eAayxiotog Badudg euBuypappiong Twv astpopwv ENEVOUCEWV TTOU
€xouv nepBaAAovTiko oToXo UE TNV Tafwvopia tng EE;

Aev edappdletal. To Yrmo-ApoBaio KepdAaio Sev Sdeopeletal wg mpog asldopeg emevSUOELS TIOU €XOUV
nieptBarhovtikd otdyo pe TV Tavouia tng EE.

EmevSUEL TO XPNHOATOTILOTWTIIKO TPOIOV OE SPaCTNPLOTNTEG OL OTOLEG
OXETI{OVTOL HE TO OPUKTO afplo Kai/fj TNV TUPNVIKA EVEPYELDL Ko
cuppopdwvovtal pe tnv tafvopia tng EE 3;

3 01 8pooTPLOTNTES IOV GYETILOVTOL [UE TO OPLKTO UEPLO KA/ THY TUPNVIKT EVEPYELD BaL GLUULOPPAOVOVTAL LUE
v ta&wopia g EE povov 6tov cupdrilovy 6tov meploptopd g KMUATIKNG 0AAAYS (KUETPLAGHOG TNG
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Nat
Y€ OPUKTO 0€PLO Y€ TIUPNVLKNA EVEPYEL

X Oxt

3Ta U0 Ypapiuata KATWTEPW ATTELKOVIJETAL UE TIPAOLVO XPWUN TO EAGYLOTO TTOCOOTO TWV ENEVOSUCEWYV TTOU
eivau evduypauuiouéves pe tnv taétvouia tng EE. Asbougvou otL Sev untapyet katdAAnAn uedobdoloyia yia
TOV POOSLOPLOUO TNG EUSUYPAUULONG UE TNV TASLVOUIO TWV KPATIKWVY OUOAOYwV*, TO MPWTO ypapnua
aneikovifeL tnv euduypdauuion Ue TNV taélvouio o oxXEan Ue OAEG TIC EMEVOUCELS TOU XPNUATOMIOTWTIKOU
NPOIOVTOG, CUUTIEPIAQUBAVOUEVWY TWV KPATIKWY OUOAOYWV, EVW TO SEUTEPO YPAPNUA ATTIELKOVIEL TNV
evduypauuton pe tnv taélvouic HOVo o€ oxEon UE T AAAEG EMEVSUTELS TOU XPNUATOTILOTWTIKOU NPOIOVTO¢
ANV TWV KPATIKWV OUOAOYWV.

KMPOTIKNG 0AAAYNS») Kot dEV TPOKOAODY onuavtikn BAGPT 6€ Kavévay omd Toug 6TOYOVS TG TOEIVOLING TG
EE (BA. eme&nynuotikn onpeioon oto tepmpio aptotepd). To TARpT KPITHpLoL Y10 TIC OIKOVOLIKES
OpaoTNPLOTNTEG OPLKTOV 0EPTIOL KO TUPTVIKNG EVEPYELNG TTOL GLUUOPE®OVOVTAL Le TNV ToStvopia s EE
rkaBopilovtar otov kat’ e£ovcoddtnon kavoviopod (EE) 2022/1214.
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OL EVUVOIKEG
SpaotnpLotnteg
Slapopdwvouy pe
AQECO TPOTIO
EUVOIKEG CUVONKEG
WOoTE GAAEG
SpaotnpldtnTeg va
MIopouv va
cUUBAAoUV
ONMOVTIKA o€ Evav
nieptBaAAOVTIKO
0TOXO.

Ol LETAPATLKEG
SpaotnpLotnteg sival
SpaoTNPLOTNTEG YLAL TIG
omnolieg 6ev umapyouv
OKOUN EVOAAKTLKES
AOOELG XapnAwv
ekropnwv Sloetdiov
Tou GvOpoaKa Kat,
UETOED GAAWY,
Slabetouv enineda
EKTIOUTIWV AEPLWVY TOU
Beppoknmiou ou
QVTLOTOLXOUV OTLG
KaAUTEPEG eMLEOOELG.

S/
MpokettaL yLa

aelpOpeg emeVOUOELG
pe epBaAAOVTIKO
oTOXO oL omoleg 6ev
Aappavouv unoyn ta
KpLTipLa yLo
nieptBarlovtika
BLWOLEG OLKOVOULKEG
SdpaotnpLdTNTEG OTO
mAaiolo Tng tagvopuiag
tng EE.

ALPHA ASSET

MANAGEMENT AEAAK.

bl

Fra)

1. EuBuypdupion Twyv enevlUOEWV LE TNV
tafopio cUUNEPIAAUBOAVOUEVWV TWV
KPOTLKWV OLOASYywV*

2. EuBuypappLon Twv eNeVOUCEWV HE TNV
tafvopio E§ALPOUHEVWV TWV KPOTIKWVY
opoAOywv*
W EUBUYPOUULOUEVEG LUE TNV
tagvopia: (EKTOG opuKTOU
aeplov & MUPNVIKAG
EVEPYELAG)

B EUOUYPOULLLOUEVEG LE TNV
tavopia: (EkTdG opukTOU
aeplou & MUPNVIKAG
EVEPYELAG)

Mn guBuypaUULOPEVEG pE
™Tv tawvopia

Mn €UBUYPOLLLOUEVEG HE
Ty tagvopia

100% 100%

* [l TOUG OKOTTOUG QUTWYV TWV YPAPNUATWY, WG KKPATIKX OOAOYa» VOOUVTAL OAQ TQ KPATIKX aVOolyuaTa

Moto eival to eAayioto UePidbLO TWV EMEVOUCEWY O UETABATIKEG KOl EUVOIKEG
dpaotnpiotnteg;

Aev ebapuoletal

Mow €ival To eAaxLoTo HEPiSLO TWV asldpOpwVY eNMeEVEUOEWV ME TTEPLBAAAOVTLKO
OTOXO ToU SeV NTav eVOVYPAUULOUEVEG HE TNV Ta§tvouia tng EE;

Aev edpappoletal

Mowo gival To EAAXLOTO LEPISLO TWV KOWVWVIKA BLWCLUWV EMEVOUOEWV;

Aev edpapuoletal

MNoieg enevdloelg neplhappfavovtal otnv katnyopia «#2 AAAeG», molog ivat o
OKOTOG TOUG KOl UTAPXOUV €AAXLOTEC TEPLPBAANOVTIKEG 1) KOLWVWVLKEG
Staodaliosic;

OL emevbloelg NG Katnyopiag «#2 AMec» meplopilovtal oto 20% Ttou evepyntikol tou Ymo-Apolpaiou
Kedpalaiouv kat mepthappavouv:

(i) umokeipeva apoBaia kepdhata xwpic afloAdynon ESG amd tv MSCI, oe mocootd mou Sev umepPaivel to
10% Tou evepyntikoL Tou,

(i) kataBéoelg oe MoTWTIKA WSpUpata kal/n péoa xpnuatayopds, wg anobepatikd peuotdTNTOG 0TO MAAicLO
™G evepynTikng Staxeiplong xaptodulakiou, avaloya e TIG cUVORKEG TNG ayopas.

(iii) mapdywya XPNUATOMIOTWTIKA TIPOLOVTA yla AOyoug £miteuéng tou emevbuTikol okomoU tou ApotlBaiou
Kedpalaiou f yla avtiotabuion.

To Yro-ApotBaio Kedpdhato dev mpokettal va enevlUeL og LECA XpNUOTAYOPAS TIOU ekSiSovTal amd €TALPLKOUG
1 KPATIKOUG €KSOTEG e a&loAoynaon ekdotn MSCI ESG rating B rj CCC. Q¢ ek TouTou, to Yro-Apotpaio Kedpdhalo
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A

Ol beikteg avadopag
elval deikteg mou
XPNOLLOTOLOUVTOL YL
Tn LETPnON Tou
BaBuou emiteuéng Twv
TEPLBAAAOVTIKWY N
KOLVWVIKWV
XOPAKTNPLOTIKWY TIOU
npowBel To
XPNUOATOTLOTWTLKO
TpoLOV.

ALPHA ASSET

MANAGEMENT AEAAK.

Ba efatpel Toug ekSOTEG MOV LOTEPOUV OO0V adopd TIG EMSOOELG Toug o€ eninedo ESG, pe Baon tv KALLAKO
€NTA oNUelwv TNG MSCI amo to AAA (kaAUtepn) €wg to CCC (xelpotepn).

ExeL koBoplotel ouykekplpévog Oeiktng wg deiktng avadopdag ywa Tov
MPOCSLOPIONG TOU KATA TOCOV OUTO TO XPNHOTOMLOTWTLKO TPOiov
gvBuypappiletanr pe ta eEPBAANOVTLIKA KAt/ KOWWVIKA XOPOAKTNPLOTIKA TTOU
npowoOE(;

H evowpdtwon kpttnpiwv ESG otnv enevbuTiki otpatnytkn Tou Yno-apolBaiov Kedalaiov dev epapudletal
og ox€on e To Seiktn avadopdg tou 1 dAlov kaBoplopévo Seiktn, Seiktn BlwoldTnTog A YEVIKO SeikTn.

Nw¢ evSuypauuiletal o deiktng avawopdc o ouvexn Baon ue kadéva and ta
MEPLBaAAOVTIKA 1 KOWWVIKA  XOPOKTNPLOTIKA TOoU mnpowdei T1O
XPNUATOMIOTWTLKO TPOIOV;

Aev edapudletal

Me notov tpomo ébiacpalilstar oe ouvexny Baon n esvduypdauuion tng
EMEVOUTIKNG OTPATNYIKNG UE TN uedodoAoyia Tou Seiktn;

Aev edapudletal

Me rnotov tpomno Siagoponoleital o kadoplouévog Seiktng ano évav Seiktn
eupeiag Baong;

Aev edpapudletal

Mou eivar biadéoun n ueSobdoldoyia mou xpnowomoiydnke yia TOV

UrtoAoytouo tou KadopLouévou Seiktn;

Aev ebappoletal
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ALPHA ASSET

MANAGEMENT AEAAK.

;I@

Moy umopw va PBpw neploootepe NAnpodopieg £L8KA yLa TO
OUYKEKPLUEVO TIPOLOV oTo SLadiktuo;

NeplLoodtepeg MANPODOPIEG ELOLKA VLA TO CUYKEKPLUEVO TIPOLOV elval SLaBEoiLeg
OTOV SLKTUAKO TOTO:

MNeplocotepeg mMANPodOPIeg ELEIKA yLO TO CUYKEKPLUEVO TTPOLOV eival SLaBEaLUEeG oToV SIKTUAKO TOTO:

https://www.alphamutual.gr/el/ta-amoivaia-kefalaia-mas/alpha-lux-global-themes-esg-fof-eur

https://www.alphamutual.gr/el/upeuthunes-ependuseis/i-upeuthuni-proseggisi-mas-gia-to-esg

https://www.alphamutual.gr/getmedia/27d43a8f-516d-4928-bd8f-206b6f2bcf10/ESG-Policy.pdf
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